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Concise  detsils  on  the  property, 
capitalization,  6ntnces  and  stocic 
matket  record  of  over  175 
Canadian  companies  'arc  avail¬ 
able  in  the  twelfth  edition  of 
THE  CANADIAN  SECURI¬ 
TIES  hfANUAL.  This  infor¬ 
mation  is  a  valuable  auxiliary  to 
successful  investing. 


W  sbatl  he  glad  to'jend  yen 
m  copy,  rieaie  write  to  our 
nearest  office. 
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At  the  Lookout 


^  MEMSER^  ^  ■ 

Montreal  STOtK  ExcHANCiE 
WIontrealCurb  Market 

250  Notre  Dame  St.  West 
MONTREAI. 

Telephones  Marquette  61$J  to618S 


PAPER  MERGERS 
ARE  LOOKED  FOR 

American  View  is  That  Economic 
Advantages  Lie  in  That  I 
Direction 


MARKET  SETBACK 
NOT  DISCOUNTING 
BUSINESS  SLUMPS; 

*  Rather  a  Technical  Correction  of  ^ 
a  Top-Heavy  Speculative 

Position.  I 

OUTLOOK  IS  GOOD  ^ 

I  Economic  Indicators  at  High 
Level  and  Promise  Continued 
Prorperity  Well  Into  1929 — 
Lumber  Industry  Improved. 

AVarnlngs  that  the  stork  markrt 
was  lircomin;;  top-heavy,  hcraiisr  of  | 
sprriilativo  enthusiasm,  liavr  boon 
justified  hj-  the  erasli  in  New  York, 
and  the  aeeonipan.viiiK  break  on  the; 
Canadian  oxehaiiges,  whieh  has  oe- 
enrred  durins:  the  past  week.  The 
adjustiiuiit  of  values  has  been  dra.s- 
lie,  with  its  serious  eonsennenees 
of  the  over-optiinislie.  Out  there 
have  been  no  develoinnents  to  indi- 
eate  that  a  chaiu'i  in  the  business 
trend  is  hein;;  diseonnied.  Itather, 
the  decline  would  seem  to  he  in  Ihej 
nature  of  a  teehnical  correction  of, 
major  proportions.  I 

So  far  as  Kcncral  husinc.ss  is  eon- 
eerned,  the  end  of  tlic  year  promises  ■ 
to  show  various  eeononiie  indica- 
tor.s  at  a  hish  level.  'I’he  jear  liiL’S 
will,  in  all  probability,  be’  recorded 
as  the  most  prosperous  the  country 
has  ever  known.  I.onkin.a:  ahead,  the 
prospects  arc  for  a  continuation  of, 
these  prosperous  conditions.  In¬ 
dustrial  expansion  on  the  basis  of 
developing  natural  resources  should 
continue.  Transportation  facilities  j 
arc  being  extended  into  new  areas. ; 
and  a  larger  flow  of  immi.gration  is 
to  be  reasonably  anticipated.  The 
moiuy  situation  Is  not  altogether 
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POLITICS  PLAYING 
PART  IN  DECISION 


Premier  King  and  Cabinet  See 
Disadvantages  of  Early 
Decision. 

NO  POWER  SHORTAGE 

Iliimiii  'I'ho  I'lnniicliil  Tinic» 

Ottawa. — The  battle  of  rival  inter¬ 
ests  over  St.  Lawrence  Power,  with 
partienlar  referonee  to  the  applica¬ 
tion  of  the  ncanharnoi.s  Light,  Heat 
and  Power  Company,  Is  understood 
to  have  reached  an  acute  stage.  Dur¬ 
ing  the  past  ten  days  Mr.  Frank 


.  ,  ,,  ,  ■  X  ,  tones,  president  of  Deauharnols.  has 

satisfactory,  from  the  standpoint  of  been  here  in  OMawa  pcr.sonallv  di- 
capital  expenditures,  but  an  im-  .cctiiig  the  fight  on  behalf  of  his 


provenicnt  i.s  expreted  early  in  the 
year.  Altogthcr  it  would  appear  to 
be  time,  in  \iew  of  the  extent  of  the 
adjustment  already  made,  for  invc.s- 
tors  to  retain  confidence  in  those 
securities  of  proven  investment 
value  or  with  reasonably  sound 
prospects  for  the  future. 


With  many  indications  at  first 
hand  of  the  prosperous  conditions 
prevailin 


The  recent  eonfercuec  between 
Die  Coverniiionts  of  ilio  Provinec.sof 
Ontario  and  Qiieli!  e  and  the?  opera¬ 
tors  of  pnlii  and  paper  mills  arc  rc- 
ciirded  its  ;i  eonstrnelive  stej)  by  the 
Caiiiiditin  Uiink  of  Commeree.  The 
hank's  monthly  letter  expresses  th( 

\iow  th;it  tlio  conferenec  raises  hope 
tlrat  the  industry  will  in  the  next 
.^ear  or  two  !>e  on  ;i  i>rof'tal)le  basis, 
a  position,  whieli.  in  \  iew  of  its 

m:my  ntiltitiil  ;idv;intages.  it  shottld  •  gencriiiiv,  on  a.grieitltttre. 
oeettpy.  tlovertitnent  ititerventton 
ill  Imsiness  is  not  re,garded  as  dc- 
!  ir:il)le.  a.s  a  li.'^  ii.il  thing,  init  in  this 
( (lie  niipiofilahle  exploitation  of 
one-  of  I  he  eoiinlry's  most  valiiiiltle 
r('sotirce.s  put  at  slake  the  welfare 
of  many  iiidi\ idiitils  indeed,  of 
whole  eommiinities  and  the  protee- 
livo  stand  talom  liy  the  governments 
w  as  wt'leomeil  t-ven  h.v  some  of  those 
eii'-aged  in  pnl|i  ;ind  jiapcr  manil- 
ftietnre. 

Spealiing  of  llie  newsprint  situa¬ 
tion  in  Canada  the  Alexander  Ham¬ 
ilton  Institute  expre.sliTt's  llte  opinion 
that  the  picture  is  not  as  dark  ;is  is 
.generally  lielicvid.  In  tlie  first 
)ilaee.  most  of  the  eompanios  tire 
still  ill  a  position  to  rediiee  their 
owrhead  exiielises  and  lo  lower  the 
cost  of  consimipl ion.  to  a  certain  ex¬ 
tent.  Third,  t  lie.  (list  nrhed  sltile  of 
the  market  and  the  seramhle  for  or¬ 
ders  w  ill  iiiidoiihl (  d ly  load  lo  met 


inferests,  but  althougli  he  siieeccded 
in  liaving  two  intcrview.s  with  the 
Prime  Mini.sicr  and  inducing  Premier 
Howard  I’ergiison  to  give  his  hene- 
dietion  to  his  project,  tlie  Govern¬ 
ment  stubbornij  withholds  its  ap- 
proviil. 

Tlie  reason  for  this,  it  is  iinoffi- 
cfally  learned,  is  Premier  King’s  fear 
lliat  jipprovtil  of  llio  application  may 
havf'  .id\erse  ])olitieal  e'onseqiienees. 


it  is  intcrestin,g  to  noP' I  The  Prime  Minisicr,  it  is  understood 
that  tliese  cvidonecs  are  eonvineing 
to  outside  observers  iilso.  'I'he  Alex¬ 
ander  Hamilton  Institute  expresses 


has  intimated  :is  miicli  to  .Mr.  .lones; 
Itas  said  to  him  llitii  inttsmueh  a.s 
there  is  no  imir.ediiite  jiow'er  short- 
iige,  and  no  pos.dbility  of  industry 
suffering  liy  delay  in  griinling  Hie 
eomptiny’s  aiiplieation.  lie  does  not 
see  .iny  re:ison  why  (In'  Government 
should  eoiirt  jiolilieal  disfiivor  liy 
rnsliing  he:idlon,g  into  the  iiroposi- 
tion  af  the  present  time. 

riiis  it  is  iinder.slood.  also  repi'r- 
sents  (he  bttianee  of  o))inion  among 
the  menih''rs  of  the  Cabinet.  'I'hey 
see  little  olijeetion  lo  Hie  Hi'anliar- 
liois  seliome  as  siieli.  lint  they  are 
inelincd  lo  lake  the  view 


eroiis  scouting  experR4„(,.s  iiavc  been 
made  on  heaalf  of  other  eirgaiii/.a- 
Hoiis  witli  imposing  ehain  ramifiea- 
Hons  soiitli  of  Hie  liordcr. 


I  the  opinion  th:il  developments  diir- 
j  ing  the  year  now  rinsing  indicate 
:  that  Canaila  is  passing  Hirottgli  a 
i  sound  economic  exptinsion  based. 

e.  mining, 

(Continued  on  Page  5) 

IMPROVED  SALES 
CAN.  CONVERTERS 

Sales  So  Far  This  Year  Ahead 
of  Last,  With  Earnings 
Improving 

Sales  of  Ca.nadian  (■onvertors  are 
re|iorted  to  have  boon  riinnitig  mod-  strengHii'n  Hie  e.ise  for  delay,  a  new  i  .i-.n  aiiic.^.  Handling  .groceries,  meali 


Make  Progress  on 

Merger  of  Dairies 

Toronto  Burrnii  Thr  Fln.inf|.il  'I'lntr. 

Toronto.  —  The  shai))  advanoo 
I  in  City  Dairy  shares  to  'lb  on  Wed¬ 
nesday  morning,  representing  a  gain 
:  of  0  poini.s  for  the  week,  is  regarded 
I  as  of  spe-eial  signifietinee,  in  view 
[of  eiirrent  nogotiiitions  leading  to  an 
important  merger  of  loionlo  ami 
■  other  dtiiry  interests  that  itre  reiiort- 
I  cd  to  be  under  way. 

I  It  is  stilted  on  what  m;iy  be  re¬ 
garded  its  rcMahle  authority.  Hiat  in¬ 
teresting  developnient.s  along  these 
lines  are  pendiug. 

AMERICAN  CHAIN 
STORES  FINDING 
WEST  ATTRACTIVE 

Safeway,  Schulte  and  Piggly  : 

Wiggly  Establishing 
Branches 

EATON  COMPANY  EXPANDS 

WInnIpre  llurraii  The  I'ln.mi-lal  Tlnirx 

Winnipeg.  —  laired  hi  Hie  in-'lhiin  in  the  same  period  of 
eroiised  t)ii.\in,g  power  on  the  luxii-  Steel  )irodnetion  in  the  first  lialf  of 
ries  American  eliain  store  eslablish- j  the  yciir  wiis  ?t?>Vr  grciiter  than  a 
nienls  are  now-  phmniug  exiensive  year  ago.  IndnstriiH  activity  in  Ciin- 
inviisions  of  lliis  terriliiry.  Some  adii  iis  eompared  willi  the  I'nited 
arc  tilrcady  in  tlie  fij'J^  while  niim- '  States  sliows  -ti'.y  hi.gher  in  Canada 

thiin  ii  yciir  ago,  wlierens  the  gain 


PAINT  INDUSTRY 
SHARES  GENERAL 
GOOD  BUSINESS 

Production  Figures  Have  Shown 
Steady  Increase  in 
Recent  Years 

OUTLOOK  IS  BRIGHT 

II V  w  .  s.  rxi.i.is. 

I’roklilcit,  'I  ho  SlKTivin.W  illlaiiix  Coai- 
liiiii.v  <>r  <  ana.Ia.  l.iaiHril. 

TIic  record  of  development  in  Can¬ 
ada  during  the  past  twelve  months 
in  all  the  important  fields  of  activ¬ 
ity  such  as  agriculture,  ma/iufactiir- 
ing,  milling.  :ind  eonstnietion  htis 
been  rr markiilile.  For  three  years 
in  succession  record  broiiking  erojis 
biivc  Itoen  cx|)cricneed  in  the  agri- 
enUnral  districts  and  have  given  to 
tlie  iigrieuUural  population  of  the 
'Dominion.  nraxinium  jnirehasing 
liowcr.  Manufaetiiring  activity  lias 
ke))t  iKiec  witli  iigrienltural  exptin¬ 
sion  itnd  llio  Dominion  Hnreau  of 
Statistics  reports  the  physical  vol- 
nnio  of  business  in  Canadti  in  the 
first  hair  of  1028  aliont  t  iff  greater 


for  the  Cnitid  Sttilcs  in  Hie  same 
period  wtis  i'/,.  Foreign  frtide  for 
the  ptisi  twi'lie  months  has  execcd- 


Tlte  latcsf  Amerietin  organizations  ed  that  of  Hie  preeedin.g  year  li.i' 


w  hieli  liave  definitely  aninnmeed 
plans  for  esialilislting  in  (he  west 
ari'  the  Stifewa.i  Stores  Ine.,  Schulte 
Cnited  Ine.  •ind  Hie  Piggly  Wiggly 
Co.  The  hitter  lompanv  litis  tilietuly 
•  diiaincd  a  firm  footing  in  BriH.sh 
Cidimilda  and  in  Hie  Calg-tiry  tirea. 


.fH'iii.tMMi.rimi,  an  increase  of  ~'/r. 

.MHiongh  Hie  ininertil  resources  6f 
Ctinadti  hiive  long  been  recognized, 
the  ptisI  seiertil  yi'tirs  htive  experi¬ 
enced  tin  ext  I'tiord ina I  y  deveiopmriil 
In  mining  tietiviiies  in  Ctiiitidti.  Ctin- 
aihi  siipidii's  aboiil  O'l';  of  Hie 


PLAYFAIR  GROUP 
ADDS  TUG  SYSTEM 
TO  BIG  INTERESTS 

“Strong,  Silent”  Leader  Heads 
Strong  Combinations  in 
Shipping  and  Steel 

MAY  CONTROL  EDDY  CO. 

Appointment  of  Victor  Drury  is 
Regarded  as  Significant  in  , 
View  of  Playfair  Associa¬ 
tions. 

I 

I'he  grow  in.g  jiower  of  .Ttime.s  ’ 
Pla.vfair  and  liis  ;is.soc!al('s  in  Hie 
eonirol  of  st^'cl  and  slii|)ping  eor- 
[loi'.iHoiis  pla.ving  a  wtdi;  and  in- 
lliienlial  tiart  in  Canadnin  luisincs.s 
lias  a.gtiin  been  indicated  by  tlie  an- 
iioiineement  Hiat  the  Siiicennes-.Me- 
j  Nangbton  line  of  tug  boal.s  li;is  been 
;  ;iei|iiired  in  Hie  name  of  Prank  .'M. 

:  Ross,  who  is  t.eogni/ed  as  .Mr 
;  I’ltixfair's  riglil  hand  man  in  ;i  num- 
I  her  of  imiMirtaiil  ecmiiiaiiies.  Mr. 

I  Ko.-:s  is  \  ic'-jii  esidont  of  Ctintidiiin 
;  X'iekeys.  I.imileil.  \  ice-president  and 
j  managing  direetoi'  of  Hie  t'onsolid-l 
.tiled  Oka  !';ind  and  Graiel  (  omiiiiny. 

;  \  ice-iiresNIenl  of  Hie  .Monlri  til  Dry 
Docks,  Idmited.  ntatiat'in.g  director 
of  Hie  St.  I.awreiiee  Mtirine  Repair 
Doi'k  CoriiortiHon.  Ogdeitslinrg.  N'.V.. 

I  i  iee-presi(l('iit  ami  mtinaging  director 
.of  Hm-  St.  .bdin  Dry  Dock  and  Sliiti- 
Imibling  Company,  agent  in  Ctinadti 
,  for  Swan.  Hunter  tind  Wightim  Ricii- 
!  tird.'jon.  I.imiled.  ;i  diri-elor  of  Hie 
t'tinaditin  Dredge  tind  Dock  Coiiiiiti- 
tiy.  Limited,  tind  ti  director  of  tlie 
!  New  York  Dry  Dock  Company,  Inc. 

Important  st.'cl  eon.sirnelion  e()iii- 
i  paiiie.s  in  eonirol  of  .Mr.  Pltiyrttir 
!  iind  his  assoeitiles  tire  HamiUon 
P.ridgc  and  Sarnia  Dridge.  Otlier 
important  indttstritil  projects  of  ti 
more  gcncrtil  elittrtieter  in  the  or- 
I  gttnizalion  of  wtiieh  i’ltiyfttir  htis 
;  pltiyed  ti  part  iiieltwie  Geiiertil  Sti'cl 
I  Wtires  tind  FtiRlern  Steel  Prodiiefs, 
j  The  annonnccincut  of  Hie  clertion 
of  V  ictor  Drnr.v  a.s  president  of  the 
10.  K,  liddy  Coniiititiy  is  ahso  taken 
I  a.s  a  probable  signifiettnt  ilevelop- 
j  nicnt  of  I’liiyfair  activities.  Mr.  Drury 
I  lias  been  a.s.S()eiated  in  a  iinaneitil 
I  way  with  a  niiinber  of  the  I’iayftiir 
I  undertakings. 

I  .lames  Playfair,  who  Is  the  dlrcct- 
I  ing  force  behind  this  increasingly 
powerful  group  of  comiianies,  could 
quite  iiroperly  he  deeribed  as  otto  of 
Hriise  "strong,  silent”  captains  of 
business.  He  is  qiiife  satisfied  to 
stay  in  Hie  haekgronnd  :md  leave 
Hie  details  of  negoHtilions  ns  well 
as  the  managcinent  of  the  various 
eomptinios  to  oHiers.  He  ha.s  qniti' 
eviilentl.v  di.seovered  H.at  valntihle 
seeref  of  being  aide  (o  .select  the 
riglif  men  ami  imt  Hiem  in  the  ri.ght 
jobs. 

The  Sincrnne.s-VIe.Viuigliton  I.iiie. 
known  as  forwarders  tind  Itigliotil 
(Continued  on  Ptige  2fH 
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that  with  ;i  Canadittn  eom|itiiiy  liaving  Ix'en  in-  world's  output  of  iiii  kil.  S:'c;  of  Hu 


so  many  powerl'til  interests  opposing  ,.,.rporaled  for  the  imipose. 


it,  ainl  with  the  possibility  Hi, it  it 
may  prejtid  ee  fiiliire  detilings  witli 
Hie  SI.  I.awriuiee  ])eep  Waterway 
sebenu'  as  ti  w  bole,  it  is  a  ctise  wliere 
they  btid  lietter  mtil;c  btisle  slowly. 

In  Hie  meantime,  and  tending  lo 


So  far  as  lld.s  city  is  eoneeriied 
Hie  most  pretentions  urogramme  is 
Hiat  tinnotineed  b.v  the  .Safewa.i 
Chain  Stores  wltieii  eontemplales 
eslablisliing  lint  stores  in  Htis  city 
tind  in  Hie  tu-eti  witliin  ;i  radius  of 


ertitely  tiltead  of  Hie  iireeeding  period 
for  Hie  bulk  of  this  year,  and,  with 
lirospeels  for  a  big  volume  of  Chrisf- 
mtis  Imying,  this  improvcinrni  should 
be  mainttiiiicd. 

IhMsiieels  are  for  higher  earnings 
Hiatt  the  T.tbi'r  shown  on  the  capital 


gers  of  Hio  more  importtinl  enter-  stock  for  the  yetir  whieli  closed  April 
prises.  Merging  of  the  more  im- 


2o  last,  and  some  fnriher  improve- i 
porltinl  companies  would  not  onlyimenf  in  Hie  tilretidy  oiilslanding  luil- 
elimintile  Hie  present  d'■strneHve  tinee  sheet  position  slitmid  lie  sliown. 
eompetlHon,  liiit  would  tilso  tend  to '  On  Hie  last  Itiiltince  slteel  siiridtis 
iiierease  effieieney  in  prodiielion  tind  was  sliown  equal  to  over  .$38  ti  .'■•■htire  , 
would  have  ftivortible  effeeis  on  Hie  .  on  the  oiilslttiidiii.g  slock  of  the  eom- 
eiilire  indii.stry.  litiny.  i 


eomplietiHoii  lias  tirisen  in  the  form  jam!  staples  the  eompany  has  alretid.v 
of  eeiTtiiti  .Articles  in  the  W'ttshing- j  imrcliased  2u  stores  in  Yaneoiiver. 

wliile  Hieir  plans  )irovide  for  he- 
Iween  5(10  and  l.bu)  stores  in  Hte 
westoru  terrilor.v. 

For  till'  eondilel  of  their  business 
here  a  Ciiniiditin  t  omiiany  will  lie 
incorporated  wiHi  lu'-idtiti  rters  in 
tills  city,  it  is  staled.  Tlie  sum  of 
.1; I a.ii'io.oiin  will  he  .-pent  in  oiieniiig 
ti]!  new  stoi'es  imiior  Hie  direelioii 
(Continued  on  Pttge  6) 

National  Biscuit 

Controls  Wheat  Co. 


ton  'I'reaty  of  1871,  and  which  htive 
lieen  liroiight  lo  Hie  Government’s 
attention.  In  this  Treaty,  it  is  |)oinl- 
(Conliniied  on  Page  (i> 

FARMING  OTD 
,  IN  MANITOBA  NOW 

i  Industrial  Production  Will  Be 
j  Greater  Than  Agricultural 
I  For  192S 

W'innipi'g  l  ong  liertildi'd  as  an 
a  grinilt  nrti  I  jiioiiiu'e  anil  as  Hie  j 
'  oiinc  of  llie  famous  .\o.  I  hard, 
wlu'al  Manitoba  ;it  the  end  of  I  his  |  •  "bib'  ill  Hu'  eil\ 


tisliestos.  of  Hie  eoball.  It' 1  ol 

'Hie  .gold,  silver  tind  lead.  of 

Hie  zinc,  timl  -Pf  of  Hie  eoppir.  On 
tills  ti.isis  of  proilliet  ion.  Hie  poieii- 
tialilies  of  Hie  ( 'aiiaditin  mining  field 
lit!  \  e  on  ly  lieeii  toiielied. 

To  llie  end  of  .Seplemlier,  Hie  to¬ 
tal  const rtiel ion  in  I  'tinada  i  xeeeds 
Hiat  of  Hie  nine  monllis  of  Hie  |oe- 
vioiis  year  liy  .lif.'.uuu.bdu,  and  on  Hie 
biisis  of  present  eonlriiet;g  Ibis  in- 
(  Ti'iisi'  iiromises  lo  lie  iiiainitiined. 

1  mention  Hie  eneonraging  siltiti- 
(Contitnied  on  Ptige  (D 

DURANT  MOTORS 
HAS  BEST  YEAR 

Cars  Produced  to  Total  15,000 
Compared  With  9,000 
in  1927 


Niag.'irti  I'alls.  \.5'.  .Mexaiuler  .1 
i’oi  ler,  presliieiil  of  Slireilileil  W  beat 
I 'oiii|i;in.V.  aiiiioiiiii  e  Hiat  Roy  f!  Tom 
liieaiii.  Presiileiil  of  Hie  .Nalioii.i! 


Alexander  Building 

Corporation 

6%  Twenty  Year  First  (Closed) 
Mortgaue  Sinking  Fund  Gold 
Bonds  Due  1047 

Price  100  to  yield  6% 


time 
Heail  of  Montreats 
Shopping  District 

Alexander  Building  cor- 

JLX.  poration  owns  and  oper¬ 
ates  a  modem  ten-storey  office 
and  light  manufacturing  build¬ 
ing  on  one  of  the  most  valuable 
sites  on  St.  Catherine  Street  in 
Montreal,  and  only  one  block 
from  the  busiest  intersection  in 
the  city. 


NESBITT.  TOOMSON  6?  COMPANY 

LtMITEO 

215  St.  James  Street,  MONTREAL 

Toronto.  Ottawa  Quebec  Hamilton  London,  Ont. 
Winnipeg  Saskatoon^  Victoria  Vancouver  719 


,\e;ir  iii;iy  find  Ili-elf  li  led  a::  a  pni 
l  im  e  w  IicK'  iiiaiiiifai  taring  is  Hie 
diiiiiiueni  indir  tri. 

Aei-firding  I'l  Hie  figures  nf  the 
Industrial  I  ii'\ idii|iiiieiil  Ruaid  tin 
less  Hie  lariuers  can  slmw  an  in- 
I'lease  ill  pruilili  l  bill  id  j:  I  L’.lHiii.ililii 
liver  bast  year  agrieii It  u I'r  w  ill  liave 
til  gii  ililii  seennil  )daee  .\  11  eslilli- 
;ile  made  by  Hie  b'larii  plaee.s  Hie 
idilpul  Ilf  matinlaeliii'ei!  guilds  in 
Manitiilia  Ibis  year  at  $  I  .'i'l.2."i2.uuu, 
.IS  ei'iiipareil  with  S 11(111.111111  dur¬ 
ing  11127  'I'lte  agri,  iiiliiral  wealth 
priMliiei'd  last  .leaf  is  placed  at  .1HI7,- 
i  IIUU.MIIII. 

I  On  the  infiirmaCidi  iddailied  frum 
I  indnst  rial  enni  erns  a  21  percenl  in¬ 
crease  in  pniilurl inn  is  indietiled  in 
■  Hie  province  this  year.  Inal!  (12  new 
industries  liave  esia blisbcd  in  this 
area  this  ii'.i.',  aiul  a  number  of 
Olliers  will  shortly  follow.  ’the 
greatest  growth  is  reeordeil  in  the 
steel,  iron  ani  paper  jirodncts  pro¬ 
duced. 

Extra  Dividend  for 
I  King  Edward  Hotel 

niir.'iiii  Tin*  q'l.iica 

'I'oroiito.  The  Kin.g  Fdward  Hotel 
;  Co..  Idd.,  has  dee'tired  the  regulti,' 

I  dividend  of  SI. .'in  per  shiire  for  th.i 
jeurrint  (luartor,  plus  an  ex'ra  oi- 
vidend  of  fid  cents  tier  share,  pa.'- 
ahle  .Itinuary  2nd  to  shiircholders  of 
reeoid  Decemher  la. 

Witli  the  dividi'ud  )iaya'ole  last 
.Riniiaty,  there  was  an  i.\tf;i  of  ,7d 
ecnls  per  shtire.  lienee  to'a!  ,tivi- 
dends  paid  diirin.g  1!I2S  amoiiiited  to 
^C.ri-d  )ier  share.  'I'his  is  oxe  itsive 
j  of  (he  ?2.00  paytihlc  Jauuary  next. 


Durant  Motors  of  I'aiiadi.  I.iuiil 
,  will  rloso  Hie  >  oa  r  IPJ.S  w  illi  ' 
all  as.'.els  of  a  p|irii\ iiiiafoly-  >'2.i''iil, 
diort  I  lion.  T'lie  I 'ina  iii'ial  Times  i.,  ;,iH  ii-ed  ' 
III  ailililion  to  ibis 

III ,  I  amrii':  w  I’ii  li.  1 
it  is  iiiMlersliiiiil,  will  bring  :ela' 1  ur  ^ 
rent  a.ssels  to  a  figure  eompar.iidf' ! 
with  till'  p.ir  \;i|i|o  of  Hie  s'niK  out  i 
laiiiliiig.  wliieli  now  lands  a'  ^2.  : 
St7.220,  shares  bring  of  .$|ii  par.  \ 
I'lie  eomiiaiiy  is  jiisl  eom p!et  ui  :  * 
Hie  best  operiiHiig  year  in  its  bi.s- , 
tory.  Tlip  number  of  ears  produ'  ■ 
ed  will  .1  pprox iina le  l.'i.iiiiii.  as  eoiti- I 
luired  w  ith  U.dtid  produce  !  in  H127.  ; 

rite  eompany  looks  forwa.d  to  an-  ; 
other  good  \ear  in  IP2fl.  due  in  |:art 
to  Hie  Ini'i  eased  bn.i  ing-pow  or  of  Hie  1 
IM'ople  of  ('aiiiida,  blit  largely  !il.so 
to  Hie  imretised  scope  of  liie  com-! 
piiny’s  Idisines.s  afforded  by  the 
graiiliiig  of  larger  expoit  markeis 
to  Durant  of  Canada,  notiitily  in 
.Sonllt  .American  eoniil  ties.  I,  sale'.! 
in  tliese  new  markets  work  out  volU 
,  .  ,  ,  ,,  I  111*'  eomiKiny  exp.et  a  '.ery  substan- 

of  the  stock  |inint  to  Hie|(j,,]  increase  in  e;trning  power  from 
now  forward. 


MARKET  EXPECTS 
NEWS  ON  TEXTILE 

Some  Constructive  Action  Rum¬ 
ored  Under  Consideration — 
Business  More  Favorable 


(iperaling  eapaeily  of  Dominion 
Textile  mills  has  hceii  |•llIlning  on 
an  imiiroied  scale  diiniig  Hic  past 
monlli  or  .•-11.  while  Hie  reeeiil  aeqiii- 
I'ition  ot  till'  I'anadiaii  Coiiiieeticul 
I'oiion  plant  suggests  .1  fiirllier  and 
important  aiblilioii  to  tin  coiii]ia iiy 's 
lines  of  pro'luel  ion. 

'llie  recent  aelioii  o|  Hie  slock  is 
laei'il  on  reiMirls  of  .good  news  for 
Hie  slia relioliler.s  lieing  lorllieoming. 
eiiqiiiries  b>  Tlie  I’inaiieial  Times. 
Iiowevei'.  elieilii.g  the  iiifornialion 
Hi:il  offieials  b,i\e  noil. ing  to  gi\i; 
out. 

'f'exHb'  w.i  one  o|  Hie  few 
i:  sues  on  Hie  Xbuilreal  ticianl  lo  idose 
iiiglier  on  We.liie:  d  ly  ..f  ibis  week 
Ilian  on  Hie  :,iiiie  d.iy  lari  weel,.  It 
reaelieil  to  l!a  ■ai  Saturday  but  eailie 
liaek  sbarpl.v  to  117,  rising  filiTiigr 
'll  IIS  e.irl.i  oil  Tliuisdaj-. 


CALGARY  PLANT 
DOMINION  BRIDGE 

Also  Negotiating  For  Control 
of  Riverside  Iron 
Works 

Cnljrnr.T  Burma  The  Tlnir* 

— Calciiry  is  fast  houoni- 
ing  a  manufacturing  eontre  and  (lie 
latest  development  in  that  respect 
is  the  (iffieial  jinnonneement  HttH 
the  Dominion  liridge  Comptiny,  lAd., 
one  of  Hie  outstanding  industrial 
i.enterjirises  in  Ctinad:  .  will  e.sttihli  .h 
a  plant  here.  .Negotiations  with  the 
city  for  a  site  of  thirteen  acres,  ad- 
jaeilH  to  the  Riverside  Iron  Works, 
lad.,  htive  now  hern  completed.  At 
Hie  outset  l.'iO  men  or  mo,  ■>  will  he 
employed,  and  the  inilial  eon.slrne- 
Hon  onllity  will  ho  .flliO.OUo  to  .82on.- 
nnn. 

in  addilion.  tK'gotialion.s  tire  lin- 
(b  r  wa.\  lor  (lie  i.cqniring  of  ti  siib- 
slaiiHal  interest  in  Hie  River.ude 
Iron  Works.  Limited.  II  is  indicat¬ 
ed  Htal  eoiiferenee.s,  now  in  iirog- 
less,  w  ill  result  in  Hie  ere:  ti.iil  of 
one  great  timb  rttiking. 

Mill'll  credit  in  eonnee'ion  wlHi 
Hie  (letil  is  dtic  to  G.  A.  Gttherlv, 
bead  of  Hie  Ctilgtiiy  I’ower  ■  •oni- 
pany.  who  mtide  •  speeiil  t'liort 
some  little  time  ago  to  inigresi  F.  ( '. 
McDonald.  ,me  of  Hi<'  exeeliHvos  of 
Hie  Dominion  Itridge  ('omptiny.  in 
Calgary  as  :i  city  o'fering  exei'ptiou- 
al  iitlraelioii  t  I)  (be  eomii  iiy  tis  a 
western  ('('nlie.  .Ne.golitiilon.s  were 
opened  w  liieli  b.ive  now  lii'cii 
lii'ouglil  lo  a  bapp.,  eonelnsion. 

I 'or  Hie  purpose  ,)f  Hiking  full  tid- 
v.'iiitage  of  Hie  im|irove(!  bilil.ling 
trtide  l  oiidilioiis  in  .Allien. 1  Hu- Man¬ 
itoba  R’olling  .Mills  Co.  w  ili  isfablish 
;i  iiiodcrii  si.'  I  lolling  idanl  in  <  'al- 
gai'.i.  .Appi'oxiiii.ilel.i  f liMi.Uipii  will 
be  sjienl  on  the  new  ciilri'pi  I'v'.  lor 
wbicb  a  12  acre  site  lias  till'ccl.v 
been  pil  I  I'liasi  i|. 

I’laiis.  for  Hie  ,'t.lgar.v  pi. in;  are 
now  ill  eoiil':-e  of  pl'cpa  rat  lou.  it  is 
.staled.  The  eq .1  ipiiieii I  will  li.  tl',<' 
iiiosi  modern  .nailable.  iii.'Hidieg 
llie  latesi  opi  11  .'ill'  fiii'liaee.s.  ,\l  Hn' 
outset  H'.o  m  11  will  be  c'liployei). 


time  ago.  aiil  bori/.el  Hie  slaleiiieiil  |  anthoriliaHvel.i 
Hitil  N'tiHontil  Ri.seiiil  Co,  had  aeqiii r  j  1  he  I'ompany  h; 
ed  a  majority  of  Hie  .stock  of  the 
fill reildeil  Wlieal  Cutup. in.v. 

COCKSHUTT  WILL 
START  PAYMENTS 

Expect  Payment  For  Last  Two 
Quarters  of  Current 
Year 

’I'eronlo  Itiirrnii  I'ho  F'o.-ifiolnl  Tlni«*» 

Toi'Olitq.  Coi'ksbiiH  Flow,  in  11:; 
action  diii'ing  the  rei  ent  hieak,  gave 
evidence  of  a  lack  of  disiiosition  on 
Hie  part  of  holders  lo  b  t  .go  ;il  this 
time. 

Friends 

lii.g  disereiiaiK'y  helween  its  marKCl 
value  and  that  of  .Massey.w  hieh  I  liey  j 
claim,  appears  hardly  justified  in  (In  |  ^  .  .  . 

light  of  cnrrein  and  prosiieetivi  ’  {JgllVie  UWtdena 
earnings,  Karniiigs  for  the  year' 

just  closed  arc  estimated  aronnil  $t  j  Oil  MMlgner  EjOStS 

a  share,  ahotit  two-thirds  of  the  $(! 


:i  share  earnings  expected  lot'  Mas¬ 
sey,  and.  in  addition,  tiusiuess  al¬ 
ready  in  view  for  next  year  indi- 
oales  a  snhstiintial  degree  of  exiian- 
sion.  This  is  in  addilion  to  tlie  hi.g 
Imsiness  whieli  sliould  acorno  to  the 
eomiiany  fioin  its  I'diitraet  witli  .Al- 
lis-Clialmcrs  for  the  disti'iimtioii  of 
Hie  laHfi'’s  traetoi's  in  Canada. 

Dividend  action  hy  directors  is  ex¬ 
pected  this  montli.  and  it  is  imde.i'- 
stood  that  Hie  initial  r;ite  will  iie'.82 
a  share  and  that  a  h;tlf-ycar's 
dishnrsement  will  he  made  on  ac¬ 
count  of  11126. 


Iiiet'casc  in  the  regular  qiiartcily 
dividend  rate  on  Hic  Ogilvie  Flour 
.Mills  Co.'s  common  stock  is  indicated 
in  the  declaration  of  a  dividend  at  the 
rate  of  $2  iver  share  for  Hie  last 
quarter,  which  compares  with  a  for¬ 
mer  rate  of  $1.25  each  quarter.  .A 
bonus  of  $15  per  share  has  also  been 
Ittiid  this  year. 

The  dividend  of  $2  tier  .share  is  on 
the  no  par  value  common  stoi'k  of 
the  eompany.  It  is  for  the  quarter 
fending'  November  .30  and  is  payab'e 
on  .lannary  2,  to  sliarcholders  of  rec¬ 
ord  Dec.  20. 


Famous  Players 
First  Mortgage  6’s 

The  6'  ,  l‘'irst  Mortgage  2()'Year  Sinking  Fund 
(dikl  Bonds  ot  Famous  Players  Canadian 
( ’orponition,  lamitcd,  arc  attractive  as  a  siound, 
higlvyiclding  investment. 

Famous  Players’  business  has  shown  suhstan^ 
tial  annual  growth,  and  its  prospects  lor 
increasingly  profitable  operation  are  well 
founded. 

A  circular  giving  up'todate  information 
regarding  the  Company  and  its  First  Mortgage 
Bonds  will  be  forwarded  to  investors  upon 
request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  .lohn  Quebec  Winnipeg  Vancouver 
New  York  Charlottctcwn  Three  Rivers  Ottawa  Hamilton  Clalgarf 
Edmonton  Regina  Victoria  St,  John's,  Nfld,  London,  Eng. 
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HmJ  Office 
Mo«rrral 


CUSTODY  OF 
SECURITIES 

The  Agency  of  the  Bank  of 


Montreal  in  New  York  ac- 
cepts  the  custody  of  securities 
and  performs  all  routine  ser¬ 
vices  in  connection  with  their  care  and  safe-keep¬ 
ing.  A  similar  service  is  given  by  the  London  and 
Paris  Offices  of  the  Bank. 

RANKOF  MONTREAL 

Established  l8l7 

Total  Assets  in  excess  of  $870,000,000 


ife 


OFF  HF  IF 
JfF  f3= 


WELLINGTON  BUILDING.  TORONTO  ' 


$425,00a.00 


FIRST 

Mortgage 


Bonds 


The  WcIIingion  Ruilciing',  Tcrcnio,  an, I  tl;e  Genosha  Motel, 
Oshawa,  Ontario,  are  hoth  high  class,  modern,  permanent  buildings. 
Each  is  so  located  and  derigned  that  it  fills  a  definite  need  and  is 
assured  of  success. 

United  Ponds,  secured  by  these  properties,  offer  to  the  investor 
a  sure  and  prefitablc  security  for  bis  funds. 

Write  us  for  details  of  the  issues. 

UNITED  BOND  COMPANY 


WINDSOR 


TORONTO 


'NfNOSHA  HOTEL 
OSHAWA,  ONT. 

$325,000.00 


UNIFIED 

FIRST 

MORTGAGE 

BONDS 


United  Bond  Co.,  Limited,  Dept.  H 

302  Bay  St.,  Toronto,  or  Security  Bldg.,  Windsor. 

Without  placing  me  under  any  obligation,  send  literature  describ¬ 
ing  the  Wellington  Building  and  Genosha  Hotel  issues  of  United 
First  Mortgage  Bonds. 


IE« 


Administration  and  Trust  Company 

(Societe  d’ Administration  et  de  Fiducie) 


MfMlMSI  rtMOn.S  ASl)  IRlSrtKS 


nstiihlivhed  in  lUO'i) 

.5  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

reilit  |■«>Il<•i^r  l'r:n><-o-(  iiii:ti|irii  liiillilinu.  ll.\rl>oiir  IISI' 

BOARD  OF  DIRECTORS 


rAroivn:, 

u.n.<  .1*. 

'Iimtrral.  I*rr.si»)rnl, 

^11 1 1  \i  i  iii:\  AMi  it. 

A  iro’'!  n:  ii.  ni:  leoi oim , 

l|«»n  t  mi  1, 

»niN.  \Ait<  ism:  ri:iUMii: \i  . 

IIO\.  I..  \  ItW  ll». 

^I«»n  t  r^'**  I. 

l.fM  |s  s.  M',|  \|  lv.<  .. 

H  iit'hrr 

Srr  rr  I  ;i  r.T  ;  .1.  f  , 


i  i  \in:\ 

>  IfT-'PrrMltlpnt. 

T\.\<  lu  lu;  \  i:.Nr, 

iio\. 

>lf»ri(rrnl. 

!M»N.  I'fliMl^s  <*||.\|>A1S, 

MI^I  \  Nn  i  II  M'l  T, 
*^lr»nlrrnl. 

.n»'^i:rii  siitois,  \.r., 
iioIk'c. 

.1.  I II I  ;o.  i.i  :<  1,1  :ii(  , 
IHrrrior  :iiiil  <«riirral  lliiiuiurr. 


DOMINION  BRIDGE  CO. 


LIMITED 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


iiLAi*  ornen  A^D  nonKSs 

LorhlDO  Locks,  T.Q. 

r.  0.  Address,  Muiitreal,  I'.Q. 


JtIfA.Ndf  m  I  UK  nOUJiS) 

Torutito,  Ottaira, 
and  IVInnipeg. 


[WEST  KOOTENAY  s~r:: J*™  pobuc 

I  DAU/I7D  I  lur  TA  *«  anything  In  the  CrOl/irr  DrrADA 

I  TUffIjIl  LIIiL  IU  'iimors  conuecting  (  hiyslcr  with  jLItVIvIj  flliVEUliir 

Kolvinator  Corp.  having  arose 

'  SIOCAN  COUNTRY  s  STEADY  GROWTH 

!  of  his  close  friends.  Avho  is  a  hish 

,  Will  Be  Big  Thing  For  Mines  in  ha”'’‘n.a^de*'irgrl'a't  'reputation  "f!ir  Revenue  and  Earnings  Have  In- 
Region  in  Reduction  of  high  eias.s  prodiutiou,  witli  econouij  creased  Monthly  For  Past 

I  Costs  operation,  to  go  to  Uetroit  a  mini-  Years 

tier  of  weeks  ago  and  have  a  look  _ 

!  LINE  ByIvE?^  fall  ”tlg«eSfoi?Vof  improvem^  WIDE  GAIN  IN  NET 

-  —  duction  system.  This  gentleman,  j  ^  - •  • 

Will  Benefit  Smelters  by  Increase  “Ber  an  Inspection,  it  is  understood.  |  Figure  For  This  Year  More  Than 
in  Custom  Shinments  to  Trail !  recommendations  look-  Double  That  For  1924— Fur- 


JAMAICA  PUBLIC 
SERVICE  RECORD 
SHADY  GROWTH 

Revenue  and  Earnings  Have  In¬ 
creased  Monthly  For  Past 
Five  Years 

WIDE  ^IN  IN  NET 


in  Custom  Shipments  to  Trail !  * 

— Brightens  Outlook  for  Hard  !  tion. 
Pushed  Mines  1  'I’h 


made  .some  recommendations  look¬ 
ing  to  cheapening  cost  of  prodiic- 


ther  Expansion  Seen  in  Octo¬ 
ber  Statement 


The  parent  Detroit  Kelvinatorj  ber  Statement 
Corp.  has  no  iiomls  outstanding  and  _ 

Vam-mnrr  itiirrnii  Tlir  I  innnrini  Tim..  I  U  has  a  large  ^  Steady  increase  in  earnings  I 

,  ...  I  plant  and  first  rate  oiiiiipnient.  I  ,  ...  ....  ,, 

Vancouver.-lvxtcusion  of  tlie  Wc.st '  c.n.panv.  practically 

Kootenav  lower  laahl  Company'.s  |  ;,i|  dm  stock  of  wliicli  is  licld  liyihe  fhis  that  lias  coino  to  lie  anticipated 
I'(»\wi  hno  int()  tlio  Slooiin  coiinlry  canailian  ('onit»any.  is  understood  lo  in  the  case  of  Jamaica  I'nhlic  Ser- 
ncx  will  111'  one  ol  die  liiggest  |,o  kaviiig  an  incrca.siiigly  snccessfiil  vice.  Ijinilcd.  common  sliares  of 

I  iing>  fur  dll'  mining  country  diorc  c.xiif  rioncc.  It  lias  been  in  o|)cra-  whicli  were  listed  lliis  week  on  the 

that  lias  iwcr  happened,  in  the  oiiin- j  don  for  betwen  three  and  four  years.  iMontreal  .Sfoei;  d.xehiilige.  This 

ion  ol  diose  ('lose  to  the  situation.  i;ieetrieal  rerrigeiation  has  caught  record  has  been  iiiainlaiiied  with  few 
I  lie  I  ('cent  big  strike  at  .Noble  •■  'vej  liold  jii  KnglamI  ralhor  faster  diali  iiioiitleC  exceptions  in  llie  litc  year.s 
nas  bad  a  lieartening  offoef  on  Slo.  «as  anticipated.  'I'liere  arc  so  many  „r  .so  since  Ibe  former  West  India 
can.  blit  to  no  greater  extent  than  ;  <-onntry  hoiiios,  hoth  large  ami  com-  Illeetrie  ( 'ompany  and  .lamalea  IdghI 
tlie  iiew.s  ot  the  iiower  eoinpanys  |,arativel.v  small,  w  hero  the  eleetrie  Power  Company  were  broiighf  to- 
plaiis.  wbieli  was  all  the  more  wel-  refrigerator  fils  in  nieely.  Fnrdier,  golher  under  llie  name  of  .f.imaiea 

come  on  aeeonnt  of  die  element  of  more,  facilities  for  making  natural  t’liblie  Service  Comnaiiv.  It  is  tlie 


When  Sending  Money  ^ 

Out  of  Town 

use  The  Bank  of  Novr.  .Srotia  Drafts. 
Issued  promptly — payable  anywhere 
— charges  arc  moderate. 

Secured  without  red  tape  at  any 
Branch  of  the  Bank  of  Nova  Scotia. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves 

$10,000,090  $20,000,00C 

„  . .  ,  D  t-  Total  Assets  over  $260,000,000 

Cur  Montreal  Branch 


come  oil  iieeoiint  (if  tlio  element  of  more,  facilities  foi 
surprise.  Mining  oper.ilors  had  not  j<.o  m’-G  very  poor. 


.siisiiecti'd  iluil  llie  company  had  a 
surplus  of  power. 

tine  of  die  disadvantages  of  opera¬ 
tions  ill  till'  Sloeaii  in  llie  past  has 
heeii  the  necessity  of  individii.il  iiiiiies 
til  rim  itieir  own  powi-r  priigrammes. 
which  has  iiieiinl  hea\y  outlays  for 
plant.  This  cost  h.i.s  now  lieeii  elim- 
iiiateil  and  iiianv  of  the  mines  wliieli 
luive  lieen  liandieapped  in  tlie  past 
due  to  inadequate  power  faeilities 


$15  POWER  RATE 
IMPOSSIBLE  FOR 
BEAUHARNOIS  CO. 


nrdier.  jrolher  under  llie  name  of  .f.imaie.n 
natural  I  Public  Service  Company.  It  is  tiiej 
j  hold'ng  eoinpati}  for  tliis  operating! 
'  unit  whose  eonimon  stock  has  Iieen 
pp  I  admitted  to  the  "big  board  '  in  .Mont. 

It  I 

I  Cor  tlie  first  nine  monilis  of  the 
;  .year  to  September  ;’>ii,  gross  enrnings 
IIK  I  of  llie  eompany  showed  a  gain  of 
j  ?3b,.'I0.'!.  lieing  iip  from  $fiS0.SSI  lo 
FA  '  Operating  expenses  were 

•H.'i2(i.  leaving  a  gain  in  net 
■earnings  of  $12,776.  A  deere.ise  in 
_  interest  charges  of  $7. HUS  for  the  i* 


■I,  1  •  »-•  »«  r.  i-v  •  I  I  .  .  iiiieresi.  enarge.s  oi  .iii...iis  lor  i  lu 

will  lie  able  to  increase  tlieir  ca pa-  Figures  Must  Be  Doubled  to  Gel  I  brought  net  revenue  av; 


BUSINESS  ACCOUNTS 

We  hate  watelietl  iiiaii.v  Miiall  luisiness 
aeeoiinfs  opened  in  fills  Ilaiili  grow.  »i 
could  cite  insfaiiees  when  (lie  siiial- 
hnsiiiess  hns  grown  to  lie  flie  leading 
iiiiliisfry  in  the  eonininnity  in  which  it 
is  rsfahlished.  The  sen  ice  of  fhe  offi¬ 
cers  of  this  Hank  mny  assist  yoiir  iiiisl- 
ness  fo  hccome  n  lending  indnsfr.v. 

IMPERIAL  BANK 

OF  CANADA 


'I'l'e  West  Kootenn.v  company  will 
liiiilil  a  liiK'  7.7  miles  lung  and  the 
jnli  will  ill'  eonipleied  |i>  Septi'iiiber. 
IP2b.  aeeording  to  pre.seiit  [ilalls. 

IVoliile  tiiliiulde  I ceiler. 

Till'  I  ufi  rprisi'  in  i.\  mil  he  imiiie- 
di.ilel.i  priiritalile  In  till'  power  enm- ’ 


Cost  to  Consumer  in  i  aide  for  reiiremi  nt.  resene  and  di\i- 

Montrcal  i  (lends  up  to  $2b.oS.7  aliove  that  at  the 

j  i  orresponding  date  of  last  .xear. 

UNFAIR  COMPARISON  !  four  Years’  rrogress.  j 

i  A  comparison  with  the  11’  months' j 
.1.  S.  NMrrIs.  vice  president  of,  figures  covering  tlie  first  year  of  tho; 
.Montreal  t.ighi  Meat  ami  power  !  operalioiia,  lliat  is  j 

.  . . I  I.,  ..  .mts.nsnt  I.,  ,s-i  Septemlicr  ::o.  l!i:’|,  shows  a  not. 


Inn  it  v.ill  prrniilc  .1  \;tlii:(I>Ir  *  in  :i  stiitoiiioiit  in  ro- ! 


HE  \n  OFFIC  E 


Sales  Offices:  Mfiiifrenl,  Oftaw.i,  Toronto,  tVinnipeg,  Kegina, 
KdiDonton,  taneunier. 


HIG  BLTINfi  OF  'J'ltAl'TOKS.  ,  at  Calgary.  It  was  a  trainloa,]  of! 
Calgary. — Vh.it  Js  reported  to  he  112  ears  on  wliieh  iliere  wi're  128  1 
the  largest  shipment  of  farm  Iraetor.s  Iraelors.  for  di  I ribulioii  throughout 
made  iuto  ouo  iioitu  arrived  reccutly  Hie  provluce.  j 


feeder  lur  llie  Coiisolidaleil  tliniiig  A.-  , 
Smt'itillg  Cnuili.ill.v.  v.llieli  will  III' 
able  III  iiii  iease  its  liamllin.g  of  l  us- 
tiuii  .'hi|i|iienls.  I  be  iMiwi  r  eiiinpaliy 
is  a  Smellers  snb.'.idia  r.i . 

Iliere  are  several  mines  in  Hie 
,'sloeail  wliieli  n  leeent  years  have 
fimnd  it  diffienll  to  iiiaKe  both  ends  j 
meet.  I  be  deei.siou  iit  Smelters  III 
pa,',  fur  '/iiie  at  the  Trail  smeller  in,! 
stead  Ilf  penaiiring  it.  as  was  llie; 
ease  berore  Hie  new  eti cl rid.v  I ie  ' 
trraluienf  was  develupeil  In  liaiidle! 
Hie  refraliiry  oi'es  rieh  in  /iiie  eim-j 
tent,  was  a  great  In  nefil  In  Hie 
tiiines;  in  (ael,  it  lirmiglit  to  lifcj 

many  of  those  lliat  liad  been  in  a 
niorihiilid  comlitioii  siliee  Hie  exliails- 
Hiiii  of  Hieir  oHu  r  ore  resources. 
'I'liese  mines  will  miw  receive  further 
impetus  with  the  picivisioii  of  cheaper: 

power.  ! 

TWINCITY”  RATI 
HEARING  PUT  OFF 

TILL  NEXT  MONTH 

—  -  ♦ 

Company  Officials  Hopeful  of 
Fare  Increase  in  Both 

Cities  I 

RELIEF  IN  ST.  PAUL 

Toronto  Burma  The  rinnnrini  Times 

■|■o!■ol)to.  The  application  of  the' 
i'w  in  City  Conipany  for  an  increase  , 
in  fares  in  .Minneapolis  wa.s  put  in  I 
on  Deeenibor  Urd  and  the  Commis¬ 
sion  met  and  decided  to  have  a  hear-  ' 
iipg  on  Deecmher  17th.  I’ossibly,  the 
city  will  ask  for  a  postpomment  on 
Hie  grounds  That  not  sufficient  time 
was  given  for  preparation  of  its  | 
case.  The  eompany  is  (iiiite  ready  ; 
but  the  licaring  might  not  take; 
place,  say,  until  early  in  .launary,  ' 
or  rierhaps  the  lyiildle  of  .lannary. 

Twill  City  officials  and  directors 
are  quite  iiopeful  of  a  rcasonalde ; 
iiicrca.so  in  fares  lieing  granted,  as; 
’ll  lioHi  .Minneapolis  and  St.  Paul  ^ 
Opel  atioiis.  Willi  rtgard  to  .St.  Paul.! 
apidication  was  put  in  two  years:' 
ago  .-mil  was  allow  ed  to  rest  because  , 
of  negotiations  hetwcon  the  coin-.' 
)iany  and  Hie  city  on  account  of  aj 
vote  lalicti  some  nioiiihs  ago  in  St.: 
i'aiil  lo  give  autliorily  lo  tlio  conn- I 
I  cil  to  grant  eoiiee-sions  to  the  com- j 
ji.'in.v  in  eonneelion  witli  paving  and  ; 
.street  cleanin.g.  'I'lie  vote  was  ad- i 
verse  Imt  Hie  application  is  still  tie-  ' 
fore  the  (  omiiiissiiin,  and  it  is  ex- 
pieteil  iliat  the  Ciunmission  will  fol¬ 
low  on  with  it,  as  soon  the  Minne¬ 
apolis  ease  is  disposed  of.  or  pos.si- i 
hi.’,  prior  to  the  decision  licing  given 
ill  tliat  regard. 

I  (■( ding  \gainst  liiseriiiiiiiation. 

Strong  feeling  exist;  against  .-iny 
ilisei'iiiiina  I  ion  lieiMein  fares  in  the 
twill  cilie.g  lint  Mvcra.gi:  costs  of  op-' 
erai'oiis  ill  St.  I’aul  are  liigher 
fh.iii  ill  71iiine.ip(ili.' .  I’ossibl.v.  Hie; 
I'ommission  will  :iIoiil'  wiHi  iliereas- i 
ill'.'  tile  fare;  in  l.ioHi  cities,  reeom- j 
ineml  lliat  St.  Paul  m.ike  eonce.s 
sioiis  reg.irding  Hie  i  vveeping  and  I 
paving  eharge;.  to  Mm  eriiiipany  in 
liarl  eoiiipeii.siiMfiii  for  llie  higher  1 
eo.  I  of  operaljons  in  dial  city.  ; 

.\  goiid  de.il  of  high  class  liiiildint  I 
is  iiiiiler  w.iy  In  Miiiiieapolis  and  a 
f.'iir  amoiint  in  St.  Paul  and  it  looks' 
as.  if  general  linsiiifss  in  Hiese  ecu- ■ 
Ire,;  i;,  niakiiv:  headway.  I 

MERGER  TALK  ON 
KELVINATORCORP. 

Rumors  of  Deal  With  Chrysler 
Have  No  Real  Foun¬ 
dation 

OKnvtii  Ilarrnu  'I'lic  I'liinnvliil  ’rimrii,  : 

'I'nronto.  -  'While  the  reports  lhat| 
w  ere  eiirreiil  some  little  time  ago  to  i 
Hie  ('ff(.e|  tbal  t'lirysler  t'orporalion 
wa;  iiegi,(i;iiin.g  for  control  ol  Kel- i 
viiialor  t'orp..  whb  li  giiarantei's  di- : 
vldeiids  on  Hie  preferred  slock  of! 
Kelvinalor  of  I'aiiada,  l,td..  were  a* 
factor  in  lifting  tlie  sharfs  of  iioth  j 
Anierieati  and  Canadian  eompanieK. 
the  appreciation  in  Kelvintitor  of  { 
i  Canada  sliarcs  wa.s  initiated  by  the  I 


aide  gain  in  the  four  years. 


ng  A-,  gat'd  to  Hie  so  called  liPtiuhaiiiois  i  .mi;,  lips  year  (’.m- 

power  selieme.  sa.vs;  I  tiared  willi  $.67 1  .."•f'.'i,  iiiul  after  oper- 

I  lls-  "Pnf.ivnyable  comparisons  are  lie- ;  j,(jnp  eosis  and  interest  etiarges.  Hie 
ing  rnadi'  liefwicn  rtiles  for  elect rie  j  b.ilanci'  available  for  reserves,  re 
n  ,  povver  ill  .Montroiil  iiiid  rates  for'  tiremenis  am,l  divielends  wa.-i  $221, b2i. 

power  from  the  so  called  Beaiiliar- 1  Hiis,  year,  or  well  over  donl'le  Hm 

I*,  nois  pro.jprf,  as  .vet  in  the  iiromo- |  total  for  1022-21  of  $1it<i.0l  I. 
I.'i^ifionat  stage,  these  comparisons  evi- ,  Carnings  for  the  iiioiiHi  ot  Detedier 

"jdeiiily  being  for  the  jiiirpose  of  ob- j  and  for  Hie  12  niotiHi;;  ended  Uelolicf 

'  I'l'w  tainiiig  from  Hie  government  ap-lct,  'oHow  : 

Ivli'-'  "*  Heaiihtirnols  plans  I  Pt's  lajT  Im-. 

.mi'l.  interview  originating  I  ei,i..brr  .  •.■•ri;  t  i  sy" 

lldle  i-i  I  i  ,,  i  <  ree..,  rani  .  $  ,.s,n.,I  >  y  i.si.. 

.  I  at  Ottawa  .'iiid  aeerediteil  to  7Ir.  |  c.t.Tt'.':  g2..'..xs  I, IT.'. 

l•'raIlk  I’.  .loiies.  president  of  the  surplus  Ts,ii;ii  Mt.oiT  l.tt'.S 


30  New  Imliislries 
Established 


.".'ix  i.irr. 

.OIU  I.I'ES 


Industrial  IfftarlrnffH 

Southern  (.iaiiada  Power 
Company,  I.imiled 
3.30  <  iorislinr  HMg.  Alontrral 


rrprr.srnllii:;;  ;i  nf  over 

iKiYf*.  Ai  rorrnl  v^wirM.  Iim'iiIpiI  fn  Iho 
l'tiN<rri)  TouriMhipM  of  ^^liero 

fherc  Im  no  liihor  i»rol»lrni.  ulirre  nr*' 

loYY,  YYltorc  ponor  Im  nlMiiiiVtiiit  iiimI  ro- 
YYlirrr  Nliippinu  fat’llUioM  tiro  ijnr\- 

rrllrtj. 

I.orntlons  :in»l  <o  inort  nil  ronnin*- 

tiirnlH  nt  iioininnl  niifl  tmimmimIiIc  prh*r^.. 


/  ull  iti/rmiali'cn  rfsardin^  Inhar  cyUi,  iitei, 
snti  on  rrjur^'. 


Beanhariiois  l.igiit.  Meal  and  Power 
Company.  Hte  statement  is  made 
that  the  Bcanliarnois  Comiiany  will 


I  2  M...-,  •  u.lmg 
(i.'i.  :;i 

( Ji  I.,<s  ea  I  II.  .  $' 
K<  1  rain. 


nj.xss  |i'.s.'.p;u  gii.frix 
that  the  Bcanliarnois  (  omiiany  win  k,  ,  ram.  .  ,.  csn.i^::  ■.’74,n'.’:i  |.■..10t 
be  able  to  sell  elfCIrieilv  at  $I,7.oft  .Surpiu.s  ..  ..  v.2:t.xTt  2"u,7sci  2;’,,ii;m 
per  horse  power  at  the  busbar  ‘‘''V.' 

'  ,  .  ,  .  ,  .  .  .  <..,uv  rrlril  from  I  ..iind  hiriimg  at  In’; 

(ReaiiharnoifH  which  has  been  mis-  ,,f  :j;(5,ii:;-2  t,,  tpo,  £l. 


per  horse  power  at  the  busbar 
(ReaiiharnoifH  which  has  been  mis- 
eon.sfrued  to  mean  Mniitrcal. 

‘"Granting  a  price  of  $1.7. no  at 
Roanharnoi.s.  ii  is  ph.i  ;;ieal  ly  am)  fi-  | 
naneiall.v  impo.ssihle  to  deliver  Hie  | 
power  in  Montreal  at  less  than  twice  | 
this  price  or  more,  in  fact,  it  is  com- I  | 
monly  eoneeded  Hial  Hie  eosf  of  gen- j 
erafion  is  onl.v  about  .20  i>er  cent,  of  i 
the  ultimate  cu.nI  of  power  deliveri'dj 
to  Hie  conMinner  in  met ropid jtali  ' 
area.s.  'I'lie  jiiiwi'r  must  first  he  | 
traiisfornieil  ami  transmitted  bj  dis-j 
I  riel  siib-sluHoiis  throiigliout  tlie 
eiiy.  again  transformed  and  trans- 
mitled  111  eoastimers  (largely  byix-' 
pensive  iimler.groiind  condiiit.s  and 
cables)  vviHi  attendaiM  losses  at 
eticli  .stage.  There  is  certainly  its 
nnich.  if  not  more,  expense  entailed 
between  the  povver  house  fin  niral 
parts)  ami  Hie  consumers’  premises  ^ 
(in  metropolitan  areas)  as  in  .gen¬ 
erating  Hip  power,  so  that  on  the  ha-  ' 
sis  of  $1.7. (lO  power  at  Beanhariiois 
(lie  price  for  distributed  power  in 
.Montreal  would  he  more  than  double 
the  price  at  Tlic  power  house. 

( oniparisiiii  With  Hydro  Hates. 

"To  anyone  hoping  for  *1,7.00  povv¬ 
er  in  .Montreal,  reference  may  he 
made  to  the  rate  paid  during  1027 
by  till.  Hydro-Klcct.ric  Comnti.ssion 
of  Toronto  tlic  Hydro-KIeetric  Coni- 
missinn  of  the  Province  of  Ontario 
of  $26.10  per  horse  power  per  yeai'i 
for  186.726  horse  power  which  the 
Toronto  Commission  must  have  re¬ 
sold  at  an  advance  to  cover  trans¬ 
formation,  distribution,  operating 
and  overhead  expenses.  If  it  isilius 
impossitde  for  the  Hydro-IOlectrie 
(.'ommission  of  Ontario,  which  is  tax 
free  and  operates  witliout  profit 
(and  whose  magnitude  and  resoiiree.s 
franseend  the  most  extreme  fancies 
which  may  be  claimed  for  flicBeaii- 
harnois  selieme),  to  sell  power 
wholesale  to  the  Hydro-GIcetrie  J 
Conmiission  of  Toronto  at  less  tliaii  i 
$26.10,  it  will  he  obvious  to  ev;  i  y-  ! 
liody  that  povver  from  Beanliarnois 
cannot  hi'  sold  in  .Montreal  at  .$l7.fm  i 
per  horse  pow  er.  ! 

"Kates  for  electric  liglit  and  pow¬ 
er  in  .Montreal  are  lower  on  llifav-  ; 
erage  than  In  any  otlier  rily  in  Am-, 
erica,  and  in  conformity  vvilli  it:-  ' 
long-estalilished  policy  Montreal  | 
l.ighl.  Heat  aiid  Power  can  ;i.s.suie  , 
its  eii'Honicrs  (hat  il  will  maintain 
Hiif.  iinriv  ailed  position  r(garijle.,s 
of  I’eaniiarnois  or  any  oHier  jiowei 
promotion.’  ; 

I  thin  ntv  H\l*ll>  THtNMI. 

Tlio  I'inaii'-ial  'I'iine.s  i.;  infieined 
that  Hm  r'.v  in  cj(y  K.'jiiid  I  r.iiis’l 
•  omiiaii.v  ill  ,(s  a jiplic'it i( III  fur  an  ' 
ilierea.se  m  fan  i  in  ’'liiineapolis  C 

I  asking  fur  a  t.asis  uf  2  lukeiis  fi.r  17 
eelits.  ur  10  (i  iHS  easii  l.ire.  I  hi- 
saiiii.  basks  will  lie  nsked  fur  In  Hie 
I  'it,'  uf  :;i.  1  ’.'1  lit  as  vv  'll. 

'I  b(;  |(|•e;..•'lll  basis  in  I ’.i  luki  ns  f.ir 
$1  "1  s  cents  (  a.sli  fare.  j 

1  I  I  V  OK  GKANO’MI  Hi;. 

•An  issue  of  $121,200.  7'/,.  20  year 
debenture;,  has  bfcii  awanied  lu  , 
G.  Anie:i  fi  Co,,j|t  Hie  price  of  fi!i,o7, 
GHier  tenders  silbniilted  ineliideil: 
Nersailles,  Vidricail'f'.  Ruiilaii;.|i.S.87 

loini.  Securities  t'orp . 08.78 

Ranqne  '  an.  .N'ationale . iiK.i:! 

WOod.  Giindv  &  Co . l'S.I67 


Best  in  the  World. 

'  arbonear,  Newfoimdlaiid. 

Dee.  Hill,  1028. 
Tlie  I'liiancial  'I’.imes. 

I  am  a  siibseriber  to  your 
paper,  and  liope  to  continue.  It 
is,  liy  the  way,  the  very  lost 
value  for  $.3.00  that  I  know  of 
In  the  world  to-day. 

(Signed)  A.  Id . 


In  the  Southern  Canada  Power 
Industrial  Area 


A  Df  Serutce 


Gifts  of  practical  value  are  becoming  more 
and  more  popular  with  those  who  observe 
the  spirit  of  Christmas.  The  thoughtfulness 
is  appreciated  as  the  satisfaction  endures. 

As  a  Gift  of  Service  let  us  suggest  a  year's 
subscription  to  The  Financial  Times.  Every 
week  for  a  year  the  recipient  will  benefit  by 
information  received  and  will  be  thus  often 
reminded  of  the  good  sense  of  the  giver. 

Heads  of  financial  and  business  houses  by 
sending  The  Financial  Times  to  members  of 
their  organizations  will  be  giving  some¬ 
thing  none  the  less  appreciated  because  the 
benefits  are  likely  to  prove  mutual.  Clients, 
also,  would  appreciate  this  Gift  of  Service. 

A  neat  formal  announcement  will  be  mailed 
extending  the  good  wishes  of  the  donor. 
Just  send  in  the  coupon. 

- COUPON - 

.'ll  Cljristmasi  (@ift 

rnr.  riNA'^ciAt.  times  publtsiung  co.,  limited, 

•fd.l  Ern’g  St.  V'V'cJi/,  MonIreoL 
)\ tt  tmiY  scnil  "The  FinanrinI  Timm''  for  nnc  year  tn: 


With  my  compUmcnts  and  best  lei.'s/ie.s.  x. 


EnrlnAcd  find 


Eht  yinancml  Elmts 

Devoted  to  the  interests  of  the  investing  public  in  the  belief  that 
the  confidence  of  capital  is  essential  to  the  stability  of  finance, 
the  prosperity  of  industry  and  the  development  of  our  resources 

52  Issues  and  Supplements— $3.00  a  Year. 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  14,  1928. 


’BOND  SITUATION 

LLIjAKklj  Lll  BY  many  people  who  have  had  a  hard  i 

_  crack  In  the  falling  stock  market ' 

TIIC  M  D  ICCf  TDf  begun  to  realize  that  ibondr,  pos- 1 

inij  V.Il.11.  IMUli  Hereafter  the  pro- 

portion  of  bonds  In  their  security! 

«,  .  .  - Z - Z  •  .  boldlngs  Is  apt  to  be  larger  than  In 

l\i.uniapajnes  IMow  Entering  the  the  Immediate  past.  Bond  prices  re- 


Bond  Brevities 


We  Deal  in — 


C.N.R.  5% . .....l')S4 

C.N.R.  41.2% . 1954 

C.P.R.  5% . ;,1934 

C.P.R.  4h% . 1944 

Canada  Steamship  4%  1941 
Bell  Telephone  5%. . .  .1955 
Canada  Northern  5%.  .1953 
Gatineau  Power  5% . . .  1956 
Gatineau  Power  6%. .  .1941 
Manitoba  Power  5^%  1951 
Montreal  Power  5% . . .  1951 
Montreal  Tramways  5%1941 
Montreal  Tramways  5%1955 

Quebec  Power  6% . 1953 

Shawinigan  W.  &  P. 

4^2% . 1967 

United  Securities  5V^%1952 
Winnipeg  Electric  6%.  .1954 
Anticosti  Corp.  61^%  •1941 
Anticosti  Corp.  7% 

Preferred  Shares 
Canada  Cement  51.'i%..1947 
International  Paper  6%  1955 

Windsor  Hotel  6% . 1947 

Windsor  Hotel  6^% 
Preferred  Shares 

Wayugamack  6% . 1951 

Wayagamack  61/^%. . .  .1930 

At  all  times  wc  are  prepared 
to  sul)mit  satisfactory  bids  for 
the  purchase  in  mid  lots,  of 
Canadian  (Government,  Muni¬ 
cipal  and  high-grade  Corpora¬ 
tion  Bonds.  ' 


RENE-T.LECLERC 

Incerporatsti 

Mentreal:*  240  St.  Jaimt  SC  W. 
QiralMci-  nsc  Pater  it. 


Specializing 

in 

Unlisted 

Bonds 

and 

Stocks 

Phone:  Elgin  2341-2342-2343 


WOOD  GUNDY  IS 
OFFERING  BONDS 
CONSUMERS  glass! 


STOCK  OFFERING 
BY  REORGANIZED 
STEEL  COMPANY 


Market  With  More 
Confidence 

BETTER  PRICES  AHEAD 


main  firm  but  demand  stays  at  abbut 
the  same  level.  Canada  has  lost  j 
some  gold  to  New  York,  where  10%  ; 
and  12%  call  money  has  exerted  ; 
strong  attraction.  It  is  possible' 
I  more  gold  may  go  .southward  before  j 


Issue  of  $1,300,000  to  Provide  Equitable  Securities  Underwrites! 


For  Extensions  to 
Plant. 

TO  YIELD^5.35  P.C. 


;  Market  is  Expected  to  Reflect  Year.— .Mclveo*!,  |  offering  is  being  made  by  Wood.  [  Public  offering  Is  being  made  by 

j  Better  Absorbings  Power  After  ®  ^  _  '  ®  i  *^be  Equitable  Securities  Corporation, 

,  turn  of  the  Year  ^  Competent  opinion  loams  to  the  ,  rompany.  Ltd.,  first  mortgage  .5%  i  •^000,000,  7  per  cent.  r,u- ; 

i - '  ,  i  view  that  the  d.cllne  in  bond  prices, ,  iw^nd.s,  due  December  Lst,  1!)48.  This  j  cmlafive,  redeemable,  convertible  ■ 

,  T^nfo  Bnreaa  The  Kinnnriiti  Time,  i  or  the  rise  In  the  cost  of  permanent  •  is.>,nc  is  being  offered  at  a  price  of  i  sinking  fund,  first  preferred  stock  | 

^  the  heavy  reinvestment  demand  that  1  ,  ,  Limited.  The.se  shares  are  being  sold 


Preferred  Issue  of  Mac-  ; 

Kinnon  Steel  ! 

BONUS  ^F~COMMON  \ 

-  1 

Public  offering  Is  being  made  Iiy  i 


li:; 


ket  by  far  the  most  Important  tran' 


the  heavy  reinvestment  demand  that 


onsumers  Glass  Company  does  an  i 


bonds,  dated  December  Ist,  19IS,  due  I  still  in  a  period  of  dtclinlna  inter- '  the  ^minion,  being  in  stock  with  each  share  of  preferred.! 

I  ^ates  for  long  term  investments  I  a'^mimber^of  I'ractional  shares  of  common  will  be  i 

are  issued  by  the  Canadian  National  i  and  that  the  rise  whieh  had  neeiir  ,  number  of  years,  .i  substantial  i  ‘ 

Railway  Co.  and  are  unconditionally  '  red  iu  the  na-st  year  amounting  to '  company’s  .stxmrltles  '  ^'^Ju'^ted  at  the  rate  of  !^a0  pei  , 

guaranteed  as  to  principal  and  In- !  approxlnmi  Jh  by  Canada  .’enient  (»n.- 1  .share. 

terest  by  the  Government  of  the  '  Dominion  of ‘c-ni'id  i  -rn-iranteed  sf  pany.  who.se  controlling  intere.st  was  :  The  company  has  acquired  a.s  aj 
Dominion  of  Canada.  A  copy  of  the  '  curity  and  .sli-hUv  more 'than  tint  ^ Purchased  by  K.  P.  .lones.  going  concern,  the  ass  ts  and  uu- ; 
guarantee  is  endorsed  on  each  bond  on  .some  cornoration  securities  is  ('-ement  f  ompa.ny’.s  presl-l  dertakings  of  the  MacKinnon  Steel 

and  in  this  connection  it  should  be  i  merolv  one  of  those  intermedi-ite  ‘ present  pre.stdent  of  the :  Company,  Limited.  The  MacKinnon 
noted  that  the  capital  stock  of  the  ^  movements  lh  ft  (.e<  iir  in  mT  aei  ,  Company.  Limited,  and  i.s  pre- 

Can.adian  National  Railway- Co.  is  all  ,  era)  i-ond  We  believe  this  rea  '  ’Phe  company  was  organized  in  !  decessor.  .MacKinnon,  Holmes  & 
owned  by  the  D<, minion  Government.  ' -onin-  is  ’sonndlv  l!ised  -md  that-  number  of  yoars  were,  company.  lamitcd.  hate  tieeii  in„stic- ; 

Principal  ami  half-yearly  Interest ,  buyers  of  bonds  b-ive  morA  to  o«e  ■  rt«voled  to  organization,  extens'ons  eessful  operation  for  the  past  nine- 
lo  . .  . A _ ‘mnns  tiate  more  to  lose  Hi,,,.  vonrs  'rl,rr,i,,-hr.,!t  ..mst  nf 


REIMBURSEMENT 


iDirresi ,  (lujc  s  of  l.onOs  loivo  more  to  lose 
.s  payable  In  five  <  nnadian  cities  tlian  to  gain  In-  postponing  the  fill- 
and  in  .New  York  or  Umdon,  En- '  i„g  of  their  etn-rent  requirements.— I 
glamh  The  bond.s  are  callable  Gretnshields  A  (  o.  i 

at.  105. (M)  and  intercs-t  of  redeem-  •  _ _ 

!  ed  on  or  before  December  fst,  lii33  ■ 

at  103.00  and  interest  if  redeemed  D  A  PCP  PHY  CTAriT  I 
lifter  this  date  but  before  December  I  t\E  ulk  D\/A  Ol  A/vIV  j 
'1st,  J93S.  at  102.00  and  interest  if.  m/vi\ 

redeemed  after  1038  but  before  1930,'  I  fipf Im  ril  UflApi|' 

and  from  then  on  the  redemption  *  I  vll vrlv  1 V  Dw/illl/ 

price  drops  1,  15th  of  Kr  per  annum.  ''  _ _ _  ^ 

Interest  itayinents  are  made  an  .  t.  Tv9.J«.rl  rU... 

•Itine  and  December  1st.  The  bonds  ^  **  T*^®**®^  *"  , 

may  be  registered  as  to  principal  i  Unlisted  Uepartment  of 
i  only  or  may  ho  fully-  registered,  and  i  Toronto  Exchange. 

*  are  in  denominatioas  of  $1,000.  _ 

The  price  .it  ’.vhich  the  bonds  were  Toronto.  —  The  preference  shares 
purchased  Las  not  been  made  public  ' 

but  they  were  offered  at  96.00  andl^^  I  he  Corrugated  Paper  Box  Com-: 


and  alterations,  including  conversion  teen  year-s.  Tliroughout  most  of  tbi.s  j 
i  from  liand  process  to  antomatic  nia-  time  during  whieh  it  has  been  oper- 
chinery.  During  this  period,  the  '  ated  and  controlled  a.s  a  family  con- 

coinpany  completed  instillation  of  eerii,  a.  large  i)roportion  of  the  earn 
the  most  up-to-date  machiuery  and  ;  ings  have  been  used  on  improving 
obtained  the  benefits  of  valuable  pat-  and  enlarging  the  plant. 


ent  rights. 


Net  earnings  of  the  company,  af 


Production  on  a  substantial  scale;  ter  giving  effect  to  the  pre.stiit  fi 
*  was  commenced  in  1925,  since  wb'ch  nancing  for  the  year  ending  July 
year  sales  have  increased  by  more  31st,  1928,  after  provision  tor  de- 
than  250  per  cent.  During  the  com-'  prfeciatlon  and  income  tax  amount- 
I  pany’s  last  fiscal  year,  more  than  fd  to  $90,798  .\s  applied  to  .Mac- 

26,000  tons  of  glass  were  nianufac-  Kinnon  Steel  '  orporation,  IJmitcd. 

I  tured,  representing  upproxlujately  this  is  over  twice  the  preferred  di- t 


After  your  goods  are  sold,  the  collection 
of  your  accounts  quickly  and  economi¬ 
cally  is  an  all-important  factor. 

Besides  profiting  by  our  intimate  know¬ 
ledge  of  shippers*  requirements,  collections 
lodged  with  us  have  the  benefit  of  our 
branch  system  covering  Canada  and  31  other 
countries. 

The  Royal  Bank 
of  Canada 

Strcing  Canada  Since  1869 


75,000,000  bottles,  jars.  #tc. 

Plant  Well  Situated. 


vidend  requirements,  and  after  pay¬ 
ment  of  preferred  dividends,  $1.00  a  * 
share  on  the  common  stock.  For 


purchased  Las  not  been  made  public  :  ,  suarea  ,  company's  plant  is  located  at!  the  period  from  August  1st.  1928  to 

bill  tbey  were  offered  at  96.00  and  .  ^  Ihe  torrugated  Paper  Box  (..om- ;  viHe  St  Pierre,  near  .Montreal  JVest, ;  October  20th,  1928,  the  net  earnings, 
interest  to  yield  the  investor  4.728% .  1 1*'**^-  Limited  have  been  called  for  *  and  is,  therefore,  particularly  well '  after  depreciation  and  income  tax! 
Participating  in  the  syndicate  con- I  trading  on  the  unlisted  section  of  i  situated  in  relation  to  the  Montreal  have  bten  at  approximately  the  j 


trolling  this  issue,  are  five  Canadian  j  the  Toronto  Stock  Exchange.  It 
hanks,  six  Canadian  bond  bouses  and  %,hii  . 

twenty-two  Cnited  States  bond  hoti- !  p.,:,, ,  ,,,,1  /■  V  -^a>  last, 

the  issue  in  que.stlon. 


the  Toronto  Stock  Exchange.  It  i  tttid  Quebec  markets.  '  --ame  rate  as  the  last  fiscal  year.  1 

Kill  Uo  11  !♦>,.,  •  ir.  .  1  ..  Earnings  of  the  business  for  two  Conversion  Feahire.  I 

r  I  y-  ,  years  and  two  months  ended  Octo-  Holders  of  the  preferred  share.s  i 

Homi-r  ♦  Company  Limited  un- |  1928,  available  for  bond  in- |  have  the  right,  at  thiir  option,  to 

M-,  ^  ^  dV'  *^*^®o*  I  terest,  averaged  $347,855,  equal  to  convert  each  share  of  preferred  in- 

orrugated  Paper  Box  '  514  times  annual  Interest  on  the  to  two  shares  of  no  par  value  com- 

pan.i,  originated  irom  a  small  fabric- ,  ,10^0  luio  of  tt,o  t,nH  ivto 


'  are  more  familiarly  known  there. 
These  twenty-two  houses  are  spread 
from  one  end  of  the  United  States  to 
the  other  and  seven  of  them  are 
trust  companies.  It  is  understood 


ating  plant  which  was  taken  over 
in  1913,  has  a  strikingly  successful 


514  times  annual  Interest  on  the  to  two  shares  of  no  par  value  com- | 
$1,300,(100  first  mortgage  bonds  now '  mon  stock  of  the  company  and  the  ! 


being  offered. 


calling  of  such  preferred  shares  for  I 


Bonds  will  be  secured  by  first  redemption  shall 


Gr  Willifkmp  £w  Cn  >  that  the  i.ssiie  is  going  well  and  that  L,'  o— '  “mortgage  on  physical  assets,  iu-  their  right  of  convers 
.  L.  WllllDinS  tt  LO.  i|  I  prob.'iblv  .50%  have  already  been  dis- ,  ”  ^  eluding  land,  buildings,  plant,  ma- j  expiration  ol  the  thit 

M-vr: _ acquired,  and  thus  a  very  Im- 1  ®  .-.B-g-ree-atinE- '  demnfion  notice 


not  extinguish 
version  until  the  j 
thirty  days  re- , 


McKinnon  Building 
TORONTO 


i|  '  prob.'iblv  .50%  have  already  been  dis- ,  .“J  A,  %  eluding  land,  buildings,  plant,  ma- ^  expiration  ol  the  thirty  days  re- 

■  p..sed  of.  !  vv  =tV  f  T !  chlnery.  equipment,  etc.,  aggregating '  demption  notice. 

The  sale  of  the.se  bonds  has  clear-  |  ^  i  ?v.  $2,068,042.  against  which  is  carried  ;  Upon  completion  of  present  ti¬ 
ed  the  air  and  as  a  result  muni- ,  depreciation  reserve  of  $575,302.  Net  nancing  capitalization  of  the  com- 

“  cinalities  are  more  ready  to  sell  ■  '  current  assets  as  at  October  31st.  pany  will  consist  of  $600,000  of  an 

_  their  bonds  then  they  formerly  were.  ,  highly  satis- ,  j^jj  jj^^^jlGes, ;  authorized  $1,000,000  of  7  per  cent. 


their  bonds  then  they  formerly  were.  farf<mv^!n1  Hu'',ir '  ^^ter  deducting  all  current  llabllltl 

For  example  the  Uity  of  Win^r  ^  Lr^ecenti’^  rea'chrtuch  "uTo^t  I 

had  hesita  ed  o  dispose  of  theii  ^  ^  than  the  !  - -  ^ 

iKmds  and  bond  houses  had  lesitat^  Im- '  ICCHC  CAD  UATCT  C 

to  .“P®  ^‘^h  the  growing  HlK  HUlfc  'J 


-  ^  1  ^  vp  u.f^A  Feceiitly  reached  such  proper- »  _ _ *  _ 

$  1  0,0 00  I  lo  "bid'' outright  ’'from  ^hen?®"’ Now  0°“ ''of  Gearjf  Ivenuf^becISm  ta-  ’  ICCIJC  CAR  HHIPf  S 

•  ■  tboth'imin'icip'’ality  an'd  bond  >‘ouses  j  P®^^tive  to  cope  with  the  gr^^  fUK  IIUIli  'U 

in  ten  years  IN  WFST  INIIIF 

n  u  f  •  •  iH  no^sTbimls  ni^^  VlliOi  IJlUil 

By  the  Systematic  saving ' no  44.t.  o/c  ;  ing  the  past  month  on  which  a  fact- (  _ 

and  investment  at  6%  of  I  Gove, 

of  $  I  0,000.0(f  can  be*a^  *  oH'5reTto‘'fhe  public ''af  par' I  ®''®®t®<l'  .^*''‘''^^tiou  work  will  be  ment,  C  N  Jtwmships  and 

quired  in  ten  years.  j  terest  to  yieldj^.  |  ThTSoSf 


liabilities,  j  authorized  $1,000,000  of  7  per  cent. 

1st  preferred  stock  (this  issue)  and ! 

-  12,000  shares  of  an  authorized  40,- 1 

^p*  p  000  shares  of  no  par  value  common  * 

M  I  V  I  stock.  The  company  has  no  bonds  ' 

•  IJ  U  ;  authorized  or  outstanding.  . 


•  IN  \IESil  INDIES  piTiririiTinM  nr 

"?  .tnt!  WiinuA  tL  p  “  ^ c‘  -  l  Rfl  i  intA  i  lUR  ur 

*  “  /IT.'!  ■''■'U"'  !  Sty  ‘V  i  Sp.i»ored  by  _J«nalM  Gov.™- ,  j  TRUST  I 


For  December  Funds 

A  new  issue  of  our  Monthly 
Listy  describing  high  grade  secur¬ 
ities  which  we  are  retomniending 
for  sound  investment,  is  now  ready 
for  mailing. 

This  list  will  assist  any  investor  to 
obtain  desirable  diversification  in 
investing  new  funds.  It  can  also 
be  made  helpful  by  suggesting 
exchanges  of  existing  holdings  with  a' 
view  to  increasing  safety  or  income. 

The  incomes  offered  1^  these  invest¬ 
ments  range  from  4,4%  to  7%. 

Copy  of  thU  list  will  be  sent  on  request. 

Write  Dept  £.3 


quired  in  ten  years;  j  terest  to  yield  of  Vnrk  !  "Th®  ^^^ho'rizor  ralrftairzatior'of 

Larger  or  smaller  monthly  i  wknild  have  been  more  willing  to  Lfslsf  of^sf'-OO^flof ''f  c^ 
payment,  will  bring  the  .ell  •'■f *■ 

.ame  proportionate  result.. !  ;■*■'»>*,  ^  and  |  „  shares  (par  value  $J0Ot  . 650, «00 

Buy  a  Mortgage  Bond  on  last,  had  they  known  the  price  at  I  ‘  If. 

our  Systematic  Monthly  t  which  40  year  4Ia%-  Dominion  of."  common  .shares,  40,000 

oui  ..yysioiiiaui-  iviuiiuuy  1,1  „oii  I  of  Which  have  been  issued.  Net  pro- 

.Savmgs  Plan,  and  S";*t^t®ed  bones  woub^  Hilton  Brothers 

for  the  future.  *  and  the  jield  ''j'lch  the  investor  $106,528  in  1927  and  have 


,  a  Y  ,' i  sinking  fund,  redeemable,  preferen-  —v.....  . . . .  . 

’"  ,“i  .T,hce- shares  (par  value  $100)  $650,000  I  Pd,  are  making  a  public  offering  of' 
'  of  which  is  outstanding  and  100,000 :  $500,000  7  per  cent.,  cimvertihie  1 


-  !  Shareholders  Give  Approval  to 

Toronto  Borran  The  Financial  Titnei '  Plans  For  Broadening  In-  I 

Toronto. — Henry  B.  Richey,  Limit- i  vestment  Powers  ! 


Shareholders  of  Hollin,ger  Consol- 


Send  for  Plan  “S’ ' 

a"  ROBINSON  SJSr. 

Investment  Bankers  , 

210  ST.  J.\MFS  STKKKT,  IMOM'RKAl. 
ll»  IlOItl.IS  STKKltT,  HAI,IK.4X,  N.S. 


Greenshields  &  Co 

Hember*  HontreRl  i>tock  Exchan^'o 

Montreal:  17  St.  John  Street 

•Uo  Moont  Rojral  Hotel  Building 


ue  ecuici  /‘YY  times  preferred  .stock  dividend  of  the  company.  The  notes  carry  a 

Nork  rejected  al  bids  then  although  part  bonus  of  one  share  of  no  par  value 

he  highe.si  price,  ■was  9^3;  and  m-j^^  ^.^0  par 

thrust,  which  is  OnI\  n.  fc>^  cents  less  | _  _ _  . _ ,  t,,  ^  _  vn1nr>  mnvprflhlA  nnfAc  mirr»Tifls^ifT 


terest.  which  is  only  a  few  cents  less  , 
per  $100  than  the  bid  for  the  City  i 
of  Windsor  bonds.  1 


sent  company  was  formed.  The  con-  i  value  convertible  notes  purchased. 


trol  .and  management  of  the  com- 


The  Issue  is  sponsored  by  the  gov¬ 
ernment  of  .Tamaica,  Canadian  Na- 


The  meeting  was  well  attended,  ovtrj 
4,000,000  shares  being  represented,  j 
The  next  step  in  the  iilan  will  hi  | 
for  the  company  to  asli  the  Oninrio 
Government  for  authority  to  amend 


n  >5  111110(11  ij(/iiuo.  I  nanv  in  the  hands  of  Messrs  J  '  ernmeni  or  .lamaica,  (  anadian  Na-  ”  ,  .  .  „„  _ _  »vv 

.4.  contiparison  might  be  made  also  ■\Vhealv  X  T  MJiealv  and  J  '  1'onal  Steamship.s  and  the  United  '  Ti  to  'n 

low  with  the  sale  last  week  by  the  \’Cn„  the  management  being  un-  company.  This  Mill 

.'ttUarr  Scltu,.,  fo.ttutt.siou- .  ^ ^  tmuS  tu'rutrStf  “S !  deMhi  .illU™  “  tTc”,  atlS  0%™-  ,“*'2 


I  .\  GI  ARANTEEII 
FIRST  MORTGAGE 
Rt)NI) 

Border  Cities 
Company,  Ltd. 

Maturity  o  to  10 
years. 

E.  Di''nominations 

1%  $1000,  $500  &  $100 

—  Legal  Opinion ; 

2  Tuong  &  Daly. 

"  l.egal  Investment  for 

Canadian  Life  and 
Fire  Insurance  Cos. 

Write  . for  Cirnjtnr  io-Jaij 
liONO  UEl’ARTMENT 

Border  Cities  Company 

LIMITEP 

605  C.P.R.  Building  -  Toronto 


Dominion  Oil 


«•  cior:  lAii  f  Qii  T’4xur«  cnri'i  1  *  Company  is  under  the  direction  of ;  <»er  the  airccTion  ot  me  jattcr  orpran- 
ot  .'>495.000.  o%  .30  years  serial  ^ ‘  Hilton  and  W.  J,  *  ization. 

ilment  Donds,  which  were  jjjijQn  Capitalization  consists  of  the  con- 


In^taTmenroonds,  whicir^eVc  Hilton  and  M'. 

20''iisLU?S  I  - - --,7-  I  ;;oo‘mluioS  '  ‘^According  to  the  company's  chat- 

honds.  which  were  sold  at  99.30  and  !  DANn  FINIANriNf^  RY  i  shares  common  no  par  value  stock  '  present  its  inv^.stment  pnw- 

interest.  The  costs  basis  to  the  (.’al-  ;  DUWD  I  nrvvhich  Urn  ft'n  anfounrwdH  be  ='.7'  J'’ 

.giiry  School  District  was  5.16%  and;  nilFRFP  APARTIWFNTS  *  *^oed.  Karniiigs  are  estimated  to  be;!'  ‘  .  t  iT  u  t ,  sofur,.  rnn 

to  the  County  of  Ontario  5.08%.  |  ITUtDEl;  Amil  1  ITlLll  1 J  ^  of  convertible  note  1"  enable  it  to  scettu  con- 

It  would  appear  that  the  opinion;  -  intfrest.  cost  of  operation,  and  al- i !,f  Vho  roTi^' 

of  the  street  is  that  a  5%  rate  will'  issue  of  .$ft00,(Mi0  First  Mortgage  lowing  for  depreciation.  After  con-:f'^“'‘’  v  uo  ^  .  irnin..' 

l)e  retidily  accepted  by  investors  and  I  itoiids  For  Big  New  (Jaebee  vertible  note  interest  has  been  paid  I*  rV, T,!  Wt^^Htitvor  „.ino 

:  it  will  not  be  hard  to  sell  .good  bonds  ^  Bloek.  it  is  estimafMi  tlie  surplus  will  ox-  ’  ..HHpion  of”  course  in' 

!;aSair;J-o?n  :‘Se  bLfin.u^  ^  I'-h.ie  offering  is  being  tnado  by  -^<1  .m  th^„.  ;  balanced 

ie  HeitiirieH  of  course  froiii  the  pur- '  *be  N'iitionai  Investment  Corporation,  'have  been  made  in  Gnvernmtnt  and 

ch'ise  price  thu.s  nnkin"  the  cost '  Ltd..  Montreal,  and  Le  Credit  .Muni-  IV.IKFS  0\  BIG  BOIRB.  I  other  high  grade  bonds, 

rita.sis  t..  1he\nunicipaV;ty  "selling  the' eiP^^  is.sue  of  UmiteW  Such  uivestments,  however  have 

bonds  slightly  over  5%,  :us  in  the  I  (.%  fir.st  mortgage,  gold  ,r,,,  common  shares  will  -'  ‘elded  the  company  no  more  than  a 

three  instances  mentioned  above.  |  bonds  of  Lafontaine  Api^tn.ent.s,  LM  J,;,' ’listed  tm  Montreal  Stock  Ex-  1'o‘nl  return  of  per  cent,  or  a  little 

The  reception  given  the  Canadian  '  f '‘c  bonds,  w'hich  mature  serially  Momiav  i  ='  (-’''owing  liquid  halaiice, 

N'ati  tn-il  4(l-vear  dVze,'.  bonds  ;ind  i  from  1931  to  1943,  are  being  offered  ^  ‘  ’  !  It  iias  not  the  authonfy  to  invest  in 

the  expect  a  tic  V  of  a  considerable  ;  “t  $190  and  accrued  interest,  to  yield  - - - - - ,  preferred  and  common  stocks  which 

btiving  market  after  the  turn  of  the  i  C  l'*"'  ''ont.  year,  after  allowing  10%  for  vacan- '  !'»«  proved  such  a  profitable  prac- 

ve'ir  is  linking  itself  felt  at  thtfpre- i  LafoiitaTie  .•tpartments.  Ltd.,  is  cies,  to  be  $1 12,H6S.  .'Getting  aside  ‘ice  of  the  insurance  companies. 

I  sent,  f'me'  and  as  a  result  there  is  j  constructing  an  apartment  house  on  $34,200  estimated  aetual  operating  “‘“1  corporations  aith  suflicientiv 

•I  stronger  tone  and  more  buoyancy  {Grande  Altec,  between  Turnbull  and  costs,  including  municipal  taxes. ' '^''0“''.  Investing  powers.  A  recent 

'fd  the  bond  market  than  has  been  i  La  Tour  Avenues,  Quebec — one  of  the  there  remains  a  h.alance  of  $108,468,  ense  in  point  being  a  very  handsome 
'  ft, r  manv  weeks  past.  -  |  choicest  vestdential  quarters  of  the  i  or  twice  the  intorc.st  charge.s.  ■  I'rofit  realized  by  Power  Uorpora- 

j  _ I  Ancient  Capital.  The  land  value  of  ]  Upon  completion  of  present  fin-  i'nn  on  the  ptiroliase  of  a  large 


I  WAKFS  0\  BIG  BOIRB. 

General  Steel  Wares.  Limited. 
199.997  no  par  common  shares  will 
lie  listed  on  Montreal  Stock  Ex¬ 
change  on  Monthly.  i 


year,  after  allowing  10%  for  vacan- 


pected  that  about  two  weeks  will  be  I 
required  to  secure  this  atifhcriza- ; 
tion.  j 

.\ccording  to  the  company's  char- 1 
ter  at  present  its  investment  pn\i-l 
ers  are  limited  to  the  acquisition  I 
and  sale  of  mining  stocks,  obiioti.- ly  \ 
in  order  to  enable  It  to  secure  con-  { 
trol  of  promising  new  mining  jirop- ■ 
orties  for  the  benefit  of  the  com- 1 
pan}-,  supplementing  its  taming  | 
power  from  the  Hollinger  mine  it¬ 
self.  Tn  addition,  of  course,  in- ! 
vestment  of  surplus  cash  htilances  | 
have  been  made  in  Governuunt  and 
otlier  higli  grade  bonds.  ; 

Such  investments,  liowever,  have  ; 
yielded  the  company  no  more  than  a  I 
bond  return  of  5  per  cent,  or  a  little  1 
better  on  a  growing  liquid  balaiiee. 
It  lias  not  the  authorify  to  invest  in  ! 
preferred  and  common  stocks  whicli  ! 
Jias  proved  such  a  profitable  prac- ; 
tiee  of  the  insurance  companies,  j 
and  corporations  with  sufficiently  | 
broad  Investing  powers.  A  recent  i 


Guaranteed  Unconditionally  by  the  Government  of  the 

DOMINION  OF  CANADA 

as  to  both  principal  and  interest 

Canadian  National  Railway  Company 

Forty-year  4^/2%  Gold  Bonds 


Dated  December  1,  1928 


Due  December  1,  1968 


An  atfnietive  (nnadian  Oil 
distributing  Company,  havinir 
valinible  contracts  and  on  a 
dividend  basis.  Listed  on 
^Toronto  Uiirb  Market. 


i  j - - - — — - - - i  the  property,  building  and  its  accoc  ;  anclng,  capitalization  of  the  company  >’'ock  of  Consolidated  Mining  and  ; 

I  TAn/lA«>e  i  sorlcs  when  finished,  will  be  about '  will  consist  ot  $900,000  anthor'zed  I 

LalSl  or  lenaers  l  $1,409,000.  'and  issued  of  6%  flr.st  mortgage!  'Vhile  it  is  understood  that  plans ' 

- - - -  "  -■"*  I  After  a  careful  study  of  rental  bonds-  $300,000  outstanding  of  an  '  organization  which  will 

CITY  OF  IVINDSOR  !  prices  in  the  City  of  Quebec,  of  in- 1  authorized  $449.ooo  of  7%  preferred '  the  company’s  surplus  funds 

Wood,  Gundy  and  Company  were  |  conies  of  apartment  buildings  and 'stock;  and  lO.ooo  shares  authorized  ‘  not  been  fully  matured  as  yet,: 

the  successful  bidders  for  a  block  of  !  the  opinion  of  experts,  the  company ;  and  issued  of  no  par  value  common  I  ‘t  expected  that  a  formal  an-: 
$1,076,226.86  in  Windsor  city  5  per  j  estimates  its  income  for  the  first ,  stock.  ^  nouncement  may  be  forthcoming  in  ■ 


CITY  OF  WINDSOR 


investments 


about  three  weeks.  It  is  understood, 
that  it  will  take  the  form  of  a  sub- ! 
sidiary  company,  all  of  the  shares  of  I 
which  will  be  owned  by  Hollinger 


dividend  basis.  Listed  on  cent,  debentures,  leading  a  field  of  | _ _ _ _ _ _  i  understood 

•Toronto  Curb  Market.  I  four  bidders  with  a  figure  of  98.407  |  ifxrt  ^  w>.  n  ^  ^ 

when  the  debentures  were  sold  i  Stnoll  VolutTi^  Rrknfi  1  sidiary  company,  all  of  the  sh.n res  of 

tHRCVlAR  OS  REQUEST  'the  city  council  to  night.  .kJlltUl.1.  V  fJllilftC  Ui  DOTlO,  sDOlCS  which  will  be  owned  by  Hollinger 

&Tho  Issues  were  made  uip  ot  one} 

Co  block  of  $396,226.86  local  improve- i  VY  OS  1^01111111X6(1  111  I\OVemOer .  the  form  of  dividends  on  this 

K»--'  iijiip^l)  *  j  ments  10-year,  5  per  cent,  debent u- |  — - -  i  stock.  ^  _ 

1MVF«5TMFNTS  res  and  $680,000  thirty-year,  five  per  j  November  bond  financing  again  Indicated  the  effect  of  prevailing  high  ,  ' 

mvigsipac-ix  IS  I  cent,  debentures,  issued  to  pay  the  i money  rates  on  available  supplies  of  long  term  capital.  The  total  for  the  The  Financial  Times  reaclies  r. 


I  which  will  receive  a  direct  reltirn 


Central  Building  -  Toronto  j  cost  of  Kennedy  Collegiate. 


;  month  of  $19,580,000.  as  eompiled  by  the  Royal  Securities  Corporation,  com- I  class  of  people  who  are  iiilerested 
{pared  with  $87,930,000  for  November  of  last  year,  hut  was  slightly  larger  '  and  able  lo  luiy  iniesfmeiit  seciiri- 


Britannic  Security  Corporation 

LIMITED 

Incorporated  19^3) 

INVESTMENT  BROKERS 

T(IB«lNT«) 

77  Victoria  Street  Mgln  4??8 


Hodgson,  Roberton  &  Co. 

INVESTME-NT  COUNSEL 
Hunk  of  Nova  Scotia  Ruildinc 
Ci:  Si.  jameu  SI..  .MONTllE  yi- 
George  R.  Hodgjon  G.  Edwin  R  iberton 


$260,000,  bearing  interest  at  5%,  and 
maturing  serially  in  15  years. 

URQUHART 
&  CO.,  Ltd. 

INVESTNKKT  BANKERS 

We  invite  enquiries 
266  ST.  JAMI'IS  ST.,  MONTHEAIi 
HArbour  2111 


i  .laminry  . . 

February  . 

.March . 

April . 

May . 

I.luiio . 

I.liily  . 

I  .Aug'ii.st . 

.Sfptonibcr . 

I  October . . 

Novomber . . . 


192,S 

S  XT.IZC.TST 
I'.lCt.Ut 

7.-.,.ti;!..sr.i 
irt.i  1  i.r.r.o 
i.siii.snu 
rs,7:'V.i  17 

st.lf..-i,:i;ts 


i(i;t 

:i1..'.8!I,321 

ii'.Tno.sitj 

:i:i.7l.-..18:! 

s.:!! 

s:;,iiiiL',.-)8s 
87,937, 7afi 


131.«8S,799  i 
28.038.7)3 
0  l.titiS.tfi.t 
t2,59.3,3).S  I 
.79.30.7.82.7  ' 
.7T.7i;i.4tll  1 
13. 199.4  3*;  , 
9(',28i;,3!l7  ! 
14,109,«41  : 
17,832,781  I 


*393, 590,808  ?*lo5,072.61 3  $545,208, Gltl 

Foreign  issues,  of  which  some  portion  ■which  c.annot  be  definitcly 
ascertalned  has  been  placed  on  the  Canadian  market  amounted  to  $3,000,. 
000  in  November  and  $502,1)00,000  for  the  eleven  months. 


I  OilrINVESTOR 

1  I’ublishcd  monthly  in  the  interest.^ 

I  ot  sound  investment,  and  sent  gratis 
to  interested  inquirers. 

!  McLeod,  Young,  Weir 
I  8C  Co.,  Limited 

I  Royal  Bank  Building 

MONTREAL 
Head  Office: 

Metrepoltun  Building  •  Toronto 

O^cfs  aha  at  • 

Hamilton'  London  Ottawa  Xew  York 


1‘rincipal  and  interest  payable  June  1  and  December  I  in 
Montreal,  Toronto,  (Dttawa,  Winnipeg,  Vancouver, 

New  York  City  and  London,  England. 

These  bonds  are  subject  to  redemption  on  any 
interest  date  at  lOS  if  redeemed  on  or  before 
December  1,  1933;  and  at  decreasing  prices  there¬ 
after. 

Coupon  Bonds  available  in  the  denomination  of 
$1000  with  the  privilege  of  registration  as  to  prin 
cipal  only,  or  as  to  principal  and  interest. 

Price  :  96  and  interest  to  yield  over  4,72% 

R.  A.  r>AIaY  &  cx>. 

LIMXTISD 

BAXK  OF  TOROXTO  UTTnaOIXO 

TOROXTO 

ft  A.  DALV,  Member,  Tor^io  Stock  Exchange 


Robert  Dodd  &.  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour -8141-2 :  Harbour  2412 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET.  TtX>KE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 
MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securities  of  Property  (.Ajrporation  of  Canada. 


THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  14,  1928. 


CAN.  CELANESE  IS 
CLOSING  YEAR  OF 
BUSINESS  GROWTH 


!  carn1ng:.«  o'  flK'  '’■•n.pain  ’  punTlirFI  /OnAllfTlI-  '!«'  o'-'v  plan  to  work  out  to  IffPnPPn  PAFI  OT 

i.houi,i  b.,  GROWTH  ; FOR  ST. 

'  Tb.™:  in  BUSINESS  FOR  FLOUR 

rniCT  rrfwfrv!'  wins  wn?  irifFiv 

land  tJic  ran.adian.  in  OKi-hanso  vl/xTul  OltLi  Tf  Lill  I  i  The  coinpan\  f-  fiscal  year  oinia  ,  ITIILIjU  lil/l  LHlCLl 

[for  the  name  and  pritcesses,  has  re-  .  _  _  i  this  monlli.  \\  lii'e  no  definite  ca- '  _ 

DistiHcrs  of  Van- !  Move  in  Stock  Based  on  Improv- 

I  12.600  snares  of  no  p.ar  \aiue  com-  »  .  .  o  .  .•  n  a\ailal)le.  it  is  underatiMMl  ;■  auh-  .  ..  .  , 


foniKl  I  he  new  (ilan  to  work  out  to 
I  tneir  a(I\anta;c.  and  with  liie  in-' 
i  '  roa-sintr  prosin  rity  conseoiient  iiiion  i 
I  t'le  sui cossimi  of  in'Toase  In  sales  j 
j  totals  lia.'i  allo  w  n  con.-iderable  ae-  ‘ 
crloral'on  during  ilo'  current,  year. 

I  r.a mini's  \rc  \ltead.  , 

1  The  eoinpan\  s  fi.sc.al  year  ends  , 
I  tills  inonlli.  liilc  no  definite  ca- ' 


Plant  at  Dnimmondville  Now 

Self-contained  and  Pro-  '  stock,  in  other  words  the  fan- 
I adiiui  company  holds  n  25  per  sent, 
duong  new  unes  interest  In  the  common  stock  ot'  the 

- American  company. 

INCREASING  OUTPUT  Half  of  the  preferred  stock  of  the 

- -  i  American  company  hats  been  sub- 

Strong  Working  Capital  Position !  scribed  for  the  Canadian  company. 
At  C-J  loOT  U..  R......  IT...  I  The  balance  of  the  capital  stock  is- 

At  End  of  1927  Has  Been  Fur- 1  American  company  ha.s 

ther  Improved  by  Payment  of  !t,een  subscribed  for  privately,  by  iu- 
Subscriptions  on  Stock  i  dividuals  directly  interested  in  the 

_  j  comp.'iny. 

The  annual  statement  of  Cana- 1  ' 

diaii  Celancse  tor  the  year '  CTAPIT  17T1LI A 

1928  will  be  awaited  with  interest, !  j niTilldl  vlllll 


MERGER  FOR  ST. 
LAWRENCE  FLOUR 
MILLS  NOT  LIKELY 


INCREASING  OUTPUT 


couver  Adds  Substantially  i  siantial  improvement  nlll  bo  rrport- 

to  Capacity  I  cii  over  the  ort  viou-  .’.war.  when  , 

, _ i  iarnin.es  o'f  Sj  ;i  .'ihare  in  ilie  com-. 

PAY  MORE  ^  mon  .stock  were  shown,  after  pay- 

_  I  ment  of  preferred  and  lonimon  dlv- 

—  •  n  ~  •  »»r  11  .1  ,  I  idends  amounfiuf;  to  over  .SlOO.dOO.  . 

Earnings  Running  Well  Ahead;  iiio  re<entlv  rreeived 


MAY  PAY  MORE 


ed  Operations  and 
Earnings. 

BUSINE^  eIcPANDING 

'lie  iictioii  of  St.  I.awrcnce  I'lour 


of  Last  Year  When  25  Cents  ’  inereased  attention  on  the  local ; auvanoing:  .severtii  points  (luriiii? 
a  Share  Wis  Shown  in  Exist- ' i*'*'  *>eltcr  outlook  for  ^  the  ptist  week  while  the  rest  of  the 
.  c»  I,  *  ttbc  compan.v  h.'i.s  It^'cn  refleeled  by  Montreal  list  was  deeidi'dly  reael ion- 

mg  Stock  jtiie  advaneini;  of  Itids  several  points  ary  eanic  for  eomnient  in  some  nu.ir- 

_  . ■  ■  .  I  above  the  levels  pre\ailin,i;  .i  few  ters.  "I  he  stock  lias  been  in  relative 

loronlo  D..rcn.  The  KInn.o-lnl  Tlmr..  I  ,  obscurily  for  months  past,  after  its 

loronto.  —  nrowor.*^  iiuti  I).StilU'rK'  - - - - -  hriiif’  «nAn  <»f  nrfivitv  rnrlit'*!*  in  tim 


local '  advancing  several  points  duriiisf 


Harley,  Milner  Co. 

(Members  Toronto  Stock  Exchange) 

INVESTMENT  SECURJTIES 

Privite  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


not  only  because  it  will  cover  the 
lirst  operating  fiscal  period  of  the  [ 
couip.any,  but  because  the  enter-' 
prise  represents  an  entirely  new  iu- 
Uiuitry  in  this  country.  j 

Canadian  Cclanese  i.td.  w  hich  was  | 
organized  early  in  1926  completed ' 
the  initial  unit  of  a  huge  projected  j 
plant  in  DrumiuondviJio,  Quebec,  | 
near  the  close  of  192f  and  since  tnat ' 
lime  has  been  increasing  output' 
steadily  to  meet  the  insistent  «e- 1 
luands  of  the  C.anadian  marKet.  Prev- ! 
ions  to  the  time  when  maniiiacturc  i 
fomaicnced  at  DruinnioteiviliC.  I'ana- : 
dian  requirements  had  been  supi>hed  | 
by  the  American  .and  bntish  com-  j 
panics,  and  sales  in  Canad.a  in  1927  | 
appro.Kinialcd  81,('0b.i>0fk  The  suii- 


cd  11  coiitriict  lor  a  new  cone  rot  o  , 
I\  rCT ADI  IQUDD  storage  warelioii.se  having  a  eapaeity  } 

vJLl/  Juljl/aDljlDnijD  of  112. OPO  iiarrel.s.  'I'lie  new  build- 

— ...  will  be  15.5  and  131  feet  :iud  tlic 

I.IN  niKTII  I  KkY  for  completion  lo 

Allll  l/lvJllliliLlll  1  i''el)niary  l.atli.  1929.  Tlie  company 

_  last  year  added  stortige  capacity  of  | 

Johnston  &  Ward  Offering  Class  15.748  barrels  and  still  further  addi- 


above  the  levels  prc\ailin,g  .i  few  ters.  'I  he  sto'.’k  lias  been  in  relative 
iiumtlis  ago.  lolisctirily  for  months  ptisi.  after  its 

-  - - -  brief  spoil  of  activity  earlier  in  tlie 

nilPPFI  I  AAMJimifir  su.ggesiion  ' 

RUSSELL  COMPANY  '  Sv"iror;'ls;,™;,'"''u 'JL's;  . 

GETS  BIG  ORDERS  . . . 

vusu  ari\J  .Vitaruiw  ,,  ,,ffii.iaiiy.  however. 

. -  -  ^  that  no  siieli  development  was  likely 

Heavy  Auto  Transmission  Busi-  ’  to  take  place.  'I'lie  movemeni  was 


HAMILTON 
26-28  MAIN  STREET  E. 
Telephones  Regent  9660 

WINDSOR 
SECURITY  BUILDING 
Telephone :  Seneca  4942 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephone:  Metcalf  682 

ST.  CATHARINES 

72  ST.  PAUL  STREET 
Telephone:  4060 


class  "A"  shares  af  .Melchcrs  Distill¬ 
eries  Ltd.,  no  par  ■value,  is  being 


ness  for  Canadian  Acme 
Screw  and  Gear 


tomiito  «liiro:iii  The  ^■tfl:ll  el;il  Tliiiea. 


apparently  tlie  result  of  filling  of 
an  order  for  a  few  hundred  .shares  at 
a  time  when  holder.s  were  not  dis¬ 
posed  to  part  with  slock  at  tiic  pre¬ 
vailing  low  level  and  Idds  liad  to  lie 


l.ly  fell  .short  of  demand,  in  view  |  made  liy  Johnston  and  Ward  :it 


of  the  fact  that  the  oiner  organiza¬ 
tions  had  siU'h  calls  for  their  pro¬ 
duct  that  they  could  supply  only  a 
portion  of  these. 

Canadian  Ctlauese  i.td.  had  an 


“A"  ol  Melcher,  '  Sere- and  G..r  •  d™'  -v«™  -n;' ,  £ 

Distillery,  Ltd.  I'Oii  extension  the  bottling  depart- ,  toreni.,  .lurrau  The  riioiieiiii  vailing  iVwMevel  and  idds  liad  to  lie 

-  ,  about  completed  and  Toronto.  —  Tlie  l''iiiane;al  Times  raised  several  points  before  anv  of- 

SOUND  EARNINGS  RECORD  ,  should  be  m  operation  before  the  end  •  informed  that  Itus.seli  Motor  ( bar  ‘  er lugs  were  met. 

_ _  _ _  _  of  the  year.  : Company ’subsidkirv.  < 'tiiiadian  Acme '  i,  i  .  . 

Toronto  Bare.n  The  Financial  Time.'  .  company  has  enjoyed  excep-’  ^iprew  and  Gear  Co.,  has  secured  an,  '  »nsii»‘t*s  Improvement. 

Toronto.  -  -  An  offering  of  IhO.OOO  ;  ;i''‘ter  for  3.0(h)  transmission  systems.  A  substantial  improvement  in  bus- 

class 'hV’ .shares  af  .Melchcrs  Distill- “J*;;  Tliese  are  for  Chr.vslor.  Willys-Over-  mess  is  reported  by  the  company 
erics  Ltd  no  par  value  is  being  I  almost  doiiblt  thost  |  land  and  Durant  (  omiKinies.  fav-  during  th4  current  year,  and  earn- 

I.Ciol,n«,.,.  »n,l  VVar,l  a,  ^  '''’'‘r'  '*  ‘"S'  ""“‘"S  ’''•"I  •i"™"  «' 

price  of  *35  per  share.  This  XrinlTvM™^  The »  !  ‘  ''V’  previous  year.  St.  Lawrence  Flour 

will  have  prloritv  in  dividends  up  >  IV*.  .  ^  ’.c  I  orders  lor  tin;  class  ot  work  ,  i?  said  to  he  obUiiiiing  a  go<wl  sitare 

to  $'’ Oh  per  siiare"  which  are  cumul- !  ^  ^  ’  *u'  ;  .ire  usually  placed  and  will  keep  of  the  better  domestic  and  extiort 

1  extens  are  for  Ihe  purpose  ot  this  dennrtment  of  the  iilaiit  Imsv  i  .ie,n:,n,i  ..rocon*  ..vn.avi 


l''iiianc;al  Times  raised  several  points  before  anv  of 


itiisiiiess  Improvement. 

A  substantial  improvement  in  bus¬ 
iness  is  reported  by  tlie  company 
during  th4  current  year,  :ind  etirn- 


prlce  of  *35  per  share. 


this  department  of  the  plant  iuisy  i  demand  at  present  being  experienced 


established  market  for  its  output!  ♦'or  any  year,  up  to  *4.00  per  .share 
irti.ai  the  d.ay  it  started  operations,  uiay  be  pviid  on  the  class  “B’  shares 


ve  ana  payaoie  quaricriy.  ..  /.f  KM.-in^wci  -  -  ' — . . . .  i 

00  has  been  paid  on  the  Preferred  I  tor  some  iimo  to  come.  by  milling  companies.  Tlic  la 

'  any  year,  up  to  *4.00  per  .share  .  in  vi  loi  in.g.  ,  pressure  of  or.lirs  for  motor  nual  report  showed  net  ear 

IV  be  p«id  on  the  class  “B”  shares!  Ciipaeity  Will  lie  TreltlevL  ear  parts  a*nd  otlier  products  has  [somewhat  over  *3  per  sliaro  ( 

fi  thereafter  class  "A  ’  and  class  j  kept  the  plant  of  this  subsidiary  busy  i  $1,200,000  of  common  stock 

•'  shares  wlil  narticinatc  eaually.  .  ® u.t,.: .  .  all  this  year,  and  very  substantial  standing.  With  a  continuance 


jr  some  iimo  to  come.  by  nillling  companies.  The  last  aii- 

The  pressure  of  or.lirs  for  motor  nual  report  showed  net  earinings- 
ar  parts  a*nd  otlier  products  has  ^  somewhat  over  *3  per  sliaro  on  the 
ept  the  plant  of  this  subsidiary  busy  i  $1.20i),000  of  common  stock  out-  , 
II  this  year,  ami  very  substantial :  standing.  With  a  continuance  of  the  i 
arnings  are  .eported  to  liavc  been '  prevailing  betterment  in  operating 
lade.  The  time  is  n-'orer  when  lliis  conditions,  tlie  current  year  is  cx- 
iibshliary  will  l>e  in  a  position  to  i  pected  to  make  the  liest  showing  of 
ontributo  dividends  to  Uussell  i  tiny  twelve  months  period  since  1924,' 
lotor  f'ar  Company';!  treasury  and  j  the  last  year  in  which  tlie  company 
ugment  those  paid  by  Canadian  !  paid  a  6>'c  dividend  on  the  common 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


The  Drnm-lirmrivlHc  ulant  i«  now  the  assets  of  Melchels  Distillery  I'o.  ■  rn,-,  ,,nn  rr.vv.r  nnsl  nf  nl  evnell  OlOoe  pam  I.J  <  .Uiuuia:i  :  jiaui  u- o  un  luvuu  uu  lue  vumuiou 

e  1.  ru  I  a  1  i,td  at  Berthlerville  Uiiebev  w  hich  I  cover  ro.  t  of  pl.int  :  cycle  and  .Motor  t  o..  Bussell’s  other  stock.  Since  that  time  a  rate  of  4'T 

lomplclcly  ‘'^If-contaiued  ditures  under  v.-.-,y  and  contemplated,  .  !  bas  been  paid  re.gularly. 

ironi  tne  labrication  of  oeen  in  buccc^^iui  oiarauuA  ui  i  \\”|j(vxx  pi^ns  maturo  tho  company  will  i  , 

t!io  pulp  to  llie  pro(liKti<»n  of  linish-  30  years,  and  its  .•jprincipal  jjave  a  capacity  for  maturing  liquors*  ^  .v  '  ■  "  ■  j  ■ _ 


REPORT  RECORD 


i.'if  i'uiii  iLiu  v'i  --  -  *  *  ,  -  •  I  nave  a  c:apaoiL^  lur  itmiuiius  iitiuuio 

I'll  article.^,  is  being  curried  out  in  duct,  Melc.icrs  Genevra  Gin  is  ,  treble  that  of  one  year  ago.  | 

the  Canadian  factory.  When  the  a-Wy  known.  The  plant  has  a  cap-:  ^  result  of  the  recent  issue  of' 

first  looms  were  started  .about  a  year  aclty  of  -.OOo.uOO  gal.ons  per  .annum  ,  company  has  out- i 

ago.  raw  m.atcritils  were  imported  and  maturing  warehouses  L609.W_0 ,  5,388,240  shares.  As  bonds  | 

from  England  and  America.  At  the  gallons.  Fixed  assets  are  given  a  ^ave  all  been  retired,  there  Is  no ' 
end  of  .lanu.iry  this  vear  spinning  valuation  of  *1.49..  89, ,  and  net  cur-  obligation.  On  the; 

of  yarns  vv.as  commenced  at  Drum-  assets  including  ^.-oC.iKO  gal-  above  shares  the  company  earned  25  | 

mondvillc  and  a  steady  extension  of  loaa  of  spir-  oach  in  1927.  The  dividend  for  i 

oper.ation.s  has  taken  place  ever  its  ^  cost  tmd  $lo0,u00  in  cash,  are  year  was  5 

since.  $l,3^,,JoO.  Total  net  tangible  assets  j.gjj|g  ahare,  but  it  is  not  unlikely  | 

llealtliy  Cash  Position.  ' 

at  *-,8.-l,s48.  I  ne  new  company  is  ,  ...  ,  ^  ...  .  larger,  i 

■I  he  fmancia)  statement  for  the ,  taking  over  no  liabiliMes  other  than  .  ^  uniiLbtedry,'  profits  th's  /ear  I 
.vear  192,  showed  the  company  in  a,  its  capital  .stock  outstanding.  |  ^.^rrant  an  increase  in  distributions.  | 

secure  fintiiicial  position.  Cash  on;  Contract  \tith  Fleischmanii.  '  _ 

hand  amounts  to  *2  325,789.  with'  ,  ,,  *v  _ _  ' 

luvcntories  of  *542307  and  accounts  |  ,e/e7sorcompaS-"^/f1er^^d?pl/on:  RFRORT  RFf  ORD 

?.ntL  ^  '“come  tax.  based  1  AUl  UI\  1  l\LtlUl\U  , 

m/refal^rodluon  didnot  s  wcTaf'thc' mte '  ^AI  FAR  VIAFl 

til  near  the  •  n  d  of  the  year,  no  profit  TS  '  OALtS  fUK  V  lAU  , 

and  loss  statement  was  avatlablej  ^3  ^  (be  class  "A”'  -  I 

n°/91--‘‘ooo'^  compar/l'with  sales  i  Business  Has  Been  Running  20 

o  -0  it  ’  Se  t  ir’note-  >  P«  Ahead  of  Last 

•.  ..c!.  1 1'ecentlv  the  company  did  not  have!  ^  i 

worthy  that  tne  Item  hiibBcriptions '  .^tg ,  Year  ^ 

to  stock  which  appears  in  the  an- The  company  -  i 

nual  statement  .as  at  December  31st  520.090  gal-  'With  the  close  of  1928.  It  is  stated 

last  has  since  been  raid  into  the  |  matured  spirits  available  for  Viau  Biscuit  Corporation  will  have 

treasurv.  augmenting  the  company  s during  1929  a  further  sup-  enjoyed  its  most  successful  year, 
liquid  position  to  this  ext^t.  Bonds  ,jy  amounting  to  over  575,000  gal- !  Sales  for  the  current  year  arc  re- 
stood  at  »i,-  become  .available.  On  these  j  ported  to  be  running  at  an  Increase 

.S.->.j.,)l...  while  real  esUte,  '*it^mding  |  p^timated  that  profits :  of  20%  over  the  corresponding  year 

plant,  organization  and  development  j  charges  should  not  be  less  i  with  the  month  of  December  still  to 

expenses,  patents  etc  ,  were  booked  |  *65').000,  as  ag.tlnst  the  $200,- j  bo  included,  which  Is  one  of  the 

at  *a.6il,.>ll.  .:it  that  nine  expend- i  required  to  pay  the  S2  annual  ‘  busiest  and  most  profitable  in  both 
itures  tor  plant  were  well  |  jjyjjjpjjj  ojj  |bt  class  "A”  shares  'the  biscuit  and  candy  industry. 

I'ompU  iiou.  Hence,  the  company  j  jbe  new  company  will  enter  into  a  Net  profits  from  operations  for  the 
-tarted  it.s  productive  ^***'®®r  with ,  ^^^b  the  Flelscbmann  €0.  of  year  ended  December  31,  1927,  were 

■,  iirrciit  assets  of  nearly  -000  1  Canada  for  the  sale  of  its  by-product  |  $189,651,  as  compared  with  $192,459. 

!(K<]_'nbt  ciiricnt  Iiai.t.lities  of  only  ,  ypast  at  satisfactory  prices  for  a!  shown  in  the  first  annual  report, 


■With  the  close  of  1928,  It  is  stated 


■,  iirrciit  assets  01  nearly  ,  Canada  for  the  sale  of  its  by-product  |  $189,651,  as  compared  with  $192,459. 

!(K<]_'nst  curicnt  Imi.t.lities  of  only  ,  ypast  at  satisfactory  prices  for  a!  shown  in  the  first  annual  report, 

>311,1.4  T.j  period  of  fen  years.  which  covered  a  period  of  13  months, 

'  anadian  .elanese  Ltd.  h;is  no  .^be  direct  management  of  the  old  Including  two  Decembers,  the  most 

londeil  indebtedness^  i.'ad  h.as  t|tit- Pbar^e,  while  profitable  months  of  the  year. 
>tatidii;'-'  ^■!'.9f'0.iX((i  cumulative,  j  ^jj.ppj^pi.g  jnpiude  the  following:  Capitalization  of  the  company! 

!>;n  Tiei|u(tiiia  preferred^  !  President,  Victor  Marchand,  Mont-  couslst.s  of  50,000  common  shares, 

value  >'l""  and  2o)>,j'jy  shares  oil  j-gai;  directors.  J.  A.  Raymond,  Mon- ■  23,00!'>  Issues  of  no  par  values;  flr.st 

MUMiiie.ii  .st'.’ck  of  no  par  value,  ‘“.treal;  .1,  A.  Ouimet,  Montreal:  Al- 1  preference  shares  .$2,50b,iX)0,  issued' 
■ 'iiiuection  w  ith  the  preferred  stock.  |  bert  Hudon,  Montreal:  5V.  G.  Power  I  $l,(>00,00u;  second  preferences  .$1,-1 


notevvorlliy  that  it  is  not  sub- 


call  and  after 


.Montreal :  L. 


Potvin,  ’don- '  000,000,  issued  $470,000.  Bonds  out- i 


'  Stanley  Johnston,  ’'Ion- '  standing  $394,000,  613%  20-year  gen- 


dividend.s  oil  tiiis  slock  it  I’hrtielp- 1 

ates  vvitli  lh'>  common  in  any  ilis-j  ' _ _ 

i;-ibutious  <d  profits  up  to  and  in-! 

whc.  sound  .ecu  - 1  NEW  HIGH  RECORD 

iiies  are  selling  at  prices  to  yield;  a  nm  ' 

lelatively  io.v  returns,  the  non-call- I  BN  TORONTO  ^FAT^l 
able  i'eature  of  the  preferred  stocks  vli  IvllVlllV  kJLiil  1 U 

s  ailvantagcous.  Not  infrequent- !  _  ' 

ly.  holdens  of  preferred  stocks'  Recent  Sales  at  $150,000  ! 
have  Iieeu  lorced  to  surrender  a,  »»/•. l  * t /wwv  M  ‘ 

high  yielding  inve.stment,  as  a  result)  ^  With  $17U,UUU  iviow  ; 

of  retirement.  The  .adv.aniagos  otj*  Asked  ' 

:hc  participating  feature  are  obviou.s.  j  _  ( 

vVhiic  the  cumulative  aspect  is  a  fav-  '  Toronto  Durenn  The  Financial  Tlmca.  j 


oral  mortgage  sinking  fund. 


NEW  HIGH  RECORD  RECORD  MONTH 
ON  TORONTO  SEATS)  DOMINION  LIFE 


.rable  safeguard.  There  is  a  consi- ' 


November  Sales  25  Per  Cent. 
Higher  Than  Previous 
Best  Month 

Twenty-five  per  cent  increase  in 


-■While  the  highest  price  :  sales  over  it.s  previous  largest  month 


der.able  amount  in  .arrears,  now.  |  actually  paid  for  a  scat  on  the  To- j  was  the  .achievement  recorded  dur- ' 
i  large  proportion  of  the  stock  was  ^onto  Stock  Exchange,  was  $150,00  1  ing  November  by  the  Dominion  Life  ' 
issued  about  a  year  aad  a  half  ago.;  two  seats  changed  hands  at  this !  Assurance  Company  of  Waterloo.  | 

-  :  price  within  the  last  week  or  so, !  As  a  birthday  tribute  to  Ford  S. . 

IIP  k  I  TUV  PD  A117T1J  I  reported  to  have  been  made, ;  Kumpf,  the  company's  vlcc-presi-  ! 

rlKAIilnl  IlKlIVVIn  !  but  the  asked  price  l.s  $175,000.  dent  and  managing  director,  increas- i 

*'“*■“****  If  Amm  ,  q-bls  compares  t'.avorably  with  the  ed  sales  effort  was  put  forth  during 

WCCTAXI  PAMD  A  MV '  “®''’  ''‘'s'*  record  price  paid  tor  a  j  the  month  by  the  field  organlz.ation 

flPjllljl  AIM  I  !  seat  on  the  Montreal  Stock  Ex- 1  with  the  result  mentioned,  which  re-  ) 

;  change  this  week  at  $170,000.  j  presents  $3,870,000  in  actual  sales.  , 

,  _  ~  1  c  1 1  •  !  ■A.  recent  sale  of  a  seat  on  the  According  to  Raoul  Carlgnan,  the  i 

Both  Canadian  and  U.  a.  UniM  i  gijjjjdard  Stock  and  .Mining  Ex-  company’s  .Montreal  manager,  N’ri- 1 


Enjoy  Expansion  in 
Business 


change  was  made  at  a  price  of  *100, 


with  the  result  mentioned,  which  re-  , 
presents  $3,870,000  in  actual  sales.  , 
According  to  Raoul  Carlgnan,  the  i 
company’s  .Montreal  manager.  No- 1 
V  ember  sales  Ip  this  citj  proveiT  to 


$600,000 

MacKinnon  Steel  Corporation 

Limited 

7%  Cumulative  Redeemable  Convertible  Sinking  Fund  First  Preferred  Stock 

The  First  Preferred  Shares  have  preference  as  to  capital  and  dividends  over  other  classes  of  securities  and  arc  entitled  to  a  fixed  cumiilatiTe 
dividend  at  the  rate  of  7%  per  annum,  payable  quarterly,  the  1st  of  February,  May,  August  and  November,  by  cheque  at  par  at  any  branch 
uf  the  Royal  Bank  of  Canada  in  Canada.  Dividends  accrue  from  November  1st,  1928.  Redeemable  as  a  whole  or  in  part  on  any  dividend 
date  on  thirty  days  notice  at  ^110  per  share  and  accrued  dividend,  and  at  the  same  price  in  the  event  of  liquidation.  Convertible  at  the 
holder’s  opinion  into  no  par  value  Common  Stock  on  the  basis  of  one  share  of  Preferred  stock  for  two  shares  of  no  par  value  Common  stock. 
In  the  event  of  the  Preferred  stock  being  called,  holders  shall  have  the  right  of  conversion  until  the  expiration  of  the  redemption  notice.  If 
four  quarterly  dividends,  consecutive  or  not,  shall  be  in  arrears,  then  until  all  such  arrears  have  been  paid  and  the  current  quarterly  dividend 
declared.  Preferred  Shareholders  will  have  one  vote  for  each  share.  Par  value  SlOO  per  share.  Transfer  .Agents,  Montreal  Trust  Company 
Montreal.  Registrars,  Canadian  Trust  Company,  Montreal. 

C.\PITALIZATION 

7%  Cumulative  Convertible  Sinking  Fund  First  Preferred  Stock  Authorized  Issued 

('this  issue) .  Sl.OOO.OOO  ?600,000 

Common  Stock  of  no  par  value .  40,000  shares  12,000  shares 

iOf  the  balance  of  authorized  Common  shares  of  no  par  value,  12,000  shares  are  reserved  for  the  conversion  of  the 

Preferred  stock  outstanding.) 

Fhe  Company  has  no  bonds  authorized  or  outstanding. 

THE  COMPANY :  1  he  Company,  which  has  been  incorporated  under  the  laws  of  the  Dominion  of  Canada  in  1928. 
has  acquired  as  a  going  concern,  the  assets  and  undertakings  of  the  MacKinnon  Steel  Company,  Limited.  The  Mac¬ 
Kinnon  Steel  Company,  Limited,  and  its  predecessor,  MacKinnon,  Holmes  &  Company,  Limited,  have  been  in  suc- 
(  e.ssful  operation  for  the  past  nineteen  years.  Throughout  most  of  this  time  during  which  it  has  been  operated  and 
controlled  as  a  Famili’  concern,  a  large  proportion  of  the  earnings  have  been  used  on  improving  and  enlarging  the 
plant. 

The  plant  consists  of  a  modern  structural  steel  plant  situated  in  Sherbrooke,  Quebec.  The  buildings  are  all  steel 
itame  with  brick  walls  and  the  site  which  has  connections  with  both  the  Canadian  Pacific  and  Canadian  National 
Railways,  has  an  area  of  about  six  acres. 

The  business  of  the  Company  has  been  chiefly  the  fabrication  and  erection  of  steel  frames  for  buildings,  steel 
bridges  and  plate  work.  The  MacKinnon  Steel  Company  has  successfully  carried  out  contracts  for  bridge  and  struc¬ 
tural  steel  work  for  the  Quebec  Government,  Canadian  National  Railways,  Canadian  Pacific  Railway,  Fraser  Com¬ 
panies,  Limited,  Brompton  Pulp  and  Paper  Company,  Limited,  Asbestos  Corporation,  Limited,  Shawinigan 
(  hemicals,  Limited,  and  many  others.  The  plant  is  capable  of  double  its  current  output  and  provision  has  been  made 
"a  the  present  financing  to  handle  the  increased  production.  The  fabrication  of  tanks  and  various  other  plate  products 
lor  which  there  is  such  a  large  demand  at  the  present  time  will  be.  added  to  the  Company's  production. 

.VSSETS:  The  Company  has  purchased  the  real  estate,  buildings,  machinery,  and  contracts  of  the  predecessor 
Company  for  a  sum  of  }5450,000.  An  appraisal  made  by  the  Canadian  Appraisal  Company,  Limited,  as  of  October 
29th,  1928  values  the  real  estate  and  replacement  cost  of  the  buildings,  machinery  and  equipment,  at  )5469,044  and 
I  lie  depreciated  value  at  2389,142.  The  Balance  Sheet,  certified  by  Messrs.  Price,  Waterhouse  and  Company, 
Chartered  Accountants,  as  of  October  20th,  1928,  after  giving  effect  to  the  present  financing  shows  net  current 
assets  of  2227,247,  making  total  net  assets  of  ,2677,247.  The  current  assets  are  over  four  times  the  current 
liabilities. 

E.ARNTNGS:  The  net  earnings  of  the  MacKinnon  Steel  Company,  Limited,  as  certified  by  Messrs.  Price,  Water- 
bou.se  and  Company,  Chartered  .Accountants,  after  giving  effect  to  the  present  financing  for  the  year  ending  July  31st, 
1928,  after  provision  for  depreciation  and  income  tax  amounted  to  290,798.  As  applied  to  MacKinnon  Steel  Corpora¬ 
tion,  Limited,  this  is  over  twice  the  Preferred  dividend  requirements;  and  after  payment  of  Preferred  dividends, 
,24.00  a  share  on  the  Common  stock.  For  the  period  from  August  Ist  1928  to  October  20th  1928,  the  net  earnings 
lifter  depreciation  and  income  tax  have  been  at  approximately  the  same  rate  as  the  last  fiscal  year. 

CONVERSION  PRIVILEGE:  Holders  of  the  Preferred  shares  have  the  right,  at  their  option,  to  convert  each 
share  of  Preferred  into  two  sliar;  ;>  of  no  par  value  Common  stock  of  the  Company  and  the  calling  of  such  Preferred 
shares  for  redemption  shall  not  extinguish  their  right  of  conversion  until  the  expiration  of  the  thirty  days  redemption 
notice. 

.MANAGEMENT :  fhe  management  of  MacKinnon  Steel  Corporation,  limited,  will  continue  in  the  hands  of  those 
who  have  been  associated  with  the  successful  operation  of  the  predecessor  company  for  many  years.  It  is  confidentlv 
expected  that  the  new  interests  which  have  come  into  the  business  in  a  .substantial  way  will  materially  supplement 
operating  conditions,  and  not  only  .assure  the  Company  a  continuance  of  the  current  rate  of  production,  but  also  the 
increased  capacity  which  the  plant  is  capable  of  handling. 

The  board  of  directors  of  the  company  will  be  as  follows: 

.Mr.  D.  H.  McDOUGALL  I  hc  Hon.  WALTER  G.  MITCHELL.  K.t:. 


This  was  also  a  new  higli  rec-  be  tuiiong  the  largest  ever  recorded 


ord  for  the  board. 


in  any  month.  ' 

.Vs  an  indication  of  the  develop- ) 


Toronto  Burma  The  Finnnrini  Times  'B  contrast  with  the  abovc  prices  ‘  ‘  Insurance  in  Canada 

Toronto.  -  It  is  understood  that  j/nouSrthy°  h^^a^^e^^^  "*«*  1*“'  decade.  It  Is^inter- 

s  ock  Exch^«  tl*at  the  Dominion 


rapid  progress  in  busine.ss.  Some  few  rep!J|t)i^at^"j60^2?o''*^whlU^T  seat*o^  Ne'einber  production  actually 

months  ago.  in  order  to  take  care  of  Fxihange  was  that  for  the  enUre  twelve; 

Its  rapidly  growing  business  in  the  this  week  at  *73  000  months  of  1917. 

Fnitel  States  more  adequately,  the  sold  this  week  at  $7jJ00.  _ _ — _ 

company  opened  an  .Vmerican  plant  . ''  •  rh  nwi/X/WhlX  1 

at  Watertown.  Mass.,  under  the  name  changed  hands  at  .,a8o.  i0o,  DACT  RFf^ORD 

of  -George  Weston  Biscuit  r’ompa-  I  Uul  Ifilll  llLtUllU  ‘ 

r.y.  liic.'’  'J’iils  company  was  finan-  ^  _ _ _  IlFPP'rPnM  PDA/'PDP 

initiai  dividfnd  on  WESTERN  GROLtKS, 

tercnce  stock  and  50,000  shares  of  l/lfH/Ijlll/  vl"  ________  ' 

no  par  value  common  .stock,  D  IJ  INVFSTMFNT  TO  '  Benefits  From  Red  and  White  | 

The  business  of  the  American  I.w»  111 f liO  1  ITllili I  vv» 

company  Is  assuming  sizable  prop-  -  I  Store  Cham  Chiefly  Respon-  } 

iirtlons,  and  it  Is  estimated  conserv-  At  .a  meeting  of  directors  of  the  sible  For  Improvement  ' 

atively  that  'the  volume  of  tie  first  Public  Utility  Investment  Company,  j 

year’s  business  will  be  in  excess  of  this  week,  an  initial  dividend  lof  According  to  reports  reaching  ’I'he  ‘ 
*1,000,000.  60c  per  share  was  declared  on  the  Financial  Times,  the  marked  im- ! 

The  ranailian  company  i.s  likewise  outst.andlng  no  par  value  common  provement  shown  in  business  of  | 
making  rapid  progress,  it  will  be  shares  of  the  comiiany,  payable  Western  Grocers  during  the  first  few 
remembered  tli.at  thi.s  company  re-  January  2nd,  1929,  to  hobler.s  of  re-  months  of  the  year  has  continued. 


A  seat  on  the  New  York  Stock  Ex¬ 
change  changed  hands  at  -$585,000, 
which  was  .also  a  new  higii  record 
for  this  board. 


POST  WAR  RECORD  i 
WESTERN  GROCERS. 


President.  McDougall  Engineering  Company,  Limited 
Director,  English  Filectric  Company  of  Canada,  Limited. 

.Mr.  j.  B.  WOODYATT 

IVcsident,  Southern  Canada  Power  Co.,  Limited. 
Vice-President,  Power  Corporation  of  Canada,  Limited. 

Mr.  J.  T.  McCALL 

President,  Drummond,  McCall  &  Company,  Limited 
Director,  Canada  Iron  F'oundries,  Limited 


I  hc  Hon.  WALTER  G.  MITCHELL,  K.C 

Laflammc,  Mitchell  &  Kearney. 

Mr.  JOHN  IRWIN 

President,  McColl  Frontenac  Oil  Company,  Limited. 
President,  McArthur  Irwin,  Limited. 

Mr.  GEORGE  D.  MacKINNON, 

President,  The  Rutherford  Lumber  Company,  Limited. 


P.U.  INVESTMENT  CO.  I  Benefits  From  Red  and  White  | 

_  I  Store  Chain  Chiefly  Respon-  j 

I  meeting  of  directors  of  the  i  sible  For  Improvement  ' 


cently  took  over  William  Paterson,  cord  December  20tli,  1928. 

Jainitcd,  the  candy  and  biscuit  com-  Although  the  company’s  year  does  highest  rate  experienced  since  the  ) 
pany  located  at  Brantford.  It  is  not  end  until  Decemtier  31st,  it  was  war  period. 

estimated  tliat  earnings  of  the  Can-  felt  that  ojieralions  so  far  had  Mucli  of  the  improvement  has  re-  j 
adiaii  company  will  be  in  excess  of  proved  sufficiently  profitable  to  suited  from  the  organizing  by  the! 
*6  iper  sbare  for  the  current  year,  warrant  this  initial  distribution  and  company  over  a  year  ago  of  a  chain 
and  as  soon  as  the  American  bus-  at  the  same  time  leave  a  substantial  of  retail  stores,  known  as  the  “Red 
Iness  is  properly  established,  the  sum  for  reserves.  j  and  White  Stores’’.  Retailers  have  [ 


and  earnings  are  running 


Mr.  J.  L.  MeSWEENEY 

President,  The  Equitable  Securities  Corporation,  Limited  * 

Director,  Consolidated  Pipe  Company,  Limited. 

W  e  have  purchased  and  offer  the  unsold  balance  of  the  foregoinp;  issue,  if,  as  and  when  issued  and  received  hy  us. 
subject  to  the  approval  of  all  legal  details  by  Messrs.  Laflammc,  Mitchell  and  Kearney,  Montreal. 

PRICE;  $100  per  share  and  accrued  dividend  to  return  7% 

with  bonus  of  one-quarter  share  of  no  par  value  Common  Stock  with  every  share  of  Preferred. 

Fractional  shares  of  Common  Stock  will  be  adjusted  at  .$30.  per  share. 

Orders  m.ay  be  telephoned  or  telegraphed  ar  our  expense. 

The  Company  intends  to  apply  for  listing  the  Preferred  and  Common  shares  on  the  Montreal  Curb. 

The  Equitable  Securities  Corporation,  Limited 

Investment  Bankers 

The  Royal  Bank  Building  Bank  of  Hamilton  Building 

MONTREAL  TORONTO 

rdephone:  ll.Arbour  9296* 


Telephone:  AUelalde  2135* 


7 ke  in  orir.a.ion  and  statistics  contained  in  this  advertisement  while  not  guaranteed  have  been  obtained  from  sources  we  believe  to  be 
reliable  and  on  which  we  acted  in  purchasing  these  securities. 
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Decide  now 


Montreal  strai 

Trust 

Company 

It  PLACE  D'ARMES,  MONTREAL 

HALIFAX  TORONTO 

VANCOUVER 


how  you  want  your  estate  to  be  divided. 
Many  men  thoughtful  in  other  matters, 
leave  their  financial  affairs  in  a  muddle 
when  they  die  without  making  a  Will. 

I  The  Courts  are  called  upon  to 
!ai  straighten  out  matters  when  the 
property  becomes  involved.  Have 
you  made  your  Will? 


SIR  HERBERT  S.  HOLT  -  President 
A.  J.  BROWN.  K.C.  -  Vice-President 
F.  G.  DONALDSON  -  General  Manager 

WINNIPEG  EDMONTON 

LONDON.  ENG. 


AT  THE  LOOKOUT 


NEW  CONTROL  President  of  Uelchers 

DOMINION  TAR 
AND  CHEMICAL 

,  English  Shareholders  Ratify  Sale ' 

I  to  Canadian  In- 

:  terests 

MAY  FINANCE  SOON 

i  ^  According  to  .advices  from  Ivondon. 

I  England,  the  shareholders  of  Domi¬ 
nion  Tar  and  ('hemical  <’o.  when! 
j  they  met  there  last  week,  ratified  the 
;  plan  of  the  directors  to  accept  a  bid  i 
i  for  shiire  control  of  the  ^company 
_  whicli  wa.s  snhmitted  l)y  a^group  of 
i  Canadian  financial  interests.  Tiil.s 
1.^  offer  w.a.s  of  Ai:’,  10  shillings  per 

___  ,  .share  of  £  1  par  viUiic  ordinary  .stock, 
and  it  was  indicated  tha't  lioldors  of 
I  the  preferred  .shares  would  he  given 
llie  itrivilege  of  exchanging  their' 

securities  for  tho.se  of  the  new  com-  Victor  .Marchand.  .M.L 
*  j  pany  which  would  he  formed  to  take  iieeii  e.lected  president 


EARLY  OPERATION  ' 
FOR  NEW  PLANT 
CANADA  MALTING 

Will  Add  Substantially  to  Output 
and  Reduce  Operating 
Costs 

GROWING  BUSINESS 


'  Toronto  Darrau  The  FInonclal  Time*. 

I  Toronto.  —  Canada  Malting  Com- 
'  pany.  I.td.,  which  has  its  Toronto 
elevator  la  operation,  has  been  tak¬ 
ing  in  gr.'iln  for  the  past  ten  days. 
Carlods  of  .Ontario  barley  and  some 
I  rye  have  been  rolling  in  every  day 
'  and  the  amount  stored  is  now  con¬ 
siderable. 

Thl.s  is  in  preparation  for  operation 
'  of  the  new  Toronto  malt  hou.sc,  ad- 
:  .lucent  to  the  elevator  at  the  Water- 
Victor  Marchand.  .M.L.A.  who  has  ' management  expect 
en  elected  nresidenf  of  :  to  at  the  beginning  of  the  year. 


Economic  Investment  Trust 

Limited 

\a  investment  in  the  securities  of  Lronomic  investment 
I'l.ist,  Limited,  represents  an  interest  in  a  well-selected 
ii>l  of  Canadian  and  foreign  bonds,  preferred  and  com 
•iu'.n  stocks.  The  Trust  has  the  benefit  of  capable  and 
t  \pericnced  management  and  has  a  most  .satisfactory  hi.* 
lory.  Its  shares  are  listed  on  the  Toronto  Stock  Exchange 
uid  at  current  levels  we  believe  they  represent  one  of  the 
most  .attractive  investments  available. 

We  shall  be  pleased  to  send  full 
detaiis  to  interested  enquirers 

Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Building,  Toronto 


,r.  STRA'IHE.ARN  tlAY,  Mrmbff,  Toronto  Stock  Exckanfc 
HAMILTON  LONDON  KITCHENER  WINDSOR 


Limited  follnwiiii. 


'I'he  conij)l»ition  of  the  elevator  and  j 
malt  liouse  l.s  .an  important  develop- ; 


(Continued  from  Page  1)  more  than  off.setling  higher  levels  o''er  the  present  ones.  Distilleries  Limited  following  its  re- j  *  (mmi>i*'fion  of  the  elevator  and 

and  those  indu.stries  using  domestic  ,  eggs,  butter,  hidr.s  and  fish.;  meager  details  htivc  yet  been  incorporation  and  purchase  by  a  ' ' 

raw  materials  and  supplying  the  1‘^hrcs,  textiles  and  textile  produets  ''^htained  as  to  who  the  new  Canaidian  .Montreal  financial  s\Tuiiratt  headed  ;  the  comptiny,  and  *a  sim»- 

home  market  The  reference  to  the  (Jt'clined  slightly,  being  Ikli.L’  ;,s  , ‘"“'’’est.s  in  (ho  situation  are,  and  by  .lolinston  and  Ward.  Montreal  sttuitial  increase  in  tlie  bu.siness  and 

home  market  is  particularly  inter- ’ '^»'’>P;'>ed  with  16a.5  Itu.t  month.  ■ '^ctualiy  Avhat  their  intentions  Avith  ;  brokers  and  investment  dealers.  :  profits  appeans  assured.  Tins  in- 
estlng  in  view  of  the  analysis  made  *^’'don,  cottoti  yarn  tiiid  silk  were ! future  of  (he  organir.a- i  An  issue  of  securities  of  tlie  newly-'  crease  will  come  not  only  ironi  the 
l)y  the  Canadian  Bank  of  Commerce  '  in  luiro,  while  wool,  jute  I  1''^  "vw  liresumed  tlitit  '  incorporated  conipany.  former'iv '  fM’cater  facilit’cs  available  hut  from 

of  Canadian  distribufing  trade— the  ^  manila  rope  were  lower.  i,-on  1 1^“'  formal  acquisition  of  known  as  .Melehers  Distillery  Com- j  lower  oper.itiug  costs,  due  to  the 

vninnin  r,F  ' In tn  Uomps- i  find  it.s  products  rose  from  ISO. 4  to  1  <’0n'pany  that  the  new  grotip  con-  pauv.  Limited,  the  plant  of  which  is  shorter  haul  from  the  Toronto  malt- ■ 


home  market  is  particularly  inter-  oomptired  with  16U.5  la.'>t  month.  i  '"'Iiat  their  intentions  ^yith  ;  brokers  and  investment  dealers.  ; 

eating  in  view  of  the  analysis  made  f’oton,  cottoti  ytirn  tiiid  silk  were  ! f**®  future  of  (he  organir.a- j  An  issue  of  securities  of  tlie  newly-' 
l)y  the  Cantidian  Bank  of  Commerce ;  1^’cl'cr  in  luiro,  wliile  wool,  jutelfl^'i  Jf  i«  now  iiresumed  tlitit  '  incorporated  conipany.  formerly; 


of  Canadian  distribufing  trade— the  ^  “’’rt  manila  rope  were  lower.  i,-on  1 formal  acquisition  of  known  as  .Melehers  Distillerv  Com- j  lower  oper.itiug  costs,  due  to  the 
volume  of  goCHis  movcd'lnto  domes- i  •'‘n‘1  ’ts  products  rose  from  130.4  to  i  ^1**^  tho  new  group  eon-  pany.  Limited,  the  plant  of  wliich  i.s  shorter  haul  from  the  Toronto  malt- ^ 

tic  consumption— which  shows  a  to-  '  chiefly  because  of  advances  ;  1''®!  "''H  definitely  he  eentred  in  Can-  '  located  at  Berthlerville,  P.g..  was  re- ,  '“S  house  to  the  company’s  Ontario  ' 

tal  of  $.3  500  000  000  or  an  increase'll  .steel  bars  and  steel  sheets.  Non- 1 ‘inil  fhat  tlie  English  conipany  j  cent  ly  well  received  by  the  investing  j  customers.  It  will  also  relieve  tlu' 
of  20' c  a.s  compared  with  1927  i  ferrous  metals  rose  from  96.7  to  97.7  i  "HI  1’*^  completely  t  norganized  and  ,  public.  ,  pressure  on  the  other  plants  of  the 

Commenting  further  on  the  Can- I  ^ue  to  higher  levels  for  copper,  tin.  i '■‘^‘■‘•I'lHiIiz.ed.  Proce.ds  of  the.  look- 1  .Mr.  .Marchand  has  played  an  im- i  company  in  Winnipeg,  Calgary  and 
adlan  situation  the  Alexander  llam- '  •‘'a'l  and  bras.s  sheets.  Chemicals  and  '  'vould  probably  portant  part  in  the  history  of  Mel- '  Montreal  and  enable  these  to  take  t 

ilton  Ins  itute'sayV  llL  with  the ,  allied  producLs  fell  from  148.7  i,,  i  'f>"  ards  the  retirement  of  ohers.  having  been  identified  with  !  cai  e  of  steadily  growing  business  in  , 

basic  industries'nourishiAg.  tlie  de- 1  because  of  declines  In  ^”1- U^rih^ neircZm.nv'^^^^^  I  territories.  ; 

inand  for  labor  lia.s  been  steady  and  !  Phtirlc  acid  and  putt.v.  Wood  and  ' .  ocw  compa^nv  with  ,in  .id- ;  was  horn  in  1882  at  bt.  '..uthbert,  P.  j  Market  .Vssum!.  ' 

unenmlovment  the  smallest  Vn  ^  "’ood  produces  were  154.6  as  com- i  of  net  working  cap-  y.  He  reprcsciit..s  .Tacc.ues  c.artJer  in  i 

. -.-u  ,  Dared  with  tail  in  n, Or, her  Vnn  '  ^faL  bo  far  thcrc  luis  becii  iio  sug- 'the  Provincial  Legislature.  In  addl-  The  Toronto  elevator  has  a  capri- 1 

cW  co^oiLrMbm’  of  the"i^'\k“  the  metallic  minerals  Were  sta'tlo^arv'  i  ^ostion  as  to  wlmt  form  tlie  financing  tion  to  his  interests  jn  .Melcher.s  Dis-  city  of  I.OOO.Odd  bushels  and  the  malt  ■ 

citse  co-operatiop  of  the  banks,  he  ™ciaiiic  min.rai.s  were  stattonarv.  i  ^  organization  will  take.  ,  tiHery  Limited  he  Is  president  and  !  tiouse  a  capacitv  for  treating  7.-,b.onb 


liasic  industries  flourishing,  the  de- 


close  co-operatiop  of  the  banks,  the 
railways,  the  wiieat  pool,  and  the 
grain  elevators,  the  farmers  are  sell- 


city  of  1,000, Odd  bushels  and  the  malt 


41  ,1.  ‘  4;  ■  of  the  new  organization  will  take,  j  tillery  Limited  he  Is  president  and  :  Imusc  a  capacitv  for  treating  7,‘)O.0bri 

Never  before  in  the  industry  of  the  |  •‘'cme  who  feel  that  .owner  of  tlie  Meadow'  .Sweet  Cheese  bushels  of  grain  per  annum.  A  niai- 


y  .on  eiei aior, .  ine  rarraers  are  sen-  Mnutreal  h'.«  ihei-e  ‘heon  -"i  1  ^  undertaken,  the  ;  Manufacturing  Co.,  limited.  He  Is  ti ;  ket  lor  additional  capacity  Is,  assured 

uig  their  products  in  record  time  atjPo«,.".f  Montual  hms  Iheie  been  .a  !  prevailing  idea  is  that  the  capital!  uiember  of  the  following  chibs:  En- !  The  Rnanclal  Times  is  advised. 


P  ices  generally  considered  satlsfac-  ‘ thnt !  P*-' '  Kincers  St.  Denis,  Laval-s.ur-ie-Lac,  |  Canada  M.alting  <  ompany  directors 

rnUr  P'"  P°"  f'  \ovembe"  iiist  comnleted  v'e^i®'"  t'Oiiuiion  stock  Issue,  or  else  a  |  Ueform,  Canadian  Club  of  New  York,  recently  declared  a  dividend  for  the 

ntite  population  ha.s  expanded  and  /.  to  tlic^statemen^  of  Arthur  com- 1  Gturison  Club  and  the  Mount  Stc-  current  quarter  of  37’^  cents  per 

h.as  stimulated  both  wholesale  and  corqm„  to  the  statement  of  Arthur  ri  nr«.:„rr,pH  fh,.t  ti.p  Uunrp  m.v...hiB  ne.-emi.pr  i.ath  This 

retail  trade. 


monthly  return  for  collections 


venue  for  the  port,  $10,307,142  ■were 


brighter  conditions  in  Canada’s  lum 


tail  trade  wnoit.aie  ana  “  collector  of  National  Rc-'*"®^’  presumed  that  the  new  ■  phen  Club.  share,  payable  December  15th.  This 

tail  trade.  venno  fnr  tho  nnri  an?  rlue  course  I  — - — - -  is  at  the  rate  of  $l.a0  per  annum.  ' 

*  *  *  received  Oiitv^nee  before  there  Canadian  aud  English,  —  ,  M  •  'List  year  the  conipany  earned  $2.0'' 

After  .several  years  of  depression,  been  a^’ nio^hl^rowrt  twch  has  ^  Tobacco  Now  Playing  _  .  i  per  share  on  the  199.333  shares  out-! 

ighter  conditions  in  Canada’s  lum-  .,  tMion  merv  anA  '  The  company  has  an  interesting  Big  Part  in  Export  Trade  i  sUnding.  This  includes  the  recent 

r  industry  were  announced  in  the  ..  .  ,  _  i_-.  when  tioniVinTs  background  extending  fort  _  issue  of  new  stock,  on  a  basis  of  1 

csidenthil  report  at  the  annua!  collected  The  November  incrlaso  ■  recent!  Ottawa.— The  value  of  the  tobacco  new  for  each  12  shares  held.  The 

neting  of  the  Montreal  Lumber  As-  ‘  ^  ,  years  Its  rarnings  have  shown  a  dis-  ;  growing  industry  to  Canada  is  rap-  working  position  of  the  comp.any  is 

elation,  by  Claude  C.  Vllliers:  over  the^n^  Urg- 1  tendency.  The  ;  pHy  asfnmlng  an  important  place  in  !  very  strong,  net  working  capital  bc- 

"A  ray  of  satisfaction  shines  on  whe«  o  j  broadening  out  of  industrial  require- i  Armada’s  export  trade.  In  1921  the  1  ing  in  excess  of  $2,000,000  and  the 


securities  will  bo  In  due  course  I 


The  company  has  an  interesting 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


\  purely  Western  Canadian  orjian- 
ization  conKniniii  its  activities 
solely  to  the  buying  and  selling 
of  investment  securities. 


VANCOUVER,  B.C. 

Victoria.  B.C.  Edmonton,  .Vita.  Calgary,  .Vita.  Winnipeg,  .Man 


soclntion,  by  Claude  C.  Vllliers: 


the  lumber  business^^'for^^ho^^fir^  ne^hSf?  comparison  with  the  same  |  ments  of  the  Dominion  is  creating  an  j  to”y'/“export^"of  *^Canadian  tobacco  j  ratio  of  current  assets  to  current'  SLinKL  .‘'il  MIO.V  BIMliLMi.s. 
time  in  several  years,”  he  declared.  improved  demand  for  the  products  of  !  amounted  to  200,153  pounds  w  hilst  liabilities  being  14  to  1.  I  Toronto.— Directors  of  t^cn  ice  Sta- 


"Tlie  surpln.s  of  lumber  in  the  East-  vem”h^^^  t^c  organization.  Last  year  the  com- !  ^he  fiscal  year’  1927  it  had  reach-  Following  t 

cm  part  of  North  .Vnicrlca,  which  “®,’  „  ‘I*’  pa^uy  worked  into  very  healthy  bal-i(,i  total  of  6,330,972  pound.s,  or  1  It  was  natura 


natur.M'^that  some  of  this  I  Equipment  <  ompany.  Limited,  j’l,,,  dividend  w  ill  Im- puid  ou  .ianuar.i 
have  to  be  absorbed  by  the  j  ^a^ve  declared  an  initial  dividend  011  l-.  I'e'-i,  to  sli.ireholder;.  o’  I  'eni  d 

and  the  stock  has  eased  to  j  the  class  "B”  stock  of  40  cents  a  Deeomlier  l.'>.  Tiie  lotal  dividend 

!0.  At  lhi.s  the  yield  is  bet- '  share,  and  on  the  cltiss  stock  in  payment  for  Itiis  iiuarter  atuomiti  d 

,5c;  addition  to  thv^  regular  dividend  of  ,  to  $99,158.4". 


Toronto.— Directors  of  t^crvice  Sta¬ 


ll)  cents  (lcelar>,<l  an  exlra  I'ayiuenl 
of  ;i  situ  lar  ;iihouiii.  maling  tie 
total  on  this  class  .*2  for  tlu'  nar 


has  been  a  decidedly  unfavorable  re.ached  $9,-85,098.  The  ance  sheet  position,  and  it  is  ipresum- 1  njgre  thau  30  times  that  of  1921.  The  j  would  have  to  be  absorbed  by  the|^iave  dtcL.red  111  iiiiti.U  iiu  1 

lactor  during  the  last  few  years,  has  of  working  days  last  month  should  the  fin.ancial  st.ate-  export.s  in  the  fiscal  year  1928  show  ,  market  and  the  stock  has  eased  to  i  the  class  "B  stock  of  4')  cents  a 

definltclv  disappeared.  Contributing  ^  whereas  for  the  ^,.^4  be  Issued  covering  the  year  _  ^^light  decline  of  over  2.50,000  j  below  30.  At  thi.s  the  yield  is  bet- 1  share,  and  on  the  cltiss  ’’.y’  stock  in 

factors  io  this  more  healthy  condi-  1  ending  December  31,  1928,  the  .show- j  compared  with  192  '  '  .  --  -- -  -  .. 

•  I  K^V^tl  TtrnlF'n  Annori/v^xi  tncx  cir»*n  if  ir»_  i  .  .  ..i«  *  _ _ _ j _ _ _ .  * 


lion  consist  of  a  diminishing  cut  for  enhances  the  .si^ific-  i^g  -vviii  be  even  more  impressive. 

I  he  past  three  or  four  seasons;  the  registered  over  - 

iii^ernfien  1...  tho  r.„ir.  -.r,.!  The  avciage  collcction 

AFFECTS 


ter  thau 


absorption  by  the  pulp  and  paper  ‘  /ue  average  eu  ieeuuu 

industry  of  several  larae  sawmills  November  Is  also 

with  their  ilniits,  which  manufac- 

lured  in  the  past  millions  of  feet  of  j®'  ^  ^y®r 

iiimuer  T,e„.  ^6®  cumc  considcrably  below  this 

iiininor  liiit.  0(i.\c  now  cCcLScq  to  op*  i 

'rate;  four  consecutive  highly  rt  with  $3-8.1t,l. 

miinerative  harvests  which  have  ere- 


WEATHER  AFFECTS  i 
DULUTH  EARNINGSI 


miinerative  harvests  which  have  ere-  records  render  the  _  i 

nteri  I  tniieii  o-re  iteT-  /ieTY,..T,A  month  of  November  remarkable,  one  •  »*/  .l  d  •  w  r- 

her  in  he  weM  fw^hv  r^„ein:  relative  to  the  final  day’s  collecUons.  Weather  Bnnfes  Contraction  j 

c>,!r,n,rT,»c,  e(>  _ ~ tho  othor  hEvlng  to  do  with  the  eight  in  Normal  Traffic  For  i 


her  in  the  west,  thereby  reducing  u; 

•Shipments  of  west  coast  lumber  to  IP®  other  having  to  do  with  the  eight 
the  east:  and  a  gratifying  increase  niontha  of  the  fiscal  year  so  success- 
in  the  volume  of  all  kinds  of  busi-  fuHv  rounded  of  when  books  were 


Month 


ness  generally.” 


iuar?u*  «  M  M  M  !  Toronto  Rarma  Th«  Flnnnolul  Ttmoa 

,  .  .  I.  I  Toronto. — Traffic  earnings  of  Du- 

Thc  general  business  situation  j  luth-Superior  Traction  Company  in 


A  IS.  a.s  reponeu  .o  tne  Dominion  i  jjjjj  jjecn  felt  pending  the  outcome-  i  northerly  location  and  situ  ited  at 
Bureau  of  .St.atl.slics.  showed  tin  in-  I  eleetlnD  h.^«  heeo  rflsneller!  !  T 


crease  in  October,  1928,  while  the 
lialiilities  of  tho  assl.giiors  also 
sliowcd  an  increase.  Commercial 
faiiuris  ill  Canada  in  October.  1928. 
nunibercd  193,  as  compared  with  184 


♦  he  '  ‘P®  ejection  has  been  dispelled.  ;  the  extreme  end  of  Lake  Suiierlor,  is 

rncjilnd  the  country  now  loolvs  forward  |  usually  subject  to  severe  winters' 
•rill  i  ^P®  ^Prlstmas  trade  with  every  K^hich  entail  putting  motor  cars  into  , 
laas  I  record-breaking  vol-  storage  and  using  the  street  cars.  j 

1  um®-  I  If  it  is  found  later  that  revenues' 


in  OiM^r  19’27  and  ^  Septem  '  industries  notably  Iron  and  of  tho  Duluth-Superior  Company  do ' 

l.cr,  1928.  The’ liabilities  of  tL  as- j^^®®^ghowu''Tseason^^r^^^^^^^^  ^ 

sicnofs  were  .83  in  198  -is  cnnimred  !  P'*’'®  ®P®w*i  ‘i-  i>ea*>onai  recession  m  the  company  will  have  a  clear  case  . 
iviih  83  095  476  in  October  ^19'’7  November,  but  generally  speaking ;  to  lay  before  the  railway  aud  ware-; 
.-howing’an  increase;  when  compar-  Puslness  is  main  aining  a  comfortable  j  commissions  of  yiinnesota  and  . 

i  d  v.  itli  8"  167  145  in  Senfember  1®“'!  !  MTsconsin,  in  which  Duluth  and  Su- ! 

1928.  an  increase  is  also  noted.  ’  ®®®^‘ I  perlor,  respectively,  arc  located. 

. . e  '  mentator.')  continue  to  find  reason  j  Business  in  Duluth  and  district  Is 


neefu-etv  The  .lefoiiHeA  Hohuoie..  condltion  ot  ttie  m.ijcnit>.  II  the  neighboring  territoric.s.  The ’ 

pectiveli.  Tho  dcf.aulted  liabilities  jg  unfortunate  that  this  has  to  be  p,-,-,!  Belief  Bill  that  will  come  bc- 

for  (ho  first  ten  months  of  1928  were  K„t  Droanerltv  is  never  ' '  ‘  J  come  tc 

f>a  <i?i  ii->  ....  -..ith  •oi  ^P®  DUt  proopcru}  18  nevci  Congress  and  is  evidently  fav- 

tks'a""’  fnr  Vh«'  s-ime  nerinH  •  distributed  through  all  lines  ored  by  both  i  oolidge  and  Hoover. 

Ib8.3.  (  for  (ht  same  periods  each  |  industry.  Granting  that  room  for  jf  ratified  .should  be  heneCcial  to  the 
lefauBirFahiim^^^^  considerable  improvement  exi.sts  in  noSwe^ern  states^^ 

Cline  when  'eomnarfri  with  -thes-irre  1)®!')®''®®^  indlvidu.al  lines,  it  is  diffl-  coimection  with  financing  of  grttin.- 
neriod  if  eacTof  the  Tiree  Dree^f  to  sce  how  busiuess  generally  Farmers  there  lack  the  stroni  co-  ' 

f  y  ®  ^  ®  ^P  ®®  could  be  expected  to  be  much  bettor  j  operative  organizations  tluit  htive 

®  ^  and  there  is  re.ason  to  fear  that  a  „reatlv  benefltted  Canadian  farmeis 

far  tm*fiin-«*  for  the  weeD  enUeA  S®®^  pcrsous  arc  falling  vic- thg  y^elipf  Hi]]  would  as.sist  them 

Diemul  er  showed  a  slsonn,  de  O’"®®  “®*'®  ®*’  ‘’P®  ®^^P®‘‘  ®®"''  !  materially  from  a  fiiianciug  stand- ! 

ueceniuGi  i  snowed  a  seasonal  de-  tv»ic4o1fa  rvf  ^^rki  romEmT'/inB'  trooH  i 


mon  mistake  of  not  recognizing  good  i  point. 


'  -hi^*^'  /  business  when  they  have  it. 


which  was  in  the  western  division. 

or?  Continued  expansion  in  business  '  NpW  fiI|ARTFR.S  FOR 

•stock  bj  478  car.s  and  ore  by  -j1  through  approximately  the  first  half  yUillVl EIliJ  iUn 

cars.  Compared  with  loadings  dur-  ...  L-  ise  ..recent  nrilTniFM  0  mil 


cars,  f  ompared  with  loadings  dur-  l  j  is  Indicated  by  the  present 
w-eek  ended  I>®®®mber  o,  |  pj.  industrial  and  banking 


S  BEAUBIEN  &  DUNCAN' 

Ser-  - 

run  In  order  to  provide  improved  fa- ! 
:i.kcn  '  cilities  to  ttikc  care  of  tlie  laraer  : 


The  Dominion  Bureau  of  Statis-^  tV  tneL-  B  1  diim  •  nd  have 

tics  index  of  wholesale  prices  fell  |  nounced  irregularity  the  stock  ;  Bulldin^  .^  n^^ 

1.6  points  in  .November  being  148.6  market  In  the  meantime  might.  ®L  Dime  street  west 

as  eomnared  with  150.2  in  October,  course,  tomporarily  imsettlc  P®^*-  ^  onjpi^te  w'irc  services  to  Torou- ' 

lour  of  tile  main  group  were  lower,  ness  sentiment  and  nterfero  ";>»P  1  Ottawa  and  New  York  htive  been' 
three  were  hi.ghcr  and  one  un-  the  course  of  development  that  i,i  addition,  direct  con- ' 

changed.  sems  to  ho.  under  way.  section  with  the  Standard  Stock  & 


three  were  hi.ghcr  and  one  un¬ 
changed.  _  ...uvi.  e. 

Vegetables  and  their  Products  fell]  Commodity  prices  will  ®®tura!ly  | 
from  14.5.9  to  143.3  chiefly  becau.se  —as  always— parallel  the  ®®®[s®  ®*' '  been  established  through  the  firm  of 
of  declines  in  wheal,  barley,  corn,  business  activity  fairly  closeij. ,  p^aper,  Dobie  &  Co.,  of  Toronto.  A  ; 
rye.  flour,  oat  products,  potatoes, !  Short-term  money  rates  and  bomi  .,^^1  conveniently  situated , 

coffee,  .sugar,  nihber  and  foreigwl  yields  after  the  period  ot  ^easoual ,  equipped  with  quota- 


. . .  - -  -  1  J  L'  A  I  1  ’  UUrtill  JUVlllf  XT  tl  1  i  f  V:  14  VtlLll 

fruits.  Animals  and  their  products  ease  in  winter  and  spring  are  iiKcij  boards  aud  tickers  covering  the 

iell  from  158.6  to  156.4,  lower  levels  to  rise.  -  -  -  41  Montreal  Stock  Exchange,  Montreal! 

for  cattle,  hogs,  meats  and  lard  *  ’  .  ,  I  Curb  Market,  (he  New'  York  Stock' 

_  Industrial  production,  as  reflected 


DAVID  &  FRERE 

I.lmitoil 

Class  “A”  Shares 

at  $35  Per  Share 

The.ae  carry  a.  bonus  of  Cl,a.ss  ‘T.” 
Shares,  and  offer  an  attractive  ini- 
niedlate  return.  They  al.so  afford 
.an  excellent -opportunity  for  en¬ 
hancement  ill  market  value  in  both 
the  “A”  and  "B”  .Sbare.-^, 

May  we  send  you  particulars  of  this 
Mfucf  It  carries  our  recommenaation 

Barrett  &  Wood 

Limited  I  ' 

Jnicstment  Hankers  ( 

132  St.  Janies  St.  TeU  II.\.  3^51 
MONTREAL  ' 


liifiustri.ai  pronucuon,  as  riuiiivu  Kxchange  and  .Standard  Stock  and  j 
j  by  the  activity  in  steel  plants,  yunifi^  Exchange,  is  an  important  i 

i  greater  in  the  I'nited  States  duriu.g  .  facilities  provided  for' 

I  tlie  week  ended  Doeeniher  1,  than  in  |  firm’s  erowinir  clientele.  1 


'the  firm’s  growing  clientele.  1 

cither  ihc  preeedlng  ''®®P  .®‘'.  !  Special  attention  will  be  given  to' 

corresponding  period  of  last.  J ®‘'' •  i  anli.stc  d  stocks  by  the  inauguration  I 
according  to  ilie  w'cekly  stateinont  j,  department  to  handle  this  class 
of  tho  Department  of  Commerce..  I  .  business  ! 

Detroit  factory  employment,  n  fleet- , _ ^ _ i 

ing  the  activity  in  th  cautomobile  in-  wprvqivp  iifi-'P  ! 

dustry,  was  .seasonally  smaller  than  L\ILAM>K  UhhF.  I 

m  tho  previous  week  but  showed  a  I  Lacombe. — A  new  record  was  set ' 
substantial  gain  over  the  correspon- 1  for  Alberta  in  the  disposal  by  Mac- ; 
ding  week  of  1927.  Petroleum  pro- |  Kenzle  Brothers  of  Lacombe,  of  Earl  | 
diiction  during  the  latest  week  'was  1  Marshall,  the  steer  which  recently; 
greater  than  In  either  the  previous  ,  ,^-on  the  grand  championship  at  Van-  ; 
week  or  the  same  period  of  last  |  couver,  for  a  net  sum  of  $1,250.  This] 
year,  Lumber  output,  though  show- j  gteer,  which  was  bred  by  .1  Prince  1 
ing  a  gain  over  tlie  previous  week,  |  Mahshall  bull  owned  by  S.  Render-  | 
was  smaller  than  in  the  same  period  gon.  of  Laeoinbo,  weighed  1,250  Ihs.,  j 
a  •year  ago.  Bituminous  coal  out-  gad  was  purchased  by  .Jackson  Bro- j 

put  was  larger  during  the  last  avail-  ,  thers  of  Vancouver,  at  $1  per  pound ' 

able  week  than  in  either  the  preced-  i  — fjje  highest  price  ever  paid  for  an  j 
ing  wek  or  the  corresponding  period  1  Alberta  fed  steer,  1 

of  1927.  / 


Nettf  Issue 

$1,300,000 

Consumers  Glass  Company,  Limited 

First  Mortgage  Sinking  Fund  Gold  Bonds 
o7ct  Series  A  , 

Dated  December  1st,  1928.  Maturinpr  December  1st.  1948. 

Principal  and  semi-annual  interest  (June  1st  and  Deceni’oer  1st)  paj'able,  at  the  liolders  option,  in  Montreal, 
Toronto,  Halifax,  Winnipeg.  Vancouver,  or  London,  England.  Coupon  Hond.s  in  denominations  of  .$1,000  and  .$500. 
registerable  as  to  principal  only.  Redeemable,  at  any  ti’uc.  on  thirty  daj.s’  notice,  at  the  following  price.s  ami 
accrued  Interest:  at  104  if  redeemed  on  or  before  December  1st,  1933;  thereafter  at  103  if  redeenicd  ■  or  licfore 
December  Lst,  1938;  thereafter  at  102‘i  if  redeemed  on  or  before  December  1943;  tiiereafter  at  102  if  redeemed 
before  maturity.  The  Toronto  General  Trusts  Corporation — Trustee. 

.Annual  sinking:  fund  conimencinjr  December  1st.  1931,  of  $2r),0<io  for  eacii  ot  the  three  years 
ending  December  Lst,  1933.  and  of  .SoO.OOO  annually  thereafter. 

Tvegal  Investment  for  Life  Insurance  (  ompauies  under  the  Insurance  Act.  1917,  Canada. 

T'or  detailed  information,  rve  refer  to  the  prospectus  containini!  letter  jr<'in  r.  /’  Jouro,  I’resident  of  Ir.c 
Company,  which  has  teen  stimmariced  in  part  as  follows' 

^  The  ("ompanv 

"  Consumers  Glass  Conipany,  Limited,  manufactures  a.  wide  range  of  glass  hottios.  jatT.  etc.,  of 
tvhich  it  produced  more  than  75,000,000  during  tho  .vear  ended  .August  31st,  1928.  The  Compan.\ 
commenced  production  on  a  substantial  scale  in  1924  and  now  manufactures  an  important  portion 
of  the  glass-ware  produced  in  Canada.  Sales  during  the  tiscal  year  ended  August  31st,  1928,  were 
moro  than  250G-  in  excess  of  sales  for  tho  year  ended  .August  31st,  1925.  and  a  further  increase  i.s 
expected  during  the  present  fiscal  year.  Tho  Company  lias  a  producing  capacity  of  more  than 
30.000  tons  annually.  Properties,  which  arc  owned  freehold,  are  situated  at  Ville  St.  Pierre  (ad¬ 
joining  Montreal  West). 

Earnings 

Messrs.  Price,  Wat.erhouse  &  Conipany,  (3tartered  .Accountants,  have  audited  the  Conipan.i’.s 
accounts  for  the  period  August  31st.  1926.  to  Octolier  31sl.  192S,  and  their  report  shows  that  aver¬ 
age  annual  net  earnings  for  this  period  of  two  years  ;ind  Imo  months,  availabh*  tor  bond  intert'si 
and  depreciation,  were  $347,855,  etjual  to  over  0’  i  times  annuat  interest  reqiii  remen  Is  on  the  l-'irsL 
^Mortgage  Bonds  now  to  be  issued. 

.Assets  Securing  Bonds 

There  will  be  subjected  to  the  direct,  specifi:  chaige  of  the  Trust  Deed  securing  the  Bond.s, 
physical  assets,  including  land,  buildings,  plant,  mactiinery  and  equipment  included  in  the  balance 
sheet  of  the  Company  as  at  October  31st,  1928,  certified  iiy  Mes.srs.  Price,  Waterhouse  &  Company, 
(’bartered  Accountants,  of  $2,068,042.  against  whicli  amount  there  is  carried  a  depreciation  resen'O 
of  $575,302.  According  to  the  above  mentioned  balance  .sheet,  net  current  assets  of  the  Company, 
as  at  October  31st,  1028,  after  deducting  all  current  liabilities,  aggregated  $569,105. 

Purpose  of  Issue  * 

The  proceeds  of  this  issue  mil  be  used  to  (a)  reimburse  the  Company  for  cash  provided  by 
it  to  retire  $500,000  First  Mortgage  Bonds  called  for  redemption  on  November  1st,  1928;  and  (b) 
redeem  outstanding  notes.  _ 

ICe  offer  these  Ilonas,  subject  to  prior  sale,  fo>  deliverx  tr,  ns  and  when  issued  and  accepted  t>}  us 
and  subject  to  approval  of  Counsel,  at 

Price:  05.75  and  interest,  yielding  about  5.35% 

Wood,  Gundy  &  Company 

Limited 

The  information  contained  in  this  advertisement  is  bated  upon  statements  and  statistics  on  zchich  ue  have  relied  «’» 
the  purchase  of  these  Shares.  IVe  do  not  guarantee,  but  believe  the  statements  herein  made  to  be  true. 


MONTREAL.  DECEMBER  14.  1928. 


INTERESTS  COME 
TO  AGREEMENT  ON 


President  of  Vickers,  Ltd.,  P  A  M  A  H  A  DAIAITC 

Denies  Merger  Rumors'  LANAUA  1  UIN  lu 


l||A|-|CHM|flMlul  lllu  Kumors  of  a  possible  merger  be-,  1 

1 V  XlUllllLilfllJl"  1  vll  I  tween  Canadian  Vickers,  Limit,  d,. 

s  rpi/vmi  s/iviand  the  Curtlss-Reld  Aircraft  Co.,! 

COMPENSATION  ACT!  I 


WAY  TO  WORLD 


wills  U11V1SIIV11  IBV*  I  by  Victor  ^1.  Drury,  president  of 

-  !  Drury  &  Co.,  Investment  bankers,  a 

Commission,  C.  M.  A.  and  Self  |  director  of  Canadian  Vickers,  Ltd., 


Insurers  On  Assessment 
Basis 


dutual  Trust  Means  Mutual 
Peace,  Says  Vincent  Massey 
in  New  Yoik 

New  York.  —  Increased  collabora- 


COMPANIES  REPRESENTED  Inc.,  Is  the  president. 


the  Canadian  Casualty  Cnderwrit-  .  i' 

1  anialKamai 

ers’  Association,  the  (  anadiaii  Man-j  formation, 
ufacturers’  Association.  (Quebec  Di- ,  (’oninien 


and  a  director  of  the  newly-formed  '  - 

North  Amt.  ricun  Aviation,  Inc.,  of ;  New  York.  —  Increased  collabora- 
C.  M.  Keyes,  president  of  the  ,  ^on  between  the  people  of  the 

:  Inc.,  Is  the  president.  Canada  In  solving 

Coming  immediately  after  the  an-  uiutual  problems,  was  urged  by 
I  nouncemt  ut  that  the  Curtiss  Inter-  speakers  at  a  dinner  tendered  to 
I  ests  had  absorbed  the  Reid  Aircraft ,  Vincent  Massey,  first  Minister  Ple- 
'  Co..  T.td.,  of  Montreal,  and  that  Mr.  ..  j  . 

Drury  had  l.eou  elecled  a  director 

of  the  North  American  Aviation, '  Canada,  and  other  dlsUngulsh- 
Inc..  it  was  surmised  that  a  further  :  Canadians  by  the  Pilgrims  of  the 


amalgamation  was  in  th*'  process  States 


The  speakers  characterized 


ufacturers’  As.sociatiou.  (Quebec  Di- ,  (’onimeniing  upon  the  situation,  a«d  lo“S  standing  friendship  | 

vision),  and  various  self-insurer  in  Mr.  Drury  said  that  his  connection  the  United  States  and; 

Montreal,  when  apportionment  of  with  the  North  .Vmerican  Aviation,  Canada  as  a  notable  example  in  the 
expense.^  for  the  niaint,  nance  of  the  inc..  arose  through  his  being  a  di- 1  history  of  international  relations.) 
AVorknicn’.s  Compensation  Conunis-  rector  of  the  Sikorsky  Aviation  Cw-  I*  'niQ'  "ell  sciTe  as  a  beacon,  they 
sion  was  discus.sed.  a  further  confer- I  poration.  one  of  the  Curtiss  afffilia- { <l^Phi''ed,  to  point  the  world  toward 
ence  has  been  hel(}  betwee  n  repre-  tions,  and  his  associations  with  the  j  that  area  in  which  war  will  no  longer 
sentativos  of  insurance  companies  >jew  York  banking  firms  of  James  |  ^  place  in  the  experience  of  i 

and  those  concerned  with  employ-  Wilson  c;  Co.,  and  G.  M.  P..  Mur- .  mankind. 

ers' insuranct  and  a  basis  of  assess-  phy  t'o.,  (wo  of  the  group  inter-'  The  hope  was  expressed  that,  asj 
ment  agreed  upon.  stc.i  in  the  now  .$2.S,000.iX10  aviation  ,  the  border  Mae  “exists  only  ou  the  | 


ence  has  been  hel^  betwci  n  repre-  fions,  and  his  associations  with  the 
sentativos  of  insurance  companies  >jew  York  banking  firms  of  James 
and  those  concerned  with  employ-  Wilson  c;  Co.,  and  G.  M.  P..  Miir- 
ers' insuranct  and  a  basis  of  assess-  phy  ('o.,  (wo  of  the  group  inter-' 
ment  agreed  upon.  stc.i  in  the  now  .$2.S,000,iX10  aviation  , 

At  the  latter  conference  Evan  holding  and  investment  company. 
Gray,  chairman  and  chief  counsel-  - - — -  I 

HUMBERSTONE  SHOE! 

Gciiild.  secretary  t'f  (Me  Qneltec  Di-  >  irtifipix  i  .7  'PAIkAlT'PA 

r,'-':  LISTED  Id'  TORONTO 

represented  the  self-insurers.  .\ii  .  i 


HENRY  F.  GOODERHAM.  K.C., 
President. 


j.  H.  McConnell,  m.d.c.m.,  p.a.c.s. 

Vice-President. 


C.  W.  BAND, 
Second  Vice-President. 


A.  A.  RYLEY, 
General  Manager. 


New  O0icers  of  the  Canada  Bread  Company  Limited 


map."  so  tin;  differences  which  mark 
I  their  people's  national  character-  j 
'  Isticts  may  exist  “only  in  name.”  j 
Mr.  Massey  empha.slzcd  the  value 
of,  close  personal  contacts  between  ! 
the  people  of  both  countries  and  de- | 
dared  that  "mutual  confidence”  Is 
tlic  foiindatioii  on  wliich  interna¬ 
tional  security  as  based.  Although  I 


eement  was  readied  which  is  be-  Company  Has  Record  of  Con-  Fnited  States  and  Canada  “have 


Ing  forwarded  to  .Mr.  rascheieaii  at 
QucIk'c  for  consideration  by  (he 
Workmen's  t  oin))cnsation  t'oinmis- 
sion. 

It  is  understood  tliat  tiic  followin- 
points  are  included  in  tie  auiee- 
iiient : 

“Every  self-iusurer.  as  wd!  as 


sUtent  Profits- -Sales  Ahead 
This  Year 


lowin-  Toronto. — The  no-par  value  com-' 

auiee-  nion  stock  of  Humberstone  Shoe  Co.. 
Limited,  was  called  for  trading  for 


nothing  to  fight  about,”  they  have 
“much  to  discuss.''  h<?  said.  He  de-  j 
scribed  peace  as  "simply  education  | 
in  the  art  of  getting  on  together’’  j 
“While  formal  acts  of  peace  have  ' 


At  a  meeting  of  the  Directors  of  Canada  Bread  Company  Limited,  held  j 
at  the  office  of  the  Company  December  11,  Henry  F.  Gooderham,  K.C., 
senior  member  of  the  legal  firm  of  Gooderham,  Langman  and  Sinclair, 
was  elected  President.  Mr,  Gooderham  is  also  President  of  The 
Union  Trust  Company  and  Canadian  Director  of  the  Norwich  Union  j 
Fire  Office,  Director  of  the  Canada  Security  Assurance  Company,  Vice- 
President  of  the  .National  Fireproofing  Company  of  Canada.  He  was  j 
President  of  the  University  College  Alumni  Association  U(21-l!)21.’.  j 
J.  H.  McConnell.  M.D.C.M.,  F.A.C.S.,  the  Vice-President,  is  also  Vice- 
President  of  the  Union  Trust  Company  and  a  Director  of  the  National  j 
Fireproofing  Company  of  Canada.  1-^e  was  President  of  fiie  Academy  | 
of  Medicine  for  1927-28,  and  is  a  member  of  the  Corporation  of  Trinity  j 
College.  _  I 

savings  he  reports  stood  at  $28,412,-  ^  show  a  gain.  I 


Mr.  C.  W.  Band,  2nd  Vice-President,  was  a  member  of  the  former  firm 
of  Jas.-  Carruthers  &  Co.,  flour  and  grain  exporters  of  Winnipeg, 
Toronto  arid  Montreal,  and  Is  a  Vice-President  of  the  Maple  Leaf 
Milling  Company  and  a  Director  of  the  Alberta  Pacific  Grain  Company. 
Mr.  B.and  has  had  a  lifelong  association  with  tha  milling  and  baking 
Industries. 

Mr.  A.  A.  Rv’ley,  the  General  Manager  of  the  Canada  Bread  Company 
Limited,  has  been  associated  with  the  Company  since  1912  and  has 
been  a  Director  for  twelve  years.  For  the  past  sixteen  years  he  was 
Manager  of  the  Winnipeg  business,  which  has  been  by  far  the  most 
successful  branch  of  the  Company.  His  return  to  Toronto  Is  a  de¬ 
cided  acquisition  to  the  executive  strength  of  the  Company  In  this  field. 

deposits  first  developed.  This  gain  !  In  America  stand  at  $51,199,264,000. 


961,000  —  a  gain  of  $2,327,059,000  1  “The  gaiu  per  Inhabitant  In  1928  1  in  percentage  Is  169.3  per  cent,  over  |  Of  these  Individual  deposits,  56  per 


their  importance,"  h<  cmtlnued,  1  over  the  previous  year.  Indivdduual  ;  over  1927,  was  $17.  or  7.7.  per  cent, 
"npiii  o  of  course,  is  more  than  ac- 1  savings  depositors  numbered  .53,188,-;  and  113.5  per  cent,  over  1918,  when  | 


the  fii.sT  time  on  (he  Toronto  Stock  tion.  It  is  an  idea  that  must  pre¬ 


savings  depositors  numbered  .53,188,-;  and  113.5  per  cent,  over  1918,  when 
348,  and  onlv  three  states  failed  to  ,  the  strong  upward  curve  In  .savings 


1912,  when  adequate  records  first  |  cent  Is  found  In  savings,  or  time, 
became  available.  deposits,  as  against  53  per  cent  last 

“Total  individual  deposits  In  hanks  |  year.’’ 


should  Exch.'inge. 


this 'cede  and  stimulate  action.’* 


contribute  something  towards 
■  xpen.se  of  the  commis.sion. 
■'The  minimtim  asses.sment 


week  and  initial  transactions  took  , 

place  at  35  a  sliare.  The  company  111  yAATCMAV  HIITDIIT 
has  no  hond.s  and  no  preferred  stock  If,  IVUl/lCinAl  UlillUl  I 
I  outstanding,  and  the  common  stock  tn  ||d  |a  DCD  PCMT! 

is  on  a  $2  annual  dividend  basis,!  Ij  lU  iCR  Vulll 

.  w  hile  a  bonus  of  50  cents  was  also  i  _  1 

paid  for  the  year  ending  July  31.  j  Trall.-West  Kootenay  Power  & 
last.  Mncf  on  thi.s  basis  the  stock  Company,  subsidiary  of  Con-! 

gives  a  yield  ot  -.14  per  cen  .  and  Mining  &  SmelUng  Com¬ 
as  earnings  lor  the  past  nscalyear ,  produced  about  ten  per; 

wcie  at  tlie  latc  oi  iicail>  5'i>  pci  ,  more  power  this  vear  than  in! 

share  on  tiic  Jo.ona  common  shares  corresponding  1027  period,  due, 
outstanding,  it  is  •  xpected  th.at  the  demands  for  pow- ' 

stock  will  prove  a  popular  «ew-  from  the  parent  company.  Its; 

comei  on  the  Lxihangc.  plants  have  been  taxed  to  meet  the: 

Humberstone  .s^hoc  t  o..  specializes  ,  rjeo.ands  and  its  production  from  , 
in  childrens  -’ootwear,  V^Peeially  ^ 

in  that  type  o)  children  s  open-  progress  is  being  made  on  the  $4.-  i 
leather  shoes  popularly  known  as  one  hvdro-electric  development^ 

sandals  .  I  he  roinpany  has  never  y,,  ,>anadiun  side  of  the  Pend 
had  an  unproiitablc  year.  This^  is  Oreille  River  south  of  Trail.  Al- , 
due  to  the  fact  that  here  are  few  :  application  to  the  British 

siyie  change.^  in  ^childrens  .'*hoes  .  Government  for  license  to' 


each  calendar  year  should  be  fixed  1  outstanding,  and  the  common  stock 
tor  self-iusnrers  at  one-half  of  one ;  is  on  a  $2  annual  dividend  basis,! 
per  cent,  of  the  amount  of  the  dc-  ,  w  hile  a  bonus  of  50  cents  was  also  i 
po.sit.  and  for  Insurance  companies  paid  for  the  year  ending  July  31,' 
at  $250.  last.  Since,  on  this  basis  the  stork  ! 

Vpportioiinieiit  ot  f  osts^  gives  a  yield  of  7.14  per  cent,  and 

“The  minimum  assessment  will  he  '  earnings  for  the  past  flseal  year  , 

^nclude.i  in  the  proporti-ma-.^  .Miaro  Y''"'  f  ''o'. 

which  carl.  ..elf-in^urer  and  each  in-  the  >0.000  common  shares 

>nian<-c  companv  is  called  upon  to  i'  •  xpeeted  that  the 

pav  according  to  the  basis  adopted  will  prove  a  popular  new- 

for  the  anportioninent  of  costs:  on  Lxxhange.  I 

This  basis'to  be  less  lhan  the  mini-  .  H'tm’erstone  .^hoe  to.,  specializes, 
mum  as.M-ssmcnt.  such  ininhiuim  as-  s  -’ootwear,  especially^ 

,-essment  will  be  pavable  notwith-  I't  \hat  type  o)  childrens  open- 
'  Icathor  shoej*  poimlarlj*  known 

"  "••.Anv“;urphis  accruing  from  ex-  "'^lindals  The  roinpany  has  never 
reptional  ra,«o.s  where  the  minimum  unproiitablc  year.  This^  is  , 

assessment  is  greater  than  the  pro-  fact  that  here  are  few  : 

i.ortionate  share  of  the  expenses  will  ^t.vie  change.s  in  children  s  shoes  j 


be- applied  lo  the  expenses  of  the'^titi  the  company  is  abie  to  concen- |  diversion  of  6.000  cu.  ft. 

next  calendar  year.”  ;  e  on  a  lew  models  with  large- p^t  been  granted,  y 


The  Montreal  office  of  the  Work¬ 
men's  (■'oinpen.'at’on  Board  took  over 
Its  perniaiieiit  quarters  this  week. 
Although  it  is  understood  that  no 
judicial  sittiius  of  the  commission- 


trate  on  a  few  model^s  with  large- .gpopd.  has  not  been  ’granteti.  yet,; 
sca  e  production  thus  reducing  .  i  pjp 

costs  and  broadening  Its  market.  H.  -  . 


work  on  the  project,  which  will  pro- 


bably  be  completed  In  about  two 
manager,  has  been  in  the  shoe  manu-  y^ars 


facturing  business  all  his 


w,  . . .  .  _  The  No.  3  plant  at  South  Slocan  is  I 

ers  ;  rc  fe  be  held  outside  of  Quebec ;  'r’  exceptionally  ■  ready  to  start  several  weeks  I 

I'ity,  the  Montreal  office  will  pro-  ,  r  ’  >ater  than  scheduled  time.  This 

vide  infonmuion.  technical  and  legal  ^  quarter  of  the  ,  pj^nt  will  add  60,000  horse  power 

advice  to  all  enquirtrs  and  appli-  P  “^  reported  to  production.  Increasing  total  to 

cants,  he  they  manufacturers  or  P  excess  of  those  about  160,000  horse  power.  i 

•vorkinen  i  corresponding  quarter  a  year :  _J _ 1 _  | 

-.-V —  SHAREHOLDERS  RATIFY  | 
'■“S'  o', AMERICAN  CHAIN  POWER  AMALGAMATION 

rated  at  89  Notre  Dame  street.where ;  QTllSFQ  CIMniNir  ''  ixiuunmxii  ivn 

the  Provincial  Government  bureau  ulUALj  rilll/llll]  ,  ,i 

were  prior  lo  their  removal  to  the  U/CCT  A  TTH  i  r'TII/r  1  ^  special  general  meeting  of 

_ _  1  Light  &  Power  Company,  Limited, 

rv  1  ^  ITT  !  g-ud  the  Northern  Canada  Power  Co. 

PAINT  INDUSTRY  rr  Limited,  held  in  Montreal  It  was  the, 

1  U.nn  cy  who  Will  be  tn  char-  j  unanimous  vote  of  the  shareholders 

SHARPS  nPNFR  Af  **  entire  Canadian  chain.  The  ,  pre.sent.  and  by  proxy,  to  confirm  the 

uil/l£\Lj  UL-iL.I\/lL  companj  has  alreaoy  ben  m  oper- ,  a^tnalgamation  agreement  recom- 

TArtn  DIICIMUCC  , iD'ted  States  for  11  ■  tended  bv  the  directors.  ' 


workmen. 

io.-.  Gauthier,  ex-M.L..\..  for  St. 
Mary'.s,  is  the  technical  advisor, 
while  Maurice  Parent  is  acting  in  a 
legal  capacity.  The  offic  s  are  lo¬ 
cated  at  89  Notre  Dame  street.where 
the  Provincial  Government  bureau 
were  prior  lo  their  removal  to  the 
new  court  house. 

paintIndustry 

SHARES  GENERAL 


AMERICAN  CHAIN 
STORES  FINDING 
WEST  ATTRACTIVE 


(Continued  from  Page  1) 
of  Lon  \V.  Raley  who  will  be  in  char- 


GOOD  BUSINESS;:; 


ears  and  now  has  2.700  branches. 


mended  by  the  directors.  ' 

There  were  present  in  person  .and 


—  -  ;  'V  f-hristensen,  head  of ,  jjy  proxy  90  per  cent,  ot  the  prefer-; 

(Continu.yi  from  page  l.i  ''  U^h'ngton  state  chain  of  Piggiy  common  shareholders  of  the 

tion  in  tluse  basic  industries  be-  "ith  his  associates.  ,\orthern  Ontario  Light  and  Power' 

cause  the  position  of  the  paint  and  "u-''  acquired  the  right.s  to  operate  ,  r,^  pgj.  cent,  of  the 

\arnish  indu.stry  in  t'anada  depend.' ' o.^ta.i.ishments  throughout  the  j  j.fjjj)j„on  shareholders  of  the  North-! 
like  all  other.',  on  the  prosperity  of  >’1  Canada  outs;de  of  .Mon- ,  f^nada  Power.  I 

the  eonntrv  as  reflected  in  the  situ-  t*'0‘'l.  accoiding  to  .\nieric,in  press'  xhe  controlling  interest  of  both  of  I 


\arnish  industry  in  t'anada  depend.' 
like  all  others,  on  the  prosperity  of 
the  country  as  reflected  in  the  situ¬ 
ation  in  the  foundation  industries. 

Production  01  paints  and  varnishes 
ill  Canada  for  tli,  five  years  from 
i;‘2:i  to  1927  .“hows  constant  in- 
ereaso,  the  figures  being  as  fol¬ 
lows: 

1925  . .$21.5.5.3.158 

1921 .  2o.200.821 

I!'25 .  22.2:J4,26S 

1926  .  2  4. so:;, 237 

1927  .  25.229.454 

I'iaure.s  for  the  juesent  year  are 

not  yet  compiete.  iuit  I  feel  confi¬ 
dent  til,  >  will  show  an  increase  over 
1927.  It  should  be  home  In  mind 
iliat  tlie.se  increases  in  total  \altie 
of  piodiict.'  are  shown  in  the  face 
of  consulerablc  decreases  in  prices 
>ince  J92.';. 

Ill  addition  to  the  larue  volume  of 
paints,  varnishes  and  allied  iirod- 


I?/  these  compan  es  is  held  by  Canada, 

Wigglj  Canadian  LiJiiied  a  com- j  power  Corporation, 

pany  has  alreadj  been  incorpt.trated _ ■ 


with  headquarters  in  (  algary,  while  '  ,  , 

the  capital  was  recently  in’er  ased  Politics  Playing  Part  in 
from  $200,000  to  $1,000,000.  Mr.,  Decision  Re-Beauharnois. ! 

Christensen  not/  controls  the  Brit- 1  _ 

ish  Columbia  chain  of  stores,  and  a  I  ,  .  ..  j  , 

movement  is  row  on  .'oot  to  merge  j  ‘  ontinued  from  Paj 

these  with  the  lar.ger  Canadian  or-  ’  cd  out.  the  Fit  ted  States 
ganizatiou.  The  latter  compan'-  re-  C'lual  navigation  rights  v 
eently  declared  a  dividend  u!  s'-ven  (ihins  in  the  St.  L.iv.rence 
per  cent  on  its  stock.  Pcr.  hut  that  the  same  rigl 

Clialit  *,f  20  Stores.  !  **”’'*  "cre  limited 

‘  "  ”  ;  conditions,  in  the  case  of  c 

The  comiianv  has  already  announ-  1.  ..-jmed.  therefore  that 


iierg'e  (Continued  from  Page  1)  , 

,n  or--cd  out.  the  Fn'ted  States  was  given; 
i>-  re-  equal  navigation  rights  with  Cana-' 
g.-ven  dians  in  the  St.  L.iv.rence  River  pro-' 
per.  hut  that  the  same  rights  did  nol 
i  hold  good,  or  were  limited  by  certain 
;  conditions,  in  the  case  of  canals.  It 
noun-  jj;  argued,  therefore,  that  the  United 


ced  that  a  chuiii  of  2.)  grocery  .stores  :  i^t.,tgy  Munaturally  and  quite  ! 

>V  tnnipeg  w  itn  reasoimblv  demand  that  navigation, 
William  J.  Joiloway.  former  sales  „„  ,he  St.  lain  rt  nee  shall,  wherever. 


.manager  of  the  whol'-sale  grocery 
the  larue  volume  ot  S.  fioraon  and  Co.  of  Spok- 

5  and  allied  jirod-  manager.  Twelve  lots 


pos.s'ble,  be  confined  to  the  river; 
itself,  and  not  diverted  to  canals,  in 
wliich  tliey  liave  not  guaranteed  and| 


iici.s  used  ill  industry,  we  have  for  "J'O;  recentlj  p'irchased  in  the  city 

some  years  devoted  intensive  effoi  t.s  | algary,  on  which  four  stores  j  what  force  exi.s 


Just  what  force  exi.sts  in  this  ar-| 
gument,  remain'  to  be  seen.  Tt;c 
importance  for  the  moment  is  that  it 


to  educate  ihe  householder  in  the  {'‘‘V  (('ready  been  erected,  :  gynient,  remain'  to  be  seen.  Its 

\alue  of  protection  for  hi.s  liome  and  operation  in  that  city  |  stance  for  the  moment  is  that  it 

in  the  possiliililips  of  beaiitifyitis  his  Regarded  a.s  signitioant  is  the  pur-  strengthen  Mr.  King's  iii- 

resideiitial  surroundings,  1,0th  exte-  bui.tr.ii;;  ;^pj,roval  of  the 

rior  and  interior,  through  the  „se  of  (‘'enue  here  by  jlic  ;,ppiicat,jon  of  the  Beauharnots  peo- 

our  products.  This  ediu-ationtil  cam-  Schulte  Lnued  Inc.,  the  large  .,..11  •  ,  c.-m 


rior  and  interior,  through  the  tise  of 
our  products.  This  edueationtil  cain- 


clination  to  delay  approval  of  tie* 
application  of  the  Beauharnols  peo¬ 
ple  as  long  as  lie  possibly  can. 


paign  has  borne  fruit  in  a  costantly  cricau  chain  store  organization,  -nie  ’ _ ^  _ _ '  , 

increasing  demand  from  household  conipan.i  will  establish  their  nucleus  |  ,,  n-iT>¥-c.  ' 

consumption.  .stores  in  this  territory  early  in  the  j  tiEMIiAL  SXELL  WAKES. 

The  introduction  of  lacquer  some  new  year.  .  ,  ,.1  O'Brien  &  Williams,  in  their  eur- j 

three  or  four  years  aco,  largely  for;  ^he  proper  y  acqulrad  lies  on  the  market  letter,  say;  "Some  time  I 

automobile  use,  has  furtber  devel-  somh  £:de  of  the  street  vbetween  asked  for  a  low  priced' 

oped,  and  large  quantities  arc  used  .  nnd  Carlton  streets  and  h, as  grow-  up  with — a! 

now  on  furniture,  and  in  the  shape;  n  frontage  of  t,G  feet.^  Cbo  site  is  a  ;  gjQpjj  with  prospects  and  one  in, 
of  brushing  lacquers  for  many  desirable,  one  fioin  the  iioint ,  might  have  reasonable; 


indu.stry  is  supplying  these  require- '  f'bnnged  hands  at  figures  I  appeals  to  us.  ! 

iiiPiits  a.-;  they  arise.  The  vogue  of  Q>*('n  previiled  few  jearsj  director  of  the  company' 

color  is  now  very  great  and  is  .seem-  ago.  •  assures  us  that  the  management  Is! 

iii.gly  beeoiiiin.g  more  popular  day  b-  j  -^ot  to  be  overlooked  In  ihn''^‘^on-  extremely  efficient  and 

<1.-13-.  Ibis  a.gaiii  lias  hu<I  u  favora- j  iR-t-f'on  are  the  plans  ot  the  I.  Latou  w-atchiug  every-  opportunity  to, 
hie  cffi  el  upon  the  paint  and  var-l<'o.  Ltd.  which  opened  its  new  «>ore  make  money.  The  €om- 

nish  industry  and  h.qs  tended  to  In-lin  fiaskatoon  last  -week.  The  ;  y.g  future  will  naturally  depend 

crease  the  demand  for  our  products. ,  of  the  comp  any  now-^  are  to  occupy  prosperity  of  the  country 

With  the  constantly  grow-ing  r>ui-!  their  new  store  in  (.'algary  in  P’^h-  not  many  Cana- 


indu.stry  is  supplying  these  require- '  ohangeu  hanils  at  fi 
iiiPiits  a.-i  they  arise.  Thi'  vogue  of  higher  than  prev-iiled 
color  is  now  very  great  and  is  seem- ;  ((go. 
iii.gly  beeoinin.g  more  jiopnlar  dav  b-  j  -Not  to  he  overlookei 
day.  This  a, gain  has  hud  a  fav'ora- i  section  are  the  plans  o 


chasing  power  of  the  individual,  the  ,  “uary.  What  the  company’s  P'cJts  ,  doubts.’’ 

search  for  beauty  and  the  de.sire  for ;  (*ro  for  further  extensions  were  not  1  ’ _ _ 

luxury  will  he  further  stimulate  d.  |  (t'Titlged  by  R.  Eaton,  pres'Jentj 


The  p’aint  and  varnish  industry  is  in  !  of  the  company. ,  during  his  recent  j  People  Pile  Up  New  ^  I 

a  fortunate  po.sition  to  take  advan- 1  "'sit  to  the  -we.st.  Billions  in  the  U.  S.  I 

tage  of  thi.s  condition,  and  this,  in:  ^  ~  7“ - - .  -  I 

addition  to  the  campaign  of  eduea- 1  U.X.K.  HOTEL  AT  VAXCOITVER.  j  New'  York. — ^The  greatest  gains  in 
lion  on  the  value  of  our  products  as*  Vancouver — Work  has  commenced  I  savings  ever  recorded  in  the  United 


a  surety  against  deterioration  and  !  in  the  construction  of  the  new  $6,- |  States  in  any  single  year  arc  re¬ 
decay,  together  with  the  remarkable  OOO.Obb  Canadian  National  Hotel.  E.  \  ported  by  W.  Espey  Alblg,  deputy 

expanslon  in  the-  basic  industries  of  J.  Ryan  Construction  Go.,  Ltd.,  has  !  manager  of  the  American  Bankers 
the  Dominion,  promises  well  for  the  the  general  contract  involving  $5,- |  Association  in  charge  of  Its  savings 

future  prosperity  <and  grow  th  of  the  090,000,  covering  the  erection  of  this  i  bank  division. 

industry  as  a  whole.  600-room  15-storey  structure.  '  Ou  June  89,  1928,  the  volume  of 


NEW  ISSUE 


100,000  Class  "A”  Shares 

(Mo  For  Yolae) 


Melchers  Distilleries  Limited 

Having  priority  as  to  diridenda  op  to  $2.00  per  share  to  any  6scal  year  over  aoy  other  shares  of  the  Company^ 
such  dividends  being  cnmalative,  and  payable  quarterly  on  the  IStb  day  oi  March.  June,  September  and  Decem¬ 
ber  in  each  year,  to  shareholders  of  record  the  1st  day  of  the  same  months  in  each  year  After  dividends  of 
$2.00  per  share  have  been  paid  or  declared  and  set  aside  in  any  hscal  year  on  the  Class  "A**  Shares,  non- 
cumulative  dividends  op  to  $4.00  per  share  may  be  paid  or  declared  and  set  aside  on  the  Class  ‘*B*’  Shares,  and 
thereafter  Claes  “A”  and  Class  “B”  Shares  ahall  «har«  squally  olaM  by  elan  In  further  dividends  paid  or  declared 
and  set  aside  oot  of  the  profits  for  such  fiscal  year.  Class  “A**  Shares  shall  carry  no  voting  rights  except  wbea 

and  so  long  as  the  Compan)  shall  be  in  arrears  in  payment  of  one  full  year’s  preferred  dividend  on  the  said 

Class  “A"  Shares,  and  except  in  respect  of  the  creation  of  any  shares  ranking  in  priority  to  or  pari  passo  with 
Class  “A"  Shares,  and  in  respect  of  any  modifications  of  the  privileges  or  priorities  of  Class  "A”  Shares.  In  the 
event  of  liquidation  or  winding  up  of  the  Company  or  of  am  dlntribuUon  of  eopltnl.  Clans  -A~  and  Clans  “B* 
Shares  participate  eqoally  share  for  share. 

Transfer  AgrmU'.Motareal  Trust  Company,  Montreal  Registrar:  Royal  Trust  Company,  Montred 

Bankers:  Royal  Bank  of  Canada 

CAPITALIZATION: 

Vs  hs  Aothortsed  rad  OotstradtnF 

Class  "A*  Shares  (no  par  yaHat)  this  issne . . .  100,000  shares 

Class  **8”  Shares  (no  par  value.J . . . .  50,000  shares 

Mr.  Victor  Morchand,  MJL..A.,  who  has  been  General  Manager  of  the  ^edecessor  Company  and  tdta 
mn  be  President  of  the  new  Company,  has  furnished  the  following  informations— 


TETB  COMPANY:  Melchers  Distilleries,  Limited,  is  to 
fce  incorporated  under  die  laws  of  the  Province  of 
Quebec  to  acquire  the  plants  and  properties  ('except 
certain  machinery  now  used  in  the  manufacture  of 
lasses  yeastj  the  stocks  of  matured  and  maturing  spirits, 
goodwill  and  trade  marks  of  the  Melchers  Distillery 
Company,  Limited,  at  Berthierville,  Que.  'Diat  Company 
has  been  successfully  engaged  in  the  distilling  business 
for  over  thirty  years,  and  its  principal  product,  Melchers 
Geneva  Gin,  has  been  favourably  known  throughout 
Canada  for  over  a  quarter  of  a  century. 

PLANTS  AND  PROPERTIES :  The  properties  being 
acquired  comprise  82  acres  of  land  at  Berthierville,  Que¬ 
bec,  with  railway  connections  via  the  Canadian  Pacific 
Railway,  and  facilities  for  water  shipments  via  the  St. 
Lawrence  River.  The  distilling  plant,  on  which  sub¬ 
stantial  capital  expenditures  have  been  made  in  recent 
years,  thereby  thoroughly  modernizing  it,  has  a  produc¬ 
tive  capacity  of  approximately  2,000,000  gallons  per 
annum.  Maturing  warehouses  adjacent  to  the  distiHcry 
have  a  capadty  of  approximately  1,600,000  gallons,  which 
can  be  increased  at  reasonable  expense.  The  distilling 
plant  is  equipped  to  handle  efficiently  all  the  saleable 
by-products  of  distillatioa. 

ASSETTS:  Land,  buiMings  and  eijuipment  have  been 
appraised  by  Canadian  Appraisal  Company,  Limited,  as 
at  November  27th,  1928,  at  a  value  of  $1,493,897.59. 

Net  current  assets  to  be  taken  over  by  the  new  com¬ 
pany,  including  approximately  1,250,000  gallons  of 
matured  and  maturing  spirits  at  cost  and  $1.50,000  in 
cash,  as  certified  by  Messrs.  P.  S.  Ross  6*  Sons,  Chartered 
Accountants,  arc  $1,327,950.42. 

Total  net  tangible  assets  of  the  new  company,  there¬ 
fore,  (exclusive  of  valuable  trade  marks,  formulae  and 
g(X)dwiDJ  will  be  $2,821,848.01. 

The  new  company  on  taking  over  will  have  no 
liabilities  other  than  its  capital  sto^  outstanding. 

A  substantial  portion  of  the  company’s  inventories 
are  represented  by  matured  spirits  on  hand,  whose 
na&rkct  value  is  greatly  in  excess  of  book  "value. 

EARNINGS:  Average  annual  net  earnings  of  the  pre¬ 
decessor  company,  after  deduction  of  depreciation  and 
income  tax,  based  on  earnings  for  the  22  months  ended 
October  31st,  1928,  as  certified  by  Messrs.  P.  S.  Ross  & 
Sons,  Chartered  Accountants,  were  at  the  rate  of 
$311,040  per  annum — equivalent  to  $3.11  per  share  of 
Class  “A”  Stock. 


These  earnings  were  derived  for  fhe  most  part  from 
sales  of  Melchers  Geneva  Gin.  Onl^  a  small  amount 
was  derived  from  the  sale  of  other  spirits,  due  partly  to 
the  fact  that  the  company  did  not  have  a  large  supply 
of  matured  spirits  availaible  for  sale  until  recently. 

The  company  now  has  on  hand  over  420,000  gallons 
of 'matured  spirits  available  for  sale.  During  1929,  a 
further  supply  amounting  to  over  575,000  gallons  will 
become  available. 

Through  increased  sales  of  matnred  spirit  stoda 
and  from  other  lines  of  production,  the  company  antici. 
pates  a  marked  increase  in  its  profits  for  the  period 
ending  December  31st,  1929,  and  in  succeeding  years. 
It  is  estimated  that  net  earnings  in  1929,  after  all  charges, 
including  depreciation  and  income  tax,  should  be  not  less 
than  $o50,000,  as  against  $200,000  required  to  pay  tho 
$2  annual  dividend  on  the  Qass  "A”  shares. 

The  new  company  will  enter  into  a  contract  wittt 
the  Fleischmann  Company  of  Canada,  Limited,  for  tbe 
sale  to  It  of  by-product  yeast  at  satisfactory  {nices  for 
a  period  of  ten  years. 

MANAGEMEri^:  The  same  technical  and  bnsiness 
management  which  has  been  responsible  for  the  marked 
success  of  the  predecessor  company  will  continue  in  con¬ 
trol  of  the  operations  of  the  new  company.  The 
new  company’s  executive  officers  will  have  a  substantial 
interest  in  its  shares. 

Mr.  Victor  Marchand,  M.LA..  who  has  been 
actively  connected  with  the  predecessor  company  for  the 
past  twenty-nine  years,  will  be  President  of  the  new 
company,  and  its  directors  will  include  the  following: 

President — Victor  Marchand,  M.LA.,  Montreal; 
Directors — ^J.  Aideric  Rajrmond,  Vice-President,  Windsor 
Hotel,  Montreal:  Albert  Hudon,  Hudon  &  Orsali,  Lim¬ 
ited  ;  L.  Eugene  Potvin,  CA.,  Gcoffrion  &  Co.,  Montreal; 
J.  Alfred  Ouimet,  Importer,  Montreal;  William  G. 
Power,  Jr.,  Lumber  Merchant,  Quebec;  Stanley  Johns¬ 
ton,  Johnston  6*  W’ard,  MontreaL 
GEINERAL:  The  company  is  the  only  manufacturer  in 
Canada  of  Holland  Gin.  Its  product  is  sold  through 
eight  Provincial  Liquor  Commissions.  The  consumption 
of  Melchers  Gin  has  shown  a  steady  increase  for  some 
years  past.  The  company’s  trade  marks  have  a  sub¬ 
stantial  value. 

The  company's  distillery  is  strategically  iexated  and 
is  equipped  to  manufacture  industrial  and  grain  alcohol 
and  other  distillery  products  and  by-products,  for  whiefe 
there  i^  a  large  unfilled  demand  existing. 


^  We  offer  these  Shares  for  delivery,  if,  as  and  when  issued  and  received  by  us,  at^ 

$35  per  Share 

Interim  share  certificates  should  be  ready  for  delivery  on  or  about  15th  December,  1928. 

Application  will  be  made  in  due  course  to  list  the  Class  “A”  Shares  on  the  Montreal  and  Toronto  Stock  Excharij^fiS, 

AIT  legal  details  in  connection  with  this  issue  are  being  approved  by  Messrs.  Perron,  Vallee,  <5*  Perron,  for  ffie 
Company  and  by  Messrs.  McGibbon,  Mitchell  &  Stairs,  and  Messrs!  Brown,  Montgomery  c?!  McMkhacI,  for  the  Un- 
'  derwriters.  _ 

JOHNSTON  "“tVARO 

MEMBEIwf  STOCK  KXCHANGE 

t  TORONTO  STfKTi  lilXCIlANGEl 

ROYAL  BANK  BUILDING  —  MON'TREAE 

HAIilPAX  SYDNEY  MONCTON  SHERBROOKE  HTNOSTOIV  TOBONTO 

IXINDON,  ONT.  ST.  JOHVS,  NTLD.  KrtCRENER  STRATFORD  SAINT-JOHN,  N3. 

Private  vnret  to  all  branches 

7he  statemefits  contained  4fi  this  advertisement  are  not  puarantced,  but  are  based  upon  Information  i^hich  toe  believe  to 
be  reliable  and  on  which  we  acted  in  underwriting  these  securities. 


THE  FINANCIAL  TIMES,  "MONTREAL.  DECEMBER  14,  1928. 


Halca  of  Laura  Socord  r  andy 
Siiopa  for  tlio  month  oI  Novcmbor 
iio'.v  a  t'ain  of  ?  19,873  over  ihe  cor- 
roeponding  period  a  yefir 'ago.  Fig- 
iircK  supplied  The  Financ'.a!  Times 
by  the  company  arc  ?17S,077  for  the 
month,  as  against  1103,201  i-i  Xo- 
vcriber  1027. 

I'or  the  first  two  months  of  the 
company's  fiscal  .-year,  October  ana 
X'ovcmber,  total  sales  w^cre  ^452,031, 
a.s  against  $322,603  in  the  corres¬ 
ponding  two  months, of  1927.  repre¬ 
senting  an  increase  ot  $30,328. 


LIMITED 

eVIONTREAL  «  Que. 

Owning  and  operating  Mitts  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  troquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

CROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


Corporation 


To  Finance  Soon  For  Pov/er  Re¬ 
quirements  and  Mill 
Expansion 


Bid  on  Elxchange  Basis  cf  1 
Share  For  2  Reported 
Accepted 


Total  Daily  Capacity  of  Plants 
1250  Tons  of  Newsprint. 


ADDING  TO  CAPACITY 


AROUND  88  A  SHARE 


Healthy  Earning  Power  Built  Up 
Under  Receivership  is  Show¬ 
ing  Steady  Growth  —  New 
Bates  Valve  Contract 


Negotiations  With  Gold  Dust  .DIs-  ■  j 
continued  On  More  Favorable  j 
Offer  From  Big  Biscuit  Com-  j| 
pany  !| 


also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 


Toronto  Bnrenn  Tbr  Ftnanpinl  TItar. 

Toronto. — National  Biscuit  Co.  is 
reported  to  have  offered  Shredded 
Wheat  an  exchange  of  shares  on  the 
basis  of  two  shares  ot  Shredded 
Wheat  for  one  share  of  National 
Biscuit  stock. 

At  the  time  the  report  appeared. 
National  Blsouit  shares  were  sollins 
at  178?$.  As  Shredded  Wheat  shares 
advanced  at  the  same  time  up  to  90 
and  settled  around  88,  the  relative 
prices  are  close  to  the  basis  of  ex¬ 
change. 

The  deal  Is  reported  in  what  may 
be  regarded  as  reliable  quarters  to 
have  been  consummated. 

The  rate  of  regular  dividends  paid 
by  National  Biscuit,  at  $6.00  per  an¬ 
num,  BO  tar  this  year  is  the  equiva¬ 
lent  of  the  current  dividends  of  $3 
per  share  per  annum  on  the  Shred¬ 
ded  Wheat  stock.  National  Biscuit 
has  paid  extras  in  the  past  and  may 
be  expected  to  declare  an  extra  di¬ 
vidend  of  $1. 

Gold  Dust  Corporation  recently 
made  an  offsr  of  ?70  per  share  for 
the  stock  of  Shrcdd.-al  M'heat  Com¬ 
pany,  according  to  official  advices, 
and  it  is  also  stated  otficiaily  that 
this  deal  was  derharod  to  be  fin-allv 
oft. 

-Negotiations  between  Gold  Du.-t 
and  Shreddi.d  Wheat  Co.,  were  dis¬ 
continued,  when  the  offer  came  to 
the  Shredded  Wheat  Company  from 
National  Biscuit  Co.  for  an  cxch-iiigc 
of  shares  on  a  more  favorable  b-a- 
sis. 

National  Biscuit  Comp.any  oper- 
aUs  44  plants  in  the  United  States 
and  operate.s  in  Canada  throuth  the 
-Vatioual  Biscuit  Co.  of  Canada, 
which  has  a  capital  of  auO  sharer,  of 
no  par  value  and  which  not  long 
a.go  acquired  the  assets  of  Telfer 
Biscuit  Co.  of  Toronto.  National 
Biscuit  Co.  also  ow’us  a  large  flour 
mill  and  the  National  Bread  com¬ 
pany. 

Salient  features  of  the  profit  ami 
loss  account  and  balance  .sheet  of 
the  company  for  the  past  two  years 
are  as  follows: 

„  ,  1927  lo;r, 

Net  oper.  earn  $16,277.15)5  .$1  •<  16'’ 

Fref.  Div.  .  .  .  1.736.31.6  irrssji" 

Coin.  D;v.  .  ,  .  12,790.7.60  11.255,860 

Surplus, . $  1,750,01)3  $  1.681,087 

Earned  on  Com. 

per  share  .  .  $7.1)1  $6.32 

Total  assets..  ..100,659,335  106,225  6.3:5 
Net  W’kg-.  cap.  .  24,652.206  24  867  66.' 

Fief,  stock  .  .  24.904.500  .. 

Com  stock  ..  ..  51,163,000  . ! 

Far  value  of  Common  S2D.00. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company 

Limited 

n 

I,  Laurentide  Company 

a  Limited 

9 

St.  Maurice  Paper 
Company  Limited 


ASER  Companies 


'\n  Appropriation  of  $5,000,000 
From  the  Federal 
Government 


LIMITED 

AND  SUBSIDIARIES 


WHEAT  VIA  HALIFAX 


MurltJrac  Bureau  The  Financial  T4mc» 

j  .'raint  John.  —  AVith  port  develop- 
'  meat  under  way  here,  and  an  appro- 
I  priation  of  $5,000,000  available  from 
I  the  F-ederal  government  cosequent 
upon  the  placing  of  tbio  Harbor  of 
Saint  John  la  commission,  the  a.n- 
j  iiounccmfnt  recently  made  that 
:  within  the  nt?xt  twelve  months  a 
,  $4,000,000  harbor  development  plan 
I  will  be  under  wmy  at  Halifax.  Iho 
;  work  of  equipping  thc.so  Maritime 
ports  to  handle  an  ever  increasing 
i  quantity  of  Canada  business  is  a 
I  fact  and  a  great  at  that. 

’  Details  have  already  been  present- 
1  ed  as  to  w'hal  is  being  dime  at  Saint 
’  John  and  that  which  will  shorlty  be 
I  put  under  way  at  Halifax  involves 
I  the  completion  of  a  uu)*  railing  for 
;  the  expenditure  of  $2.500.00r>;  the 
I  building  of  permanent  sheds,  coaling 
•  ior  another  .$1  300,000  rmd  the  con- 
■  struction  of  an  addition  to  the  nre- 
•’  .'ent  grain  elevator  to  provid)'  stor- 
jage  for  tw’o  inililon  bushels  of  grain. 

1  Big  Mlieat  JIoTemenf 

i  In  connection  -with  Ihi.s  levy  im- 
1  portant  pronouncement.  Mr.  Peter 
I  Jack.,  ch-airman  of  the  Halifax  Har- 
'  bnr  Commission,  stated  that  con- 
I  tracts  have  been  closed  for  a  cou- 
1  tinuous  minimum  movement  of  3.- 
I  000,000  bushels  oi  grain  (hrougli  Ha- 
i  lifax  during  fius  winter  with  a  direct 
'  tramp  tonnage  service  sufficient  to 
;  handle  this  business.  -  Mr.  Jack,  also, 

!  said  that  the  transfer  of  harbor  pro¬ 
perties  to  the  commissif'ii  will  in  no 
'  way  entl.an.ger  the  oln  apness  of  the 
■port  and  will  mean  no  substantial 
increase  to  present  charges  moving 
I  over  the  terminals  under  the  raana- 
i  gement  ot  the  Harbor  Commission. 

!  “Halifax,’’  he  said,  “was  declared 
1  a  free  warehousing  port  as  far  back 
•as  1826  and.  I  might  say,  that 
I  after  comparing  our  charges  today 
i  ■with  charges  of  otfter  North  At- 
}  lantlc  port  I  find  t^em  to  be  even 
j  lower  than  the  Point  of  Baltimore 
which  is  pclnted  tff’  us  being  the 
only  free  port  in  X’orth  .America. 

I  Mr.  Jack  also  lecallea  the  fact  that 
in  1829  the  gross  tonnage  entering 
iiud  clearing  from  Halifax  w.is  280,- 
I  000  tons  ivhil<t  that  for  192S  is  al- 
rfjady  16,000.000  tons, 

Changes  in  the  personnel  of  tlie 
i  ?!aint  John  Harbor  Commission  will 
1  result  from  the  appointment  of  Hon. 

.  Dr  AV.  K.  Foster  chaiman  of  the 
i  Ceninilsshin,  to  the  Senate.  Dr  Fos¬ 
ter  resigns  'is  chairman  and  Is  suc- 
reeded  in  that  post  by  Mr.  AC.  E 
.  Scully,  a  member  of  the  Commission 
and  a  former  nremb?;-  of  the  Provln- 
ci.'il  Legislature  from  Saint  .lolin. 
j  Mr.  R.  T  Haye.s  fills  the  vac-aiicy 
on  the  board  made  by  Mr.  Scully’.s 
promotion.  .Mr.  IJaves  Is  a  for'nier  j 
Mayor  of  Saint  John  and,  in  the: 
last  Federal  election  one  of  the' 
Ubc’-al  candi)iatcs  ir  Saint  John- 
Albert  j 

At  the  first  full  meeting  of  the : 
new  council  of  the  Saint  John  Board 
of  Trade  fun  lo  r  steps  were  taken 
'  against  the  incre.i.se  in  port  charges.  . 
A  committee  v  as  .appointed  to  take  ■ 
the  matter  in  hand,  if  necessary,  to  j 
proceed  to  Oftsv  a-  The  new  rates  i 
went  into  effect  tui  Deeembor  1st  ' 
and  against  them  the  Board  had 
previously  pioiesfed.  a.s  had  been  al- 
I  re.'idy  suited  in  The  Fin.aneial  Tinie.s.  ; 

I  The  Board  eontendj^  tl;at  the  har- 
'  bor  of  Sntnt  John  was  turned  over  ' 

'  to  the  Federal  Government  with  tlm  ; 
distinct  understanding  that  rates 
would  enable  Sain*  John  to  compete 
with  other  .Atlantic  ports.  The  Board 
further  contends  that  the  advance  in 
rates  is  a  breach  of  faith  with  the 
people  of  Saint  John  and  that  in  ac- ' 
cordance  with  the  Confederation  I 
agreement,  Halifax  .md  Saint  John  | 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Bough  and  Dressed  Spruce^  White  Cedar 
Shingles,  and  other  Lumber  Products 


;  receivership,  a  little  over  five  years 
I  ago,  it  has  gradually  developed  r.n 
I  earning  power  tiiat  has  '"•iped  out  all 
indebtedness  to  receivers,  and  has 
in  addition  established  a  fair  surplus 
I  and  present  business  of  the  company 
'  is  reported  as  quite  promising  both 
in  kraft  and  sulphate  pulp. 

:  Early  New  Financing. 

'  A  further  announcement  is  expect¬ 
ed  in  a  short  time  dealing  with  a 
capital  reorganization  and  new  fin¬ 
ancing  which  is  required  to  cover 
the  cost  of  additional  power  that  has 
been  developed  and  for  increasing 
;  the  capacity.  Dryden’s  present' cap- 
,  Ital  consists  of  100,000  shares  of  no 
par  value  common  stock  and  $1,- 
.  100,000  of  6  per  cent,  d.bcnture 
i  stock.  First  line  notes,  to  an  amount 
of  $304,000  were  due  on  October  1 
'  of  this  year. 

Incorporated  !a  1920,  the  company 
,  is  engaged  in  the  manufacture  of 
^  ground  wood  pulp,  sulphate  pulp, 
kraft  paper  and  board  and  building 
paper.  'VA'^rapping  paper  is  a  profit¬ 
able  part  of  the  business. 

!  The  company  develop.s  Its  own 
water  power  and  has  timber  limits 
.  of  1,157  square  miles  in  tlie  Kenora 
I  district.  Ontario,  while  Its  plant  is 

■  located  at  Dryden,  Ont.,  in  the  Lake 
i  of  the  Woods  area. 

The  company  In  recent  months 

■  entered  Into  a  contract  with  the 
;  Bates  V’aive  Bag  Company  for  a  five- 
:  year  period  for  the  supply  of  krap't 
I  paper  for  the  manufacture  of  Bates 
I  bags..  This  contract,  it  is  under- 
:  stood,  will  absorb  about  three-quar- 
;  ters  of  the  entire  Dryden  outut  of 
I  kraft 
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ectrical  Energy 


lil.’WITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANTTPACTCBINC  ALL  GRAOFS  OF  THF.  FOLLOWING  BOARDS  i 

CHIPBOARD  NEWSBOARI)  VAT. LINED  BOARD 

8IRAWBOARD  WOODITT-P  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BO.iED  AND  SPECULTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  hio.  2  Seigneurs  Street,  Montreal 

S.  a.  G.  KERRY  D.AVID  F.  ROBERTSOS  CHAS.  E.  WRITTEN 
President  General  Maunder  Secrctary-Trenanrer 


Jil-LIABLL  CONTINIOIS  INLDIITED 

Six  Uydrv~Kle«»-  Avuiluhle  fur  119.0  .1  ^  i  ,*  ■ 

liic  I'owcr  |ilan($*  lioursb  prr  day  nml  Appi*ox.liiiutcly  diJL- 
nnd  lar«e  htcum  o%*crv  d;»-.  >0  zroO  If.  I'.  AAiillobtr. 

lilniil  !IC9.L'rTr.  fttrIcflon« 

FOB  rOWLK,  LIGHT  AND  OTHLB  I’lHrOSI  S. 
Gencrtited  iind  Distributed  by  the 

S^Tontreal  Light,  Heat  8-  Power  Consolidated 

MaiiJiracriirlntT  anil  IJI.*tribu«lni; 

GAS  rigs'  Dual  Service 


inqiilrN  nciiucstcd.  .\ddr^.<*s  lu 

rower  Hid.,  J*.*?  t  rnlK  ***•  Wosl. 
'I>l.  Moln  MonfrcJil, 


Low  Rates  for  Service 


UMITED 

Head  Office  -  Quebec 
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CONCRETE 
ASPHALT  PLASTER 


BRICK  CORE 
MOULDING 


SAND 


National  Chain  of 

U.  S.  Department  Stores 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliverie.s 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


JVew  Tork.  —  A  nation-'wlde  de¬ 
partment  t-fore  cba.in,  the  nucleus  of 
a  mercantilo  .‘system  ■which  is  ulti- 
maiely  expected  to  have  aggregate 
aniiiia.l  sales  of  $1,009,000,000  has  just 
been  established  ■with  the 


Says  It  is  Fully  Justified  by  Re¬ 
port  of  the  Duncan  Com¬ 
mission  . 


HE-AD  OFFICE: 

248  McCord  Street,  MONTREAL.,  Que 


-  purchase 
of  22  department  .stores  liy  the  Hahn 
Department  Stores.  Ine. 

Some  of  the  ranking  stores  in 
different  sections  of  the  United  States 
have  been  included  in  the  mcrgiir, 
'the  Hahn  company  announced.  One 
lot  the  largest  is  the  .Jordan  Marsh 
Company  of  Boston,  which  was 
founded  74  years  ago  and  is  one  of 
the  largest  department  stores  in  the 
New  England  lerrilory. 

George  IV.  7Iitton,  president  of  the 
.Jordan  Marsh  Company,  will  be 
('hainnan  of  the  board  of  directors 
of  the  new  Hahn  organization.  I.e^'v 
Hahn,  formerly  managing  director  of 
the  National  Retail  Drygoods  Asso¬ 
ciation,  l.s  the  he.ad  of  the  company. 


HARRINGTON  STATEMENT 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


Halifax. — Col.  the  Hon.  G.  5?.  Har¬ 
rington,  SUnister  of  Public  IVorks 
and  Mines  In  Nova  Scotia,  takes  ex¬ 
cerption,  In  a  public  statement,  to 
arguments  advanced  by  tbe  Steel 
Company  of  Canada  before  the  Tariff 
Board  hearing 

Col.  Harrington  says  that,  in  the 
first  place,  the  Steel  Co,mpany  of 
Canada  is  the  recipient  of  niaierii'.l 
consideration  from  the  jieopic  of 
Canada  through  high  protective 
duties  oh  its  produces,  drawbacks*  of 
the  duty  on  its  coal  Imported  from 
the  United  States  and  most  except¬ 
ional  rail  rates  on  its  imported  ore 
and  coal.  Col.  Harrington  goes  on 
to  say  that  it  seem.s  .strange  to  find 
an  industry  so  benefitted  opjectlng 
’’that  a  sister  indusri'y  should  he 
given  more  measure  of  considera¬ 
tion,  not  nearly  so  great,  as  that 
which  it  receives  itsclt."  i 

In  the  second  place.  Col.  Harrlng- ' 
ton  continues, 


HEAD  OFTlCEi 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WAI.L  DISJHAYS  f'c:n  Com*  t  ..  Coast 


ELECTRIC  DISPLAY.* 
COMMERCIAL  SIGNS 
ASCHCFAFT  SHOW  CAKDl- 


Mills  at  PORT  ALFRED,  P.Q, 


I  suhpbrooke  street  west 

MONTREAL 


the  prt.sJdcnt  of  the.; 
Steel  Company  of  Canada  criticizes 
a  plant  with  ivbich  he  is  not  familiar 
and  has,  as  a  result,  placed  himself 
in  direct  conflict  with  the  findings  • 
of  the  Duncan  Commission.  Also,, 
the  Minister  --ays,  the  Steel  Company  j 
of  Canada  “is  an  IndUiUry*  founded  ^ 
entirely  upon  rav-’  materials  import¬ 
ed  from  outside  the  British  Empire  I 
and,  consequently,  in  tune  of  cnierg-  i 
ency,  may  be  in  a  pre-tnrious  or  even  I 
disastrous  position,  whil^  the  Ma-j 
ritlnie  Industry  should  be  preserS'ed  i 
at  all  costs  as  a  national  aS.set  since  | 
it  gets  its  raw  materials  from  Brit- j 
Ish  soil.”  j 

Good  citizenship  in  the  Dominion. 
Col.  Harrington  continues,  should 
lead  each  section  to  desire  ihe  pro¬ 
gress  of  the  other,  p^fDcularly  as  | 
the  case  of  Ibo  Maritime  industry  i 
has  such  cn.iorsation  as  that  of  the  | 
Duncan  Commission.  ! 

In  conclusion  Col.  Harrington ! 


All  Siies 

One  Qualitij 


TRAINS  e  HOTELS  e  TELEGRAPHS  '  STEAMSHIPS 


PECJAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


f  /radrant 
satisfgind 

through  RIGID 
SELECTiON  of 
finest  leaf  .Jim 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  *  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 


CANADIAN  PACIFIC 


HEAD  OFFICE :  263  ST.  JAMES  STREET,  MONTREAI. 

Distilleries;  Sales  Offices; 

Lacblnc,  P.tl.  Montreal  —  Toronto 

.":t.  Boniface,  Man.  IVTnnlpcg  —  Vancouver 


Halifax.— Halifax  Shipyards  have 
been  awarded  the  contract  for  re¬ 
pairing  and  overhauling  the  Impe¬ 
rial  Oil  tanker  Royalite,  R.  J.  R. 
Nelson,  general  manager  of  the  com¬ 
pany,  said.  Forty-eight  plates  are 
to  be  treated,  the  m.achiiiery  gone 
over  and  other  work  done,  giving 
steady  employment  to  the  full  staff 
for  the  yards  for  throe  weeks  and 
piactical'ly  ensuring  a  full  winter's 
work  for  the  men,  wdth  the  other 
work  pending. 


I  measure  of  consideration  was  duo  j 
i  to  the  coal-stce!  industry  of  the  Ma-  j 
rltlmes,  it  appears  extr.aordinary  to  ; 
the  people  of  the  Maritime  provin- ! 
CCS  that  the  matter  should  again  be  j 
opened  for  discu.ssion  and  .siijectedi 
to  such  an  attack  as  has  been  made  j 
by  the  Steel  Company  of  Canada, ' 
whatever  the  motives  behind  that 
attack  are.  These  Industries,  In  the 
East,  merely  claim  suff'clent  of  the 
Canadian  market  for  steel  and  coal, 
now  supplied  by  foreign  producers,  | 
to  give  Canadian  workmen  in  the 
steel  mills  and  In  the  coal  mines  a 
fair  opiportunlty  for  emplojmicnt , 
and  a  living.  It  is  a  claim  solemnly 
guaranteed  us  at  the  tiaae  of  Con-  j 
federation  and  we  expect  Canada  to  ' 
honor  It  for  our  good  and  her  own". 


The  flame 

to  Guide  your  Purchase 


Every  ton  of  WEIAVER-Welsh  Coal  ia  broken,  aixed  and  acraanad 
in  our  own  plant  at  Point  aux  Trembles.  This  modem  colliary 
breaker  is  the  only  one  of  its  kind  in  Canada,  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 


Best  of  Its  Kind. 

Winnipeg.  Man. 
D'^c.  7th',  1928. 
The  Flnanc'al  Times. 

I  at  all  times  recommend  The 
Financial  Times  to  my  friends, 
believing  it  to  be  the  best  paper 
of,  its  kind  In  Canada. 
vSlgned)  A.  W. 


Main  f  Main 

4224  4224 

F.P.  Weaver  Co^i  Co.  Limited,  146  Notre  Dame  St,  W- 


MONTREAL 


Hamilton 


.  1.736.31.S 

.  12,790.7.6)-) 

l,736.Sl;i 

11.255,860 

.$  1,750.093 

$  1.681,087 

$7.1)1 

$6.32 

.100,659,335 

106,225,63:5 

.  24,652.206 

24.867.ii6r 

.  21.904.500 

. .  51,163,00)1 
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€ht  ffnanrial  ftesl  stance;  Shay's  rebellion  *n  Massachusetts.  1787;  whisky  I  British  Efforts  to  Develop  British  Trade  ! 

^  ......  Insurrection  In  Pennsylvania,  1794;  disregard  for  fed-  i  — '  ■  ■■  ■  - - -  I 

Montreal,  by  Tbe  Montreal  Financial  Tlmea  Pabllahlna  j  eral  authority  in  1812;  treatment  of  Mormons:  slavery  j  laeued  by  tbe  »et»  York  Trust  Company. 

Company,  Limited. _ _ _ _ _ j  ;m,]  especially  the  Fugitive  Slave  law,  all  evidence  of  j  HE  adoption  la.st  September  of  i  opment  In  'that  region  Is  the  result  their  plants  thereto,  but  to  the  post¬ 
il.  E3I>fET  COX  .......  President  |  one  kind.  i  official  mark  of  quality  for '  of  these  efforts.  Discussing  the  de-  war  period  the  British  fuel  again 

Titvin  iirmvcirnv  Mnnneer  I  rri.!  i  -  .  u,  .  British  apples  and  pears  Is  the  first ,  velopment  of  the  copper  Industry  as  took  a  dominant  postlon.  'The  coal 

0.11  ID  ItmaSIDE  . _ . _ . _ . _ General  Slanagej  j  This  list  which  is  Interpreted  In  relation  to  events  experimental  step  In  an  Idea  which  !  a  result  of  American  Investments,  dispute  and  the  strike  in  1926,  how- 

J.  IV,  TYSON  ......  Managing  Editor  j  reads  as  If  his  case  was  conclusive,  a  finding  with  may  be  generally  adopted  for  Brit- j  Ihe  London  Times  states:  ‘“British  ever,  definitely  narrowed  the  Brlt- 

A.  R.  W.  YOUNG  .......  Vssociate  Editor  i  which  many  Americans  will  not  agree.  But  Uiere  Is  Ish  products  with  a  view  to  further- 1  influence  on  South  American  pro-  Ish  market  The  necessity  for  re- 

- -  — - •«  vK  !  an  anneal  fn  rnaann  foo*  in  sales  both  at  home  and  abroad. ;  ductlon  has  been  even  more  potent  adjusting  the  plants  for  American 

si.nscRiPTioY  PRiCEt  In  cannOn.  W.OO  a  ▼‘‘"J*  f  J®  !  °  aPPeal  to  reason  as  well  as  to  facts  In  the  state-  keeping  with  the  efforts  j  though  less  spectacular.  At  a  dozen  coal  resulted  In  a  loss  of  Interest  on 

tol  MX  mon’thJ!  In  tb'rrni"  d  St nt "’VttBo  n  yenri '  Americans  h.-ive  believed  their  ideals  should  made  with  varying  succes.s  since  the  J  ports  the  Englishman  has  found  n  the  part  of  tbe  South  American  con- 

S2.00  iror  kIx  monthn.  I'oroiKn  subucrlptlonx,  $5.00  n  ,  bo  expressed  In  the  form  of  law  regardless  of  whetlicr  war,  to  establish  pre-war  trade  on  j  slum  and  left  a  city;  on  plantation  sumer  in  the  British  coal  supply, 
yean  .s.1.00  for  »ix  niontbx.  1  the  law  could  be  enforced  Vnd  this  view  is  further  l^^sis  of  the  high  qualUy  of  ind  pampas  he  has  faithfully  obey-  The  Importance  of  branch  facto- 

AUV  ERTisiXfj  Rate  cnrdn  on  npplirntion  nt  nil  *”' **^"  i -j j  ,  „  moo  i  tt  Great  Britain  s  products.  Under !  ed  the  unwritten  law  to  make  two  rles  In  holding  the  market  Is  now 

"V”""  AdvrHIalnK  ARency.  .advanced  In  the  light  of  the  vote  m  the  1928  election  -.British  Goods  for  Brit- !  blades  of  grass  grow  where  only  one  being  recognized  by  both  countries. 

LAHi.i,  AnnRESSi  •.Fln«imva“«  M.  I.  Code.  .With  the  author’s  conclusion  that  the  18th  amendment  ish  Markets,"  Great  Britain  has  de-  grew.”  Coat’s  sewing  factories  In  Brazil  and 

^  **^^*"'  Lancaster  0281.  All  Depn  - 1  jg  unenforced  and  unenforceable  and  was  one  of  the  veloped  an  intensive  selling  cam- 1  *  *  *  if  elsewhere,  the  Babcox  &  Wilcox  boll- 

TORoa'to  OFFICE!  6  Jordan  Street.  Rrpresentn*iv*.  |  heaviest  blows  cvcr  directed  against  the  moral  life  of  P‘''*sn  .among  her  colomes,  as  well  j  Great  Britain’s  internal  dlfflcul-  er  works  In 

R.  V.  Rittenhonse.  Phoni*.  Eipin  itc.’v-o.  _  nation  ^  America,  the  results  of  j  ties,  how-ever,  have  unfavorably  af-  Peru,  Levers  soap  works  In  Argen- 


Pnbllshed  Every  Friday  at  051  CrolR  Street  We»t,  ,  ’  " 

Montreal,  by  Tbe  Montreal  Financial  Times  PnblishinR  1  eral  authority  In  1812;  treatment  of  Mormons:  slavery 
Company,  Limited.  :  and  esnee.l.rllv  the  Pur-itlvo  .CilTi-n  inw  nit  ovtdrn#.o  nf 


tor  hix  monthn  In  Grent  Rrltnln  13».  n  yenrT  •• 
tor  nix  monthn.  In  tbe  I'ntted  Stnten,  $0,150  « 

$2.00  for  nix  monthn.  I'orrli;n  Subncriptlonn,  $5.00  i 
yean  .$.a.00  for  nix  monthn. 

ADI  ERTISIXCt  Rate  Cnrdn  on  nppllentlon  at  all  our  of 
fleen  or  from  any  renponnihle  AdvertlnlnR  ARency. 

CARLE  AnnRESSi  ••Flntlmen“«  W.  I’.  Code. 

UEAn  GFl'ICEi  Montreal.  Lancaster  0281.  All  Depart 
mentn. 

TOROATO  OFFICEi  e  Jordan  Street.  Renrenentatlv* 


"s?;  wh'utol  British  Efforts  to  Develop  British  Trade 

ird  for  fed-  i  — '  - - - -  I 

ns;  slavery  i  issued  by  the  Net*  York  Trust  Company. 

evidence  of  1  HE  adoption  la.st  September  of;  opment  In 'that  region  Is  the  result  I  their  plants  thereto,  but  to  the  post- 
i  -A  an  official  mark  of  quality  for '  of  these  efforts.  Discussing  the  de-  war  period  the  British  fuel  again 
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Representatives.  ' 

YORK  OFFICE,  25  Reaver  Street.  Robert  S.  I 
Farley,  IT.  8,  Representative.  'Tel.  Hanover  2318-0. 


which  cannot  yet  be  determined.  j  fected  Its  Influence  In  Bouth  Amer- 1  tina,  represent  efforts  of  this  kind. 

— — . — -  Of  first  concern  to  Great  Britain,  lea,  especially  in  the  coal  trade.  Be- j  The  Argentine  republic  still  remains 

,  is  the  retrieval  of  her  colonial  mar-  i  fore  the  war,  British  coal  was  su-  j  the  largest  customer  for  British 

More  Bank  Reform  kefs  TP  replace  those  in  foreign  coun- ;  preme  In  all  South  American  mar- 1  woollens  and  an  important  market 

tries  lost  during  the  war  and  post-  1  kets,  the  only  competition  being  in  for  cotton  textiles.  A  comparison 
iiiKL  is  proiiabiv  very  little  doubt  that  the  next  few  war  period.  The  Empire  Market- j  Chile,  where  some  Australian  coal  of  American  and  British  trade  with 

months,  and  the  next  session  of  Parliament,  will  ing  Board,  constituted  in  May,  1928. :  was  consumed.  During  the  war  the  the  three  principal  Latin  American 


^  '  More  Bank  Reform  kets  TP  replace  those  in  foreign  conn- ;  preme  In  all  South  American  mar- 1  woollens  and  an  important  market 

r  ‘ '  iwT,r-r>T.  ,  ,  ,  tries  lost  during  the  war  and  post- 1  kets,  the  only  competition  being  in  for  cotton  textiles.  A  comparison 

‘  there  is  probab.y  very  little  doubt  that  the  next  few  war  period.  The  Empire  Market- j  Chile,  where  some  Australian  coal  of  American  and  British  trade  with 

r, ,  .  , .  '  ’  .  /.  I  I  months,  and  the  next  session  of  Parilament,  will  ing  Board,  constituted  in  May,  1928.:  was  consumed.  During  the  war  the  the  three  principal  Latin  American 

f’i.Ucf  that  ih^KoZiVfncc  of  caDUatZlZZSal  to  the  deal  more  discussion  of  the  Canadian  bank-  "‘1^  4-ormed  for  the  purpose  of  sfim-  i  South  American  users  had  to  pur-  countries,  Argentina.  Brazil  and  | 

development  of  our  resources. 


-MONTREAL.  FRIDAY.  DECEMBER  14.  1928. 

Canada’s  Gift  to  Agriculture 


♦I-...  TP  '  ‘  ,  the  colonies  by  means  of  research  > 

non.  If  such  is  the  case— if  discussion  bs  inevitable—  work,  publicity,  and  schemes  for  I 
there  is  good  reason  to  w  elcome  such  an  intelligent  production  and  markcUng.  l-ast  year  i 
and  practical  kind  of  discussitui  as  that  inaugur.ated  by  Great  Birtain  Imported  from  her  j 

R.  F.  McWilliams  in  the  last  number  of  the  Canadian  and  dominions  about  SSV 

. . p,  of  her  total  needs  ns  against  2o<>f  I 

Forum— a  periodlc.il  which  has  hitherto  been  chiefly  ,qto  m  ihpn.  ahouf  : 


TRADE  WITH  BRITIgH  POSSESSIOWS. 

(000  omitted) 

1925  .  192T 

United  States  3reat  Britain  tTnlted  States  Great  Brit 


in  1913,  and  exported  to  them  about 


MERIC.-W  railways  serving  the  wheat  growers  of  <^*^Gngu1shcd  for  the  vigor  rather  than  the  discernment  olUl  of  her  total  exports 
[  the  Western  States  are  not  in  a  position  to  handle  onslaughts  on  the  Canadian  banking  system  made  pared  with  37%  in  1913. 


ji^Taiii  its  cheaply  aa  Canadian  railw  ays  serving  wheal  i  contributors.  Mr.  McWilliams  is  a  well  Unown  , 

grow'ors  of  our  Wesfern  provinces.  That  Is  the  conciu- j  lawyer  and  sociologist;  he  and  his  wife  have 


In  recent  years  the  trade  balance  I 
of  the  United  Kingdom  ha.?  been  j 
anything  but  satisfactory.  The  year 


Canada  . 

.  $1,103,032 

$  473,906 

Irish  Fipc  State  . . 

8,548 

418,400 

British  India  .  .  .  . 

,  1.82.784 

802.314 

Ptraits  Settlement  . . 

32.5.180 

145,572 

Ceylon . 

.  50,5’43 

106.818 

Australia . 

.  203.633 

641.315 

South  Africa  .  .  . . 

.  55.375 

144,127 

New  Zealand  ..  .. 

. .  58,095 

359.292 

$1,310,900 

12.500 

194.300 

291.400 

43.600 

197.700 

61.200 

46.200 


.'■Ion  of  the  Interstate  Commerce  Commission  after  an  j  much  and  to  good  purpose  and  h.ave  w  ritten  must  be  largely  disregarded  for  j 

exhaustive  inquiry,  it  is.  therefore,  the  decision  of  the  ^P^’eral  books  out  of  their  observations  on  life  and  comparative  purposes,  chiefly  owing  For  a  time  Great  Britain  enjoyed 
'  ■onimission  that  wheat  farmers  of  the  Western  States  institutions  in  other  parts  of  the  world,  and  w  hat  they  to  the  coal  stoppage  and  the  gen- 1  certain  psychological  advantages  In 

must,  continue  to  pay  higher  freight  rates  than  wheat  "^y,  or  ciUmr  of  them  says  separately,  deserves  to  be  yoar.''^^ExportsSa' I927‘\v^e^r'r  xTb- i  C^n^ug,\ad^bLn  one  of 

fai  iucrs  of  Western  Canada.  treated  seriously.  ciun  p>-  nmv,  r,.-  loo^.  '  the  fir.sf  to  tho  noiitirni 

This  impressive  confirmation  of  the  relatively  favor- 


$  420,424 
431. 4S0 
739,998  1 
137,088  1 
169.260  I 
666.505 
279,391  ! 
413,696  I 

13,146,832  I 


•eaiea  seriously. 

Mr.  .\IcWilIiam::  concludes 


bCrvations  on  life  and  comparative  purposes,  chiefly  owing  For  a  time  Great  Britain  enjoyed  ■  search  Conference  was  held  In  Lon-  j 

’  world  and  what  they  to  the  coal  stoppage  and  the  gen- 1  certain  psychological  advantages  In  i  don  under  the  direction  of  the  Min- 1 

■ir  itiUv  ’ nf-<;prve-  tn  he  strike,  that  was  a  subnormal  |  the  Latin  American  market  Its  !  Istry  of  Agriculture.  The  Confer- 1 

d.iait.i.v,  neservts  lu  E^port-s  in  1927  were  XGl,-i  statesman,  Canning,  had  been  one  of  |  ence  issued  reports  on  the  market- 1 

275,000  low  er  than  for  1925;  exports  |  the  first  to  recognize  the  political  i  ing  and  production  of  ail  kinds  of  j 

h  five  propositions  for  for  the  fir.'t  nine  months  amount-  j  independence  of  the  South  American  ■  agricultural  products.  The  Depart- 

_  „„  ed  to  £625.505.711  which  was  republics,  and  the  British  have  es- i  ment  of  Overseas  Trade  also  main-; 


.lele  position  of  tiie  farmers  of  the  Western  Canadian  |  the  further  limitation  of  the  powers  of  the  existing  £|g,45o,ooo^“g;.eateV\han'durW't^^^  caped  The  ^susplcion^  Imp^edalism  j  t^ns  an ‘'e^xhfbltfon  dwfsom!”  w^^ 
■irovinee.-  is  both  interesting  and  important.  It  indicates  banks.  Two  of  these  at  least  are  worthy  of  some  con-  corresponding  period  In  the  prevl-  which  has  been  occasionally  direct- 1  has  the  specific  duty  of  erecting  at ' 
•I  real  advantage  for  ilie  agricultural  Industry  of  the  slden-ation  One  declares  tliat  no  bank  stock  shall  be  qus  year.  Imports  declined  by  13.5%  towards  the  United  States.  In  j  least  one  pavilion  at  all  trade  or 


'au'.di.in  West.  This  advantage  is  none  the  loss  real  ti’ansferaWc  to,  or  be  hold  in  trust  for,  any  person  not  vhich  effected  a  10.7t5  reduction  in  years,  however,  American  In- 

'ven  though,  as  the  Corumissioii  points  out,  it  may  be  j  resident  in  Canada.  The  other  declares  that  there  -be  unfavorable  balance  of  trade.  vestments  In  thepe  republics  have 


I’lo  ,”csult  of  special  concessions,  past  and  present,  con- j  should  be  a  fixed  liiuii,  not  to  be  exceeded,  to  the  ratio 
ieri-fd  on  the  Canadian  railway  systems  by  the  Federal ,  between  deposits  and  shareholders’  investment  (capital 
< rovcninient.  Land  grants  made  in  the  early  day-,  of  the  |  and  reserve). 

'  iirm  iian  P.TCific  Railway  and  the  Canadian  Northern  j  -pijg  remaining  three  of  Mr.  McWilliams's  contentions 
Kuuways  are  montioned,  as  well  as  the  ass'uniption  ofigre  really  only  two,  because  one  of  them  i.s  a  branch  of 


lich  effected  a  10.7^/c  reduction  in  years,  however,  American  In- j  agricultural  conventions  or  fairs.  j 

unfavorable  balance  of  trade.  vestments  In  these  republics  have  At  the  last  session  of  Parliament  I 

The  shifts  that  have  taken  place  been  Increasing  at  a  more  rapid  rate  this  year  the  Agricultural  Produce  ^ 


n  Great  Bitain's  foreign  trade  indi  th^in  those  of  Great  Britain,  and  Grading  and  Marking  Act  was  draft- 1 
cate  the  grow  ing  importance  of  the  have  Inevitably  linked  the  two  .\m- 1  ed  to  assist  farmers  In  marking  ! 
commerce  within  the  Empire.  Of  the  ei  lcan  regions  more  closely.  their  fruit  In  competition  with  fruit  i 

imnnrtu  Oi  101?  sTr'.  *  from  other  coiintfles.  The  Act  ner- 


British  imports  in  1913.  24.S7'1t^  came 
from  the  Empire,  40.27%  from  Eu-  j  D( 
-  ope  and  34.86%  from  the  rest  of  the  ‘  'ires 


lean  regions  more  closely.  their  fruit  In  competition  with  fruit  i 

*  *  *  *  from  other  countries.  The  Act  per- 

Dev'elopments  reflected  in  the  fig- 1  mlts  national  grade  standards  to  be 
es  for  South  American  rated  '  defined  for  any  agricultural  produce 
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Cr^dil-Canada 

Llmlt4o 

Investment  Bankers 
132  St.  James  St.,  Montreal 


Canada  Permanent 
Mortiage  Corporation 

QUABTERLY  DITIDEin) 

Notice  Is  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared.  and  that  the  same  will 
be  payable 

WEDNESDAY,  THE  SECOND 
DAY  OF  JANUARY, 
next,  to  Shareholders  of  record 
at  the  close  of  buslnes.s  on  tbe 
Fifteenth  day  of  December. 

By  order  of  the  Board. 

WALTER  F.  WATKINS, 
Secretary 

Toronto,  November  14th,  1928. 


vaiuial  li.Tb.'itlfs  liy  the  government  in  the  working  out  j  Qf  others.  He  asks  that  am  a.I  gamut  ions  adding  i  world.  In  1927  the  Empire’s  pro- |  would  indicate  that  from  Great  Brit- i  and  prescribes 


■  I  the  ( .tnadnin  National  plan.  !  to  the  strength  of  any  one  of  the  three  largest  banks  .  ..  .  ,  j, 

l  liHi  there  should  be  spiecial  concessions,  such  as  low  ug  nrohib-'ted  It  seems  difficult  to  di'cern  any  contrasted  with  a  European  proper-  need  for  stimulating  the  sale  of  Brit-  grades.  The  mark  Indicates  InstMt- 

f  •f-o.,,.  ...,tg.  TVe.fe.-n  aT-ir„iti.re  at  ,  prouiD.t.  u.  J.  seems  uniicui.  to  a  -“in  anj  proporUon  of  'sh  goods.  A  preferential  tariff  has  ly  the  origin  of  the  goods  as  distinct 

..ites.  a.,  til  of  vvestein  a^.Kulture  at :  general  principle  upon  whicn  such  a  ,aw  could  be  based,  f^om  the  rest  of  the  world,  been  in  existence  for  some  time,  ex-  from  the  competing  product 

Uie  expen.'e  of  the  eountry  as  a  whole.  Is  not  unsound ;  would  amount  lo  declaring  that  amalgamation  shall  |  British  exports  told  the  same  story  tending  to  all  the  dominions  and  These  various  devices  have  been 


lortion  had  increased  to  26.87%  as  ains  standpoint  there  is  a  decided  j  which  shall  represent  the  specified  |  QQQQQgQQpQgQQQQQQQgQgggg 


contrasted  with  a  European  proper 


:.!ie  expen.'e  o.  tne  country  as  a  wuo.e.  Is  not  unsound ;  would  amo'uut  lo  declaring  that  amalgamation  shall  i  British  exports  told  the  same  story  tending  to  all  the  dominions  and  These  various  devices  have  been 
fveiiomics.  vnen  the  iinportanee  of  agriculture  in  j  jjg  permitted  un  to  a  maximum  of  so  manv  million  dol- 1  even  more  emphatically.  Of  British  varying  with  each  item  of  export  In  mentioned  only  to  Illustrate  the  ef- 
iiaikuial  prosperity  i.,  considered.  But  these  favored  ‘ -gr*  of  cinitai  o- a"o-'  iml  nrohibited  above  that  Mr  '-n'orts  in  1913,  37%  went  to  the  Canada,  for  Illustration,  the  discoun  forts  made  by  Great  Britain  to  re- i 
••roi-bT  r„e<  n.irie  uo"ib'e  because  of  obligations  i  ^ V  Empire,  34%  to  Europe,  and  29%  to  ranges  from  7%  to  30%  and  has  capture  and  Increase  the  foreign! 

1  r  *14  41  '  ^  V  e  r-  ,  1  "t,  f  K  <■  ;  Mc^^llnaills  s  a. turnout  is  that  it  ^^olud  oe  a  terrible  world;  In  1927,  *12. 5*"'  been  effective  In  maintaining  Brit-  trade  upon  which  Its  well-being  so 


;t;  burned  by  ul!  the  people  of  Canada  should  not  be  for- |  thing  to  have  only  three  banks:  but  under  his  own  pro-  -.vent  to  thee  Empire,  29.5%  to'Eu-'  ish  prestige  In  that  country.  With 

w’.u-n  in  \Vc--tc,-ii  Canada  when  the  claims  of  income  I  posgj  would  be  quite  possible  to  have  only  four,  and  rope,  and  28%  to  the  rest  of  the  j  tbe  exception  of  France  and  Peru. 

ifi  i  paieis  fora  Inea^ure  of  relief,  and  of  manufacturers  !  (-.gj.  ourselves  we  cannot  see  that  the  suggestion  would  -'orld.  In  actual  figures  these  ex-  tbe  United  Kingdom  has  most  fav- 

-  v,  -  11— ITT  f.,- 1  inn  wti  It'll  w' n  in  si  i  re  fairnro-i  .i,  •  •  j  ..ki.,,  poits  w'cre  divided  as  follows.  o  red— nation  treaties  with  every  nia— 

0  .1  i.ie.is-i-e  o,  PiOteiiion  wuieu  w-ii  insii-e  i.iir  pro  •  gam  the  uesircd  end  (even  u  that  end  were  desirable).  -pj.  national  market 

on  the  eaitiiai  invested  in  our  industries,  are  being  ;  q.-  McWilliams's  maxims  call  for  a  legal  Brlil-h^  Exports.  ^  * 

j  limitation  of  the  rate  of  dividend  and  (which  of  course  Empire.  .  .$898,043,000  $1,464.6*56.377  The  campaign  to  Interest  the  Em- 

- - -  i  follows  automatically)  the  prohibition  of  the  sale  of  new 

l-'ora  Business  Calendar  T 

!\\e  are  frank  to  confess  that  in  our  opinion  the  legal  jf  exports  of  manufacturers  were  August  sent  a  snecial  financial  ml.s- 


ports  vvore  divided  as  follows; 

BritiHh  Exports. 

1913  1927 

Empire.  .  .$898,043,000  $1,464,656.3 
Europe  .  .  .  79'. 290. 000  1.016.644.2 


ish  prestige  In  that  country.  With  j  largely  depends.  The  results  of : 
the  exception  of  France  and  Peru.  I  such  a  movement  will  become  manl- 1 
the  United  Kingdom  has  most  fav-  i  fest  only  gradually  ovotr  a  period  of  ( 
ored-natlon  treaties  with  every  ma-  i  time,  but  will  be  watched  with  in- ' 


Jor  national  market. 

88  »  45  * 

The  campaign  to  Interest  the  Em- 


terest  year  by  year  both  by  Great  i 
Britain  and  her  competitors.  | 


795.290.000  1.016.644.275  1  plre  In  the  products  of  Its  various  I  HUDSON  BAY  LAND  SALE.S. 
640.319, 000  ^964.950,084  j  parts  has  been  seriously  undertaken.  Winnipeg.  —  Sales  of  farm  lands  j 

The  Empire  Marketing  Board  last  |  madeb  y  Hudson’s  Bay  Co.  during 


If  exports  of  manufacturers  were  August  sent  a  special  financial  mis-  the  first  nine 


ENGRAVERS  and  PRINTERS 

Bank  Notes 
Municipal  Debentures 
Bonds  Cheques 
Stock  (Certificates 


this  yeai 


I  Hi  preparatorv  work  for  ealt-udur  reform  has  been  .  i-mli  would  have  to  be  well  afaeve  the  present  total  considered  separately  from  the  total  sion  to  Australia  to  confer  with  the  amounted  to  232,298  acres,  with  $2.- 


I  carT-ied  forward  to  the  point  where  there  is  gen- j  ncome  from  bank  stock  including  dividends,  bonuses  ^'Ports  the  proportion  consumed  bj  Australian  government  on  the  divel-  725.000,  compared  with  164.002  acres  i  g  Canadian  Bank  NotC  Company  g 

agreement  and  consent  of  all  Interested  parties  1  and  stock  rights,  if  the  supply  of  banking  capitol,  and  extension  of  trade  with  with  51,950.000  in  the  corresponding  !  g  Limited  D 

,  ,  .  ,  •  J  I.  r  *11'  'll  A  Af  NT  Ttr'iv  •  d  J  tiic  tliGory  of  utilizing  the  best  tho  commonwGflltb.  In  th6  fall  of  period  of  192i*  RccGlpts  for  tUc  9  •  D  >5*  u/ki  i  iNjr'XrtN  ^ 

;ba:  tlie  13-pcnod.s  ol  l-werks  vvouid  be  of  practical  Mhereiorc  (especially  under  Mr.  McWilliamse  fixed-  ipportunity,  Great  Britain  has.there-  1927  an  Imperial  Agricultural  Re-  months  show  an  Increase  of  34%.  i  °  ”  Ottawa  g 


xports  the  proportion 
he  Empire  vvouid  be 


outage  with  no  injury  or  inconvenience  to  anyone  .ratio  proposal)  of  bank  credit,  is  not  to  be  dangerously  I  fore,  been  concentrating  upon  this 
V.usin.'sb  heads,  accountants  and  religious  leaders  arc  '  restricted.  The  iiraitation  moreover,  would  bear  far  i  Empire  trade.  British  exports  as  a 
;i; :  -uaded  the  proposed  reform  is  desirable.  The  plan  more  harshly  on  young  banks  than  on  the  old  and  estab-  j  wmrW^'tota/ m^on^Trade^in 

aciually  in  use  by  a  limited  number  of  concerns  in  |  iished  ones,  since  the  former  involvm  much  greater  risks,  j  1927.  ^ 

jvrica  and  Europe  and  wins  support  where  it  has  ’  and  the  latter  can.  and  do,  get  their  capital  much  The  table  below  gives  the  figures 


He  Can  Always  Count  On  It 


i-ica  and  Europe  and  wins  support  where  it  has 


The  table  below  gives  the  figures 


It  only  remains  that  some  responsible  gov-  i  cheaper.  The  so-called  “melon”  is  simply  one  method.)  for  British  and  American  trade  with 


-at.  will  initiate  an  effort  to  call  a  world  confer-  'and  a  particularly  convenient  one.  of  giving  sharehold- 1 

to  have  It  put  into  motion.  The  League  of  Na-  ers  that  remuneration  which  attracts  capital  to  the  j  Settlements  (from  wWch  the  Unfted 

lias  endorsed  the  plan.  Now  It  Is  proposed  by  j  business;  If  It  is  prohibited  the  other  methods  6t  '  states  has  imported  large  amounts 

h.-iirm.'iii  of  the  U.  S.  House  Committee  on  Foreieu  remuneration  will  have  to  increased,  that  Is  all.  !  if  rubber)  the  American  trade  Is 


the  British  possessions.  With  the  I 
exception  of  Canada  and  the  Straits  i 


<■  >  hairman  of  the  U.  S.  House  Committee  on  Foreign  remuneration  will  have  to  ie  increased,  that  Is  all.  j  if  rubber)  the  American  trade  Is 

lauous.  Stephen  C.  Porter,  that  the  President  take - *  j  otheJ'LnJ 

■  important  step  or  be  authorized  to  accept  an  In-  COUPOIIS  I  American  trade  has  increased 

iMoii  if  and  when  offered  on  initiation  of  some  olhei  j  ^  |  over  9%  In  the  two  years  1926  and 

ijQjj  JIany  people  who  enter  a  bull  market  come  out  with  j  927,  whereas  the  British  trade  has 

ir  is  fitting  and  opportune  that  such  a  confereuc'  i  'arc  pocket-books.  i  nc:  eased  negligibly  by  1.5%. 

null!  be  called  for  the  coming  year,  seeing  that  IDS"  j  *  *  |  Trade  WBh 

urns  on  a  Sunday,  after  which  no  year  will  be  avail  ;  Perhaps  If  tho  paper  men  could  only  be  induced  ti  t'nit,  StatT-.o 

i‘.  until  1939.  Calculations  based  on  the  calenda;  !  sign  the  Kellogg  Peace  Treat.v  all  vvouid  be  well.  riiU*Kmgdom— 

■;  v'orked  out  for  astronomical  purposes  four  or  fiv  I  ^  yis.usi.odo  690.GS9.466  661.878. 540 

or.,  in  advance,  'hence  It  is  that  1929  offers  time  fo  It  is  getting  so  that  in  the  Province  of  Quebec  a  feas'  A  somewhat  similar  condition  ex- 

poti.  lay  is  a  day  on  which  you  cannot  hold  a  political  feast  'D  comparative  trade  In  Latin 

'I  iic  movement  for  standard  time  was  Initiated  b-  5^  ^  45  45  Vmerica.  although  here  the  progress 

,  J,.  ,  .  V  -lu  .  ’i  *-^'6  Lnlted  States  Is  much  more 

1  ;>aud.ord  1  leuiing,  whose  experience  with  construe  These  Hydro  elections  in  Ontario  seems  to  be  mon  narked,  as  might  bo  expected.  In 


'b‘:  >  hairman  of  the  U.  S.  House  Committee  on  Foreign  remuneration  will 

RvUUiOUs.  Stephen  C.  Porter,  that  the  President  take  - 

-!■  important  step  or  be  authorized  to  accept  an  In- 
.  .iMoii  if  and  when  offered  on  initiation  of  some  othei  j 
.laiion  j  -^lany  people  wh 

'r  is  fitting  and  opportune  that  such  a  confereuc'  )  "“"c  pocket-books 
hijitbl  bo  called  for  the  coming  year,  seeing  that  193"  j  * 

1  urns  on  a  Sunday,  after  which  no  year  will  be  avail  ;  Perhaps  If  tho  ; 
■bi‘.  until  1939.  Calculations  based  on  the  calenda;  !  the  Kellogg 
V'  orked  out  for  astronomical  purposes  four  or  fiv  I  ^ 

.■  or.,  in  advance,  hence  It  is  that  1929  offers  time  fo  It  is  getting  so  t 
.  '■i'oti.  lay  is  a  day  on  wl 

'I  Ik-  movement  for  standard  time  was  initiated  b-  tf, 

Su  ;>audford  ITeuiing,  whose  experience  with  construe  Those  Hydro  el 


j  ncreased  negligibly  by  1.5%. 

I  Trade  With  the  ABC  Repobltca. 

1913  1925  1927 

Unit,  Stato.o — 

$'.85,708,099  $666,214,000  $651,800,000 
Unit.  Kingdom — 

518,081,000  690.GS'J.466  661.878.540 

A  somewhat  similar  condition  ex- 
sts  in  comparative  trade  In  Latin 
Vmerica.  although  here  the  progress 
if  the  United  States  Is  much  more 
narked,  as  might  bo  expected.  In 


of  tho  C.  P.  R.  transcontinental  led  him  to  advo  i  jiig  ^good  old-time  elections  than  the  contests  for  tin  !  Great  Britain  and  the  United] 


'.ale  the  change  v/hicb  was  brought  Into  effect  by  c  1 

■  onfi  rence  called  by  President  Arthur  In  1884.  L 

■  'oiuild  DOW  he  lu  order  for  the  Government  of  Canad.'-  | 
t'l  lu-'ipose  tliat  the  contorence  on  calendar  reform  b-  j 
.iii'ited  to  meet  in  Ottawa  at  a  convenient  date  In  1929  j 

'I'he  simplification  of  accounting.  Interest,  wagev  | 
•■I'ar;  i.he  fixed  dates  for  observance  of  annual  festivals  i 
ui  the  religious  year;  the  advantage  of  holidays  or  ! 
•  'Ti'C!  lay  giving  two  days’  rest  together,  unite  to  recom  * 
nil  ad  tbe  rcioriii.  It  only  requires  official  action  tr  ; 

■  u..!!!-'-  endorsemeat  and  inaugurate  the  reform  whici  ] 

'.ould  soon  become  universal.  : 

A.re  Americans  Law-Abiding?  | 

The  d'.cislve  reverse  given  A1  Smith  and  his  plane  ’ 
fur  dealing  with  prohibition  would  seem  to  imply  ! 
‘la-  .Vmericau  people  are  determined  to  pursue  the  way  j 
>1,  relonii  and  law  enforcement.  Confusion  of  issuer  i 
ill  any  election  prevent  a  clear  verdict,  as  In  the  192.'  j 
1(  eueus.  where  one  is  wanted.  An  article  in  thr  j 
•ji  ■  ember  Atlantic  Monthly  on  “Our  Lawless  Heritage’'  j 
bv  .Tas.  Truslow  Adams,  conveys  the  deep  conviction  | 
that  the  author,  and  to  some  degree  the  editor,  of  th-  i 
mi  gaziiie,  is  perturbed  over  the  entire  situation  in  thf  j 
United  States  in  relation  to  prohibition  and  law  en  j 
lorceineiit.  The  article  is  an  indictment  of  tbe  Amer  | 
icaii  people.  In  reply  to  his  own  query  as  to  whethei  | 
ihi;  IStli  amendment  Is  making  the  Americans  a  nat'or 
of  lawbreakers,  he  replies  in  the  affirmative,  and  add  j 
‘.hut  if  it  is  intended  "to  imply  that  we  were  a  law  | 
abiding  nation  before  we  went  dry,  the  answer  is  em  1 
phatieally  “uo.”  Any  law  that  goes  counter  to  thf  j 
strong  feelings  of  a  large  part  of  the  population  i:  j 
bound  to  be  disobeyed,  Mr.  Adams  states.  , 


'ommons  and  the  Legislature.  I  '-^^tes  each  contributed  about  the  ITv-V  W 

;  nine  proportion  of  the  total  Latin  y  j’Ui  ■  »  #a  i  § 

^  ^  ^  I  .Vmericau  Imports,  amounting  to  f"*!  m  W/\LL 

.Mr.  Deachman's  idea  is  that  in  tariff  matters  th>  In  1927,  ho-wever,  the  United  (if/f  .Vi  CTDCC-T” 

iltimate  consumer  should  have  the  last  word.  Whici  1  couirihuted  38%  of  the  total  0  iHCt  I 

.  .  .  .-  and  Ere  it  Britain  16%.  SwwUVt  i?  X-  X.  (nM 

s  most  appropriate,  if  one  could  only  find  the  ultimate  |  .v  ip  ^  r  g*'  \ 

jonsumer.  South  America  has  no'w  become  the 

^5  ;y.  ^  ^  eene  of  intense  trade  competition  I 

If  the  men  who  grow  warat  wer  ■  as  far  from  unani  ‘  I"’®  countries.  The  na- !  *4'.  *•  »  !t 

,  _  .  .  ..  ,  ;  lural  resources  of  these  Latin  re-;  v2.1.*-c  t.f 

nous  about  the  ar.ti  aid  ot.ic  matters  as  the  men  i  puijiics  are,  of  course,  very  large!  C-i/'i-a 

•vbo  make  steel,  this  would  bo  a  very  different  conn,  j  and  represent  an  unusual  oppor- !  ir.' .*■  '[Ij- M;' i 

ry  from  what  it  is.  |  tuiiity  for  development.  Both  Great'  ■?<  t 

•f  !;■  !f  If  i  Britain  and  the  United  States  have! 

...  »»  r,-u  .  .1  .  ,  1  invested  about  the  same  amount  of  >  -S  i-'  g  T  _ 

S;r  Henry  Thornton  says  the  value  of  the  stock  of  the  !  .noncy  In  the  Latin  American  conn-  ^  'H-A '.EirrH  ? 

'ianadian  National  i.'  going  up  forty  million  dollar'  1  tries,  estimated  at  over  five  billion  M ?>  r.  f 

lext  year.  That  is  one  stock  that  we  all  have  a  'io'l'irs  each,  and  most  of  the  devel-j  ".r  „  „ 

ittlc  of.  _ _ — _ _  —Bankers  Magazine. 

Do  your  Chri.striias  shopping  f  irly;  and  If  you  ex-  ^  ^  - 

,)ect  to  pay  for  it  with  market  piofit.s,  do  your  Christ-  !  / f7  0  iS  t  £>  C  T  "th 

nas  selling  early.  There  will  bo  others  trying  to  do  !  kJlKJg  \J  f  S 

he  same  thing.  j  ■ "  ■  ■  . — — , 

*  ^  ^  I  ,  An  interesting  insight  into  tho  dlf-  Co.,  the  interests  who  bought  Canada  Ontario  as  a  member  of  the  local 

Mexico  is  protesting  about  the  lynching  of  a  Mexicar  i  situations  that  sometimes  arise  ,  Cement  from  Jones  and  his  asso-  lacrosse  team.  At  the  time  he  owns 

ritizen  in  one  of  the  border  States  of  tbe  United  States  j  .  niiTTm  t  wUb"  “P  fact  that  he  scarcely  dream. 

)•»  Rlrrlt.  connection  witn  tne;  -  i  .  -  pH  of  ever  beins  n.  fYillllfiTialrA  atiH 

Vmerican  Ivnchlng  parties  should  take  care  to  ascer  L'ONUNDBl'lL  activities  of  Frank  P. !  on,.  .7  d,.  vet  a  nZhZr  nf 
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WALL 

street 


jonsumer. 

•f'  tf,  tf, 

If  the  men  who  grow  wheat  wer  ■  as  far  from  unani 
nous  about  the  tariff  and  othc  matters  as  the  men 
■vbo  make  steel,  this  would  bo  a  very  different  eoiin- 
ry  from  what  it  is. 

■■{■  re  sf 


i  dollars  each,  and  most  of  the  devel- 


—Bankers  Magazine. 


Inside  Stories  of  the  Street 


I  ritizen  in  one  of  the  border  States  of  tbe  United  State? 

I  take  care  to  ascer  eu.xLADitiJL  activities  oi  r  rana  r. ,  Qne  of  the  favorite  pastimes  on  yet  a  number  of  successful  deals 

am  that  their  victims  are  merely  Aniei.can  citizens.  Jones  and  the  Beau- j  comment  on  within  a  period  of  a  few  years  have 

I  ^5  45  45  *  harnols  power  interests.  After  one ,  rapidity  with  been  sufficient  to  carry  him  comfort- 

As  one  broker  put  it.  the  break  in  New  York  last  week  aing. "  .vnSer'of  Raiiways  and  I  c'^riSerestThal'ewme  ®tich  a  class. 

'  was  80  sudden,  so  far-reaching  and  of  .such  short  dura-  Canals,  was  heard  to  observe  that]  7*' ““7 i  »  a  a 

i  that  tbs  recovery  wa.  unOer  tv „  betore  the  Cart.,,  ij*- Vh'im*'the-  “e  !  '-"o  ■"U'lOMlre  daaa  TWa  “  paS  drle^l  If  FrU.rilk  WlSamt 
1  lian  markets  had  a  chance  to  follow.  ' vvnom  %  re  ,  ^  number  of  Taylor,  presented  at 

i  *  *  re  i  'TBuf'nrie:,,..  fvnm  fhc  f p H  th  it ,  Sroup,  whosc  fortuncs  GETTING  the  annual  meeUng  of 

;  VVttb  .be  .ortberb  re,, ways  tab.b  over  by  .be  Capa-  ]  .lonea  bar,  p fcLety  »]? -t  '^eoa  a  ;  r.TJ™  bra'^.b^are  ™S,'Se7'.b1  "  bT.?™', 

'  purl  fhp  rpTi.pyiinn  VpHrvnoi  *iv«  a  (.  emeat  Company  to  the  IIo,t-G uHdy  , _ 
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with  a  ^ood yields. 

Write  far  our  selected 
list  of  offerings. 

Dickson,  Jolliffe 

jind*  CompanY'.  Limited 

1  INVCSTMCNT  SCCURITItS  f. 
S02  BAY  STREET  -  TOROIDO 


G.ii.sia&co. 

LMUTEO  tsl.  188 ; 

The  Oldest 
Bond  House  in  Canada 

300  Bay  Street  -  TORONTO 


Property  O)rporation 

OF  CANADA  LIMITED 
Real  Estate  ::  Mortgage  Loans 

1409  Peel  St,  Montreal 

John  J.  Fitzgerald  Chester  M.  Martin 
President  Gen  Sales  Mgi^ 


WILLIAM  J.  T.  ADAMSON 

Chartered  Accountant 

New  Birks  Building 
MONTREAL 
Phone  LAN.  6431 


the  rapidity  with  L>een  sufficient  to  carry  him  comfort- 
HOW  THEY  which  a  number  of  lo.  ably  Into  such  a  class. 

GROW.  cal  Interests  have  come  - 

from  nowhere  to  Join  Interesting  as  It  Is  to  read  the  ad- 
thc-  millionaire  class.  This  Is  par-  dress  of  Sir  Frederick  Williams-  ] 
ticiilarly  the  case  with  a  number  of  Taylor,  presented  at 

the  younger  group,  whose  fortunes  GETTING  the  annual  meeting  of 


SWEDISH  AMERICAN 
PROSPECTING  COMPANY  OP 
CANADA,  LDIITED 
1011  Metropolitan  Uiog^ 
Toronto  2,  Ont. 

26  Beaver  Street,  New  York  City 

HANS  LUNDBBRO 


lian  Pacific  and  the  Canadian  National,  the  Alberta  j J”  I  pleasure  of  hearing  h  m  deliver  It.  In  - - - 

'overameut  will  be  entirely  through  with  the  railway  |  connection  with  a  project  that  i.s  I  for  ^  time  it  looked  as  though  I  order  to  get  the  full  force  of  his 
lusiucss,  so  lion.  Vernor  Smith,  minister  of  railways  right  in  the  territory  of  Cedars  Ra-  one  of  the  qualificat  ons  to  become !  remarks.  'When  It  comes  to  speak- 
tates  '  ^p'dK  Power  one  of  the  subsidiary ,  a  millionaire  vej-y  fast  was  to  have  ' ing  of  Canada.  Sir  Frederick  ex- 

„  „  „  „  1  companies  of  the  Holt  coterie  of  i  the  distinction  of  coming  from  the  presses  a  convincing  spirit  of  optl- 

i  lower  undertakings  The  view  taken  !  Maritime  Provinces.  More  recently,  |  i-tw-ou  uecause,  -.vhile  ho  is  not  slow 
The  Improvement  in  international  trade  relationships  ir  inside  by  the  government  however,  this  has  been  changed  to]  to  point  out  dangers  that  may  be 

ither  parts  of  the  world  means  increased  buying  power  ^ 's  that  it  was  very  difficult  for  them  some  extent  by  the  activities  of  boys !  presenting  themselves  on  the  horizon, 
ind  increased  buying  power  means  a  greater  dcm.ar.d  o  do  any.hing,  because  they  could  who  have  come  from  different  parts  ]  he  ahvays  gete  back  quickly  to  the 

Cnadlac  prbd.tct,.  s.v.  ,b.  no.b,  Cbnad,,  Ur.o.“  i 

Uthough  the  period  of  readjustment  has  brought  a  promoted  by  the  same  group.  A  recent  vlBltor  to  the  c’ty  was ,  Possessci^  of  a  very  pol'shed  de-  ^ 

lemporary  recession  In  Canadian  exports,  there  is  ev'.  lu"  the  midst  of  the  negotiations  one  of  the  Morrow  bor  a,  who  has  ]  livery.  Sir  Frederick  always  gets  his 

lence  that  this  recession  is  only  temporary  and  thai  comes  an  issue  of  Consumers  Glass  been  so  active  lately  in  a  number  of ,  points  right  bo™®  Lo  shareholders  Financial  Timea  la  printea^^and 

u  *  „z,ov.=  „r«ii  ct^nviiiv.  1-  I  "'ommnv  which  was  controlled  by  deals  In 'Toronto  and  New  York.  On  ,  and  Is  particularly  happy  In  any  allu-  published  &t  C5l  CraiK  Street  vves,. 

he  next  few  years  will  present  steadily  Increasln-  X^^^J^J'^Cerent  Company  and  of  a  visit  to  some  local  Interests,  the  slons  he  makes  to  the  wonderful  Th«  *dontrea^^ 

ipportunitles  for  Canadians  to  sell  their  products  tc  j  |g  President.  Who  latter  recalled  that  a  few  years  a^o  support  the  bank  receives  from  Its  liliitPA  MontreS.  General  Ylan- 

all  parts  of  the  •world.  i.nakes  the  Issue?  Wood,  Gundy  &  they  knew  him  In  a  small  town  In  1  most  efficient  staft  ••br.  Dnvld  Buraildev 


nation  does  not  become  lawless  or  law  ]  'overameut  will  be  entirely  through  with  the  railway  ]  connection  with  a  project  that 


pleasure  of  hearing  h  m  deliver  It,  In 


abiding  overnight.  In  support  of  this  premise  ou 
author  flatly  asserts  that  “lawlessness  has  been  on' 
of  the  most  distinctive  of  American  traits,’’  and  tc 
clinch  his  statement  it  is  urged  that  Americans  them 
selves,  not  the  "foreigners”,  always  have  been  less  law 
abiding  than  the  more  civilized  European  n.ations. 


Declaring  that  for  three  centuries  Americans  have  beer  -'or  Canadian  products,  says  the  Royal  Bank  of  Canada 


developing  dlsrfespect  for  law,  Mr.  Adams  fears  It  is  b- 
no  means  cerUln  they  ever  will  get  back  on  the  righ' 
road.  Citing  the  early  law  to  protect  the  King’s  wood 
for  masts;  the  proclamation  of  1763  against  settlemen 
ill  the  new  territory,  violat'on  of  their  own  law 
against  liquor  and  firearms  for  the  Indians;  mob  vlo- 


lusiucss,  so  lion.  Vernor  Smith,  minister  of  railways, 
tales. 

*  >{■  :{• 

The  Improvement  in  international  trade  relationships  ir 
)ther  parts  of  the  world  means  increased  buying  power 
ind  increased  buying  power  means  a  greater  demand 


Uthough  the  period  of  readjustment  has  brought  n 
lemporary  recession  In  Canadian  exports,  there  is  ev'. 
lence  that  this  recession  is  only  temporary  and  thai 
.he  next  few  years  will  present  steadily  increasin'- 
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Montreal,  by  The  Montreal  Flnan-  , 
cUl  Time#  Publlabing  Company,  j 
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iW  c  Offer 

CANADIAN  NATIONAL 
RAILWAY  COMPANY 

Forty-Year  4H%  Gold  Bonds 

Interest  payable  June  1,  and  December  I 
Due  December  1,  1068 

Principal  and  Interest  Unconditionally 
Guaranteed  by  the  Government  of  the 

DOMINION  OF  CANADA 

This  issue  of  135,000,000.00  represents  the 
longest  term  DOMINION  OF  CANADA  or 
DOMINION  OF  CANADA  GUARANTEED 
BONDS  outstanding  at  this  date. 

All  the  Capital  Stock  of  the  Canadian  National 
Railway  Company  is  owned  by  the  Government  of 
the  DOMINION  OF  CANADA,  which  uncon¬ 
ditionally  guarantees  the  principal  and  interest  of 
these  bonds,  a  copy  of  the  guaranty  to  be  endorsed 
on  each  bond. 

It  it  expected  that  application  will  be  made  to  list  these 
Bonds  on  the  New  York  Stock  Exchange. 

PRICE:  96  and  interest,  to  yield 
over  4.72%. 

Write  for  full  descriptive  circular, 

HANSON  BROS. 

INCOnPORATEO 

INVESTMENT  BANKERS  .  EST.  1883 

240  St.  James  Street,  Montreal 

TORONTO  8  MONTREAL  •  OTTAWA 


HINTS  TO  INVESTORS 


Int.  Pov.*er — Hydro-Electnc —  ; -Jpnds  on  the  rja.s.i  a  sforK  at  ihe  rate  Lake  Superior  Cornoralion.  ' 

I  Of  $2  a  Share,  now  belnp  paii,  lca\inK  ' 

I  reiussiers  'nothing  on  the  B  .ilock.  1  Warnings  <'^nsi'1cr  stock  of  Luke  t<u.  , 

I  lorn  fhr  holder  of  fntern-i.fwn.cr7  I  however,  have  been  showing  .vtr-a-iy  «’'•  <Jttrartivr\ 

!  Poivcr,  Htfdrn  htrrtnc  nod  oUo  PclIU.  I  growth  &-lncp  the  end  of  th-  last  fi  .oi'l  ‘‘lirrulafirr  viirrhnsc  at  iirrsciit  time 
•  Stery.  I  Show  a  .subKfo.ntuil  loss  on  W}/  company  .sh-uM  now''''"’"'"'’  f>’c  directors.  j 

1  ITydro  Elrctrl,'.  shares.  Would  you  ad-  :  he  b-'iiefiting  to  a  eonsi-lerable  ext.mt  ^  t-  w-f'/  like  to  know  what  you.  think 
I  t'we  me  hotdlnff  all  three  for  a  little  from  recent  expansion  in  all  Ilnt.s  ot  I  Wheels.  —  ! 

;  lonncr?-’-N.  It.  O."  activity.  j  " | 

j  The  three  .‘■tock.s  which  you  men-  ifaving  In  mind  the  fact  that  the'  Officers  and  directors  of  Lake  Super- ' 

I  lion  are  all  apparently  worth  holding  next  decade  is  expected  to  .--co  a  p-er-  I  ier  Corporation  are  a-s  follows: i 

,  in  the  lig.it  of  fiituie  pno.-ipeet-s.  In-  coonomlc  growth  in  Canadj.  j  Hobert  Itodd,  president, 

i  ternationaJ  Power  lius  suffered  on  the  hof.>rr.  .  v,...-  '  w  i  ..n.i  i  n-  _  _ _ _  ' 


market  through  more  or  Ics.-t  general  i,;„cpd.  and  In  the  light  of  the  fa.  t  that 
neglect  of  public  utility  i.ss-uc.s  during  Pacific  (loa-st  Piovinee  .seems  dc- 


I  no  'ur  c  .IOCK.S  wnicn  you  men- j  Having  In  mind  the  fact  that  the  i  Officers  and  directors  of  Lake  Super- ' 

tion  are  all  apparently  worth  holding  decade  is  expected  to  .see  a  per- I  ier  Corporation  are  a-s  follows: _  i 

in  the  lig.it  of  fiituie  pro.speel.s.  In-  jod  of  coonomlc  growth  in  Cajiadi.  j  Hobert  Itodd,  president. 

ternationaJ  Power  lius  suffered  on  tkc  !m,,,h  g;,  ha.s  never  before  been  -  xjier- ;  Franz  and  J.  W.  GemmdI.  : 

market  through  more  or  Ics.s  general  j  i,;nced.  and  In  the  light  of  (he  fact  that  '  vice-pi'e.sidont.s.  i 

neglect  of  public  utility  i.sMic.s  (Uiiingijhp  Pacific  (least  Province  .seems  dc-  I>irector.s: — IT.  C.  Coleman;  (Jco.  h'.  ! 
recent  months,  Vnit  the  company  is  re-  igjggpf]  participate  vci  y  largely  in  :  ''laig;  T'.  H.  l>o<ld;  Norman  J.  (Ireerie;  ! 
ported  to  be  doing  exceptionally  well  ,],j^  cxpan.sion.  the  modcivite  and  long  .  J-  !’•  Jones;  f.  ('.  Kerr;  Leonard  ! 
with  all  of  Its  sulxsldiarlos,  show iiig ,  outlook  for  the  B.  sioek  of  the  Uehl-uui;  K.  Hone  Hmit ti. 

.sound  expansion  In  business  and  C'l'''  ;  corporation  are  importaiii.  Thi.s  is.sue  I  The.  (  ('rpcratlon  controls: — 
ings.  This  issue  ha.s  undoubted  poten- ,  uni<|ue  possibilil les  for  mar- I  .Mgoma  Htcel  (Jorp. 

tialities  for  a  hoW  over  a  ino-lerjtc  oi  |  appri'ciation  over  a.  pi  rif-i  of  years  ^  Caunclfon  Coal  &  Coke, 
long  term  i-criod.  'and  could  jmstifiabiy  l>e  piircliaM'd  at:  I-ikc  .Superior  CoaJ  (Jo. 

ou  show  a  substantial  loss  on  ,]  j^  time  on  tliis  basis.  Insofar,  how- j  .Mgomo  Faslerii  Kl,v.,  Co.  - 

hydro  electric  security  holdiug.s.  • i  «.(•.  ats  a  purchase  or.  margin  for  a[  Algoma  Central  &  HuJ.son  Day  Illy 


j  .sound  expansion  In  business  and  ;  corporation  are  important.  Thi.s  is.sue  I  The.  c(>rpora1lon  controls: —  ' 

lings.  This  issue  ha.s  undoubted  potcii- ,  ^11,  uni<|uc  possibilities  for  mar- I  .Mgoma  Htcel  (Jorp. 

I  tialities  for  a  hoW  over  a  mo-lerjtc  oi  |  appn'eiation  over  a  pt  rif-i  of  years  ^  Caiiticlfon  Coal  &  Coke. 

I  long  term  jicriod.  'and  could  jmstifiabiy  l>e  puiciiased  at:  I-ikc  .Superior  CoaJ  (Jo. 

!  on  show  a  substantial  loss  on  ,]  j^  time  on  tliis  basis.  Insofar,  how- j  .Mgomo  Faslerii  Kly.,  Co.  - 

hydro  electric  security  holdings.  ats  a  purchase  on  margin  for  a!  Algoma  Central  &  IluJ.son  Day  Illv 

I  market  for  this  .stock  has  iifver  fully  concerned,  tlic  .situation  '  '•empany. 

.  recovcre-l  trom  the  shatp  rr-a-lion  lol-  |  ,  different.  It  .-hould  lie  Tiie  Algoma  Hteol  Corporation.  Die, 

:  lowing  the  de.o.lth  of  Alfre-l  |.r  j  the  A  sto- k  particl- .  chief  suli.sidiary,  for  the  fi.seal  year 

j  stein,  who  fathere.l  the  companj.  1  5 "  i  .^vlt h  the  1!  stock  in  divideii.ls  up  |  cii-liiig  .luiie  ytlth.  Ut2S,  .s-howed  very 

I  dro  Electric  is  well  manag-’d.  h.i.s  out-  ^  .share,  and  tlii.s  participating  ! -substantinl  imi,rovenicnt  in  business  i 

■  standing  holdings  and  the  moderate  oi  t;omewhat  luiturally  react  '  and  earnings,  net  profits,  l-cfore  cha.r- 

j  long  term  prosp.>ets  for  the  .stock  are  po.ssibilitica  of  a  j  ges.  being  more  than  10%  higher  at  , 

bright,  riic  immediate  prospec  s  foi  disbur.sement  upon  the  junior  issue.  Jl.S.'l.ost,  as  -ximi'a.red  with  $.S10..'5.">ri.  ! 

^  the,  stock  on  the  market,  howcrci,  ‘‘i0|  ..  y,  gj  Hiis  tune,  ,appea.rs  while  suriilus  f-ir  the  year,  afl-'f  liberal 

'  .'■inmowhiit  obririiro.  Ibis  V*v  of;.  .  ....  _ ..  : _ 4...,*  . ..1  gj., _ _  _ ..  ....  ..  .... 


long  term  prosp.>cts  for  the  .stock  a'  c  :  po.ssibtlitica  of  a  j  ges.  being  more  than  10%  higher  at  , 

bright.  The  imirif'cliato  prosppc  s  foi  upon  the  junbjr  i;-3ue.  $l.S,"1.os(.  as  <X)ini‘ared  with  $S]9..'5r»C.  ! 

the,  slock  on  the  market,  howcrci,  aiO|  ..  y,  ^.,,,,.1^  g(  gpppgg-.s  while  suriilus  f-ir  the  year,  afl-'f  liberal 

somewhat  obtguire,  this  I.-y  I'ca.'-on  j  write  off  of  $12.01.,  ^ 

doubt  as  to  the  ultimate  disposition  of  |  ^  .speculative  purcha.se,  while  the  JJ  i  for  loss  on  investments,  was  shown  at 

Loewensfein  s  heat  y  holdings.  I. stock  should  receive  coiiskieration  for  $3,5.')6..  thl.s  compa.re.s  with  a  defteit  l 

T..  l..,n  ttir.  ciirrmt  I'On-  !  ....  - _ _  .  - 


Alcohol — A.  Oil. 


I  {sufficiently  high  to  assure  earnings 


4^cuuui— — u.  n.  vru.  .*1611  -o  ti.=oure  earuinga  bo  beld 

rJosUd  you  tell  me  if  Can.  Jnd.  ^hich  would  justify  tho  riiRintainence  ‘ }f  if  "  v  * 
Alcohol  and  D.  A.  Oil  have  paid  any  common  dividend.  Abltibi  common  „  mnrk^ 

dividends  this  year.  J  a.m  ill  up  here  a  no  par  value  Issue.  “UY  rrerenrea  oiocna. 


I  In  con.sldorat  Ion  of  the  current  con- j  |p,.pj  investment  hoM.  of  $231,248,  1»  fore  depreciation,  for, 

dition  of  the,  niiD.iket,  it  would  seem  III-  j-ogard  to  tho  g-  neral  market  I  for  tho  preecding  jear.  i 

advisable  to  switch  from  Hjdto  E  tc-  jy  difficult  to  make  any  |  The  .Mgoma  .sttee)  plml  h.os  been  ex- 

tric  into  any  slock  at  this  time  a--,  he  „ prophesy  on  Ihi;,  point.  It  j  pandiug  sub.staiit ia.Hv  and  further  ex-  ' 
former  is  pietty  clo.se  o  l.s  low,  an  apppj,,.a  ip  po,  niore  or  leas,  generally  !  panslons  are  planned.  Oriers  during  j 
would  appear  unlikely  to  be  scriou  ■  y  pp  PPaj  reversal  in  trend  I  the  current  year  are  .showing  gratify- 1 

affected  by  any  reaction  w  ic  may  |^p  looked  for  at  this  thne,  V.ut  ing  growth,  and  net  earnings  for  the 

cccur.  some  more  or  less  severe  wrrectivc  Algoma  titcol  for  the  first  four  months 

llegandlng  PelUsslor.s,  this  comp^j  movement  appears  likely  to  develop,  of  the  current  f-s.al  period  w-'re  up. 
is  well  managed,  has  good  properties  event  the  D.  (J.  Power  at  $SSl,fi87  from  $38.4.80  for  the  cor-: 

a_nd  iui  rroduct.s  arc  well  and  lavor-  which  have  participate.1  con-  responding  period  of  1920.  j 

ably  known  throughout  the  wes  -  e  yjjjpgjjjjy  recent  strong  markets  ftom-i  sort  ot  capital  re-organization; 
brewing  buslnc.sa  in  -lani  oba  an  doubtless  feel  affect.s.  for  the  Lake  tiuperior  Corporation; 

other  parts  of  the  we.st  has  icon  Eoo  ,y,  if.  .seems  indicated  for  the  comp.arat ively ! 

this  year  and  with  the  passage  a  early  future,  but  the  camnion  slock  , 

"Beer  by  tho  Ola.s.s”  legislation  during  WoIthaUSCn  Hal.  current  Icvel.s  .seems  to  hol-l  out  * 

the  current  year,  V-u.sineas  o  e  com  ■\\r}iat  is  your  candid  opinion  on  the  important  .speculative  pos,si  bill  ties  in 

pany  should  have  b-u’n  on  a  following  stocks.  the  light  of  future  outlook  for  the  cor-; 

ably  higher  scale.  This  ,»  oc '  e  -  Vermont  Mortgage  Corporation.  poration  and  its  snbsidi.arie;;.  ; 

.apparently  be  ^  ^  City  of  Hamburg,  414%  loan  of  1919.  !  Int.  Pete  a.ml  Hayes  AVheels  both  i 

,  c  I  F.  C.  Bovanca  Mines,  Portland  Canal  \  s^:em  attractive  .speculative,  purchases 


and  have  not  been  able  to  follow  these 
stocks  very  cloaely. — "Saranac." 


I  am  holding  $11,000  D'om.  of  Canada 
1933-34  bonds  which  I  purchased  at 


Both  oif  these  companies  have  paid  constitute  faJr  business  mens'  Invest-  J’®'  Wmtld  you  advise  selling  a  por 
regularly  quarterly  dividends  this  "lents.  Wc  would,  however,  he.sitaf,o  to 

year;  the  former  having  paid  88  cts.  a  royalty  stock  la  the  cafe-  Twin  CHfu  and 


I  at  current  lei-cl.s.  In  each  ca..se  the  . 
I  companies  have  benefited  during  the. 

past  year  very  1  irgely  by  the  inten.sive  : 
I  .'.utoraobile  proliiction  in  ('an:i.da-  The  i 
;  prospects  are  for  c.-ntinued  oxi-ansion  | 


quarter  or  a  total  of  $1.52  per  shaix.; 
while  the  latter  In  April  Increase.d  dis¬ 
tributions  from  SO  cts.  a  share  an¬ 
nually  to  $1.00  a  share,  thus  the  total 


a  no  par  value  Issue.  BUy  rrerenrea  aiocaa.  Dfsf.,  B.  C.  I  at  current  bi-cl.'-.  In  each  ca..se  the 

The  two  Royalty  stocks  which  rou  I  am  Iwlding  ilX.tdjrs  D'om.  of  Canada  Woltheusen  Hat  Corporation.  j  companies  have  benefited  during  the 

mention,  If  well  managed,  probably  ^^33-34  ftoiida  u’Wc/i  /  purchased  af  — 'U'.  Jf."  past  year  very  1  irgely  by  the  intensive 

nstltute  fair  business  mens'  Invest-  P®'  J'®’*  **  4  securities  which  you  men-  !  ••I'toniobile  proluction  in  Can.-i,!:.-  The 

ents.  Wc  would,  however.  he.sitaf,e  t/O  Hon  of  them  now.  tion  Wolthausen  Hat  Corporation  Is  P''b{-P^C''ts  ate  for  c.-ntinued  oxi-ansion 

ICO  any  royalty  stock  la  the  calc-  ^  uould  also  like  your  opinion  on  my  which  apparently  has  any  ^^■'''  ..  -i  v  v 

IT  of  a  safe  investment  f:tocU.  other  hoMuffs  espccialljj  Twin  Ot^i/ atia  ^larket  value;  the  other  Ihi'cp  being- 

*  •T'  •¥  Perfection  Glas.s.  more  or  less  worthless.  Pao'C-Hersey  Preferred. 

Laura  Secord.  ,  ^  market  for  Wolthau.sen  Hat  'i.i  J,,,,,.  preferred  .stork  of  Pare 

Would  you  kindly  review  briefly  the  aTiwTtlink  f  around  $2,5  a  share  and  the  issue  .seetns  r.rehan.nrd.  far 

.,ni _ _  I -  - - -  do  you  ttunk.  i  can  piaec  uus  u  wai  holding  as  a  sound  sneculal  ve  :  . .  .  ..  _  . 


gory  of  a  .safe  invc.stmcnt  stock. 
>(■  •¥  .y.  .y 

Laura  Secord. 


Page-Hersey  Preferred. 

Have  some  preferred,  stork  of  Parr  \ 


paid  on  the  stock  for  tho  current  per-  position  of  Laura  Secord  Candy  Shopsl  advantage?— "Payii." 


lod  was  95  cts.  arm  give  your  opinion  on  the  securities  yoiiv  Msi  <if  stocks  and  bond  hold-  ;itobhshcci’ one' with ‘Vueaihlv"  -^^^^^^^ 

J  1^  173  •  T  11153  is  an  outstanding  one  and  we  do  it.s  prodwi^  and  "ms  an 

McColl-Frontenac.  Laura  fcecord,  (Jandy  Shops,  lAmit-  not  .see  where  any  change  In  tho  list  ^itractivo  record  of  biisine.-s  and  pro- 

As  a  holder  of  to  shares  McCoU-  «<3.  slrtce  its  incorporation  in  192(3,  ha-s  is  indicated.  You  .show  some  very  over  a  period  of  veare. 

Frontenac  purcl\ased  at  35,  looiild  you  «nJoyed  e  very  rapid  degree  of  expan-  substantial  profits  on  .several  of  your  ^  ^  ^ 

advise  me  to  sell  the  20  shares  and  having  added  steadily  to  the  common  stock  holdings  but  In  each 

rights,  or  whether  it  would  be  better  number  of  stores  operated,  with  a  cor-  case  in  the  light  of  prospects  for  a  fur-  Asbestos - Shawinigail. 

to  holdf—"H.  B."  responding  increase  in  the  volume  of  ther  expansion  in  busines.s  and  earn-  j  nUares  Asbcdo.s  Preferred 

We  believe  your  client  wotilid  be  well  ^nslness.  Ings,  they  could  be.  held  foi  {'till  fui  -  fraught  at  0-3,  lehieli  is  b-’iii-t  ti.srd  as 

advised  to  retain  his  holdings  of  Me-  Tlie  annual  report  for  the  fiscal  year  ther  .appreciation  next  ,,  car.  eottatcral  against  S’viuenigan.  The 


McColl-Ffontenac. 

A*  a  holder  of  20  shares  McCoU- 


and  give  your  opinion  on  the  securities 
of  the  company. — "Banker." 


worth  holding  as  a  sound  .speculative  |  co...moii  .stock  at  the  rale  of  two  for 
investment.  The  oompany  is  a-i  oVl  :  one  aitu/imc  ?.,-/orc  I9.at  r. i 


Coll-Frontenac.  The  company  li>  un-  ending  September 


Twin  City  and  Perfection  Gla.ss  have  A.sbr’sto.s 


invesuneni.  i  no  oompany  is  an  on  i  one  oit//tiiitc  h,-forc  1 9.8 1.  Is  there  any  • 
e.stablishcci  one  with  steadily  growing  chance  of  having  this  stock  called  be- I 
business  for  it.s  products  and  1ms  an  f^n;  the  e.relmnge  hes  been,  made,  or 
attractive  record  of  biisine,..s  and  pro-  ,x'  there  any  advantage  in  having  the  \ 
fib,  oicr  a  peilod  of  year.-..  exchange,  made  before  ihe.  time  timit  i,x  I 

y  y  y  j  up? — '•Ohio."  i 

Asbestos — Shawinigail.  common  stock 

I  of  Pngo  Hrrsoy  arc  high  the  oom- 
T  have  50  ^JinrCsH  *ls6(  ^tos  Prcfrrn'ii  j  pany  -will  prolvibly  t-how  well  over  $lo. 
bought  at  v'hu:h  is  bf'iua  u.3*'d  ^*5! earned  this  >car,  and  an  increase  in 
I'oIIafcral  agiirtsf.  SD'iwmityijy.  Mjvi.iends  at  an  early  date  appears  in- 


ux  akrtis  77?//  aroouvt,  I 


Dividends  «'it  the  rate  of 


stock  has  distinct  po.ssibllities  for  a  !  amounted  to  S4.1G  a  .share,  this  com-  time  is  a  good  one  for  the  di.sposiil  of  | 

moderate  hol  l.  By  the  -same  token  it  j  Paring  with  $3.54  a  share  for  tho  pre-  thPfs.',  in  view  of  flic  fact  lhat  th-'v  arc  j  reviewed  tho  sitmttion  with 

would  prolmbly  bo  advisablo  for  him  j '''ouf  may  lie  pointed  out  In  cornparativcly  clo.se  to  low  Icicis  t.u  Asbcsto.s  preferred  lu  The 

to  take  up  the  rights  to  which  he  is  connection  that,  making  aJMow-  the  yea.r.  It  scenm  likely  that  several  oeeasions  I 

entitled.  anco  for  deduction  from  la-st  year's  will  be  some  improvement  in  the  bond  j  xvcek.s.  an-1 

y  y  y  y  profits  of  non-recurring  chargo.s,  market  next  year  a.n-i  yoti  can  then,  i  , 

6  1 _ “Ctual  earning.s  per  .share  of  common  if  you  still  feel  inclined,  dispose  of  9our|  .  .livide.nd  on  the  issue  rnav  be  ■ 


notice.  Heni’o  yon  .a.n  coinert  even, 
after  notice  of  retirement  Ls  received.  ; 

y  y  y  y  i 

Don’t  Sell  Now.  j 

Da  you.  think  I  should,  sell  soiiie  | 
.\hana,  Hidgood,  Granada,  .imity  and  I 


R»n#1c _ Ak:»;ki‘  av.oai  earimig.-j  per  .-iiare  oi  eoiiuiion  ii  you  sun  ivc.  o..,.. ...  . . . —  .  on  the  i.s.sue  may  be  -t  n'M"?.  tiutgoon,  Granada. 

Algoma  Donas  AOinoi.  |  .(verc  equivalent  to  around  $6  a  share,  holdings  to  better  advantage.  I  pas.se-l  temporarilv.  ihe  long  term  ou'-  i  George  Cooper..  C..  or  h 

M  ill  you  please  give  me  your  opinion  |  xho  st  rong  liquid  position  of  the  com-  Regarding  the  10,000  w  hich  you  have.  ,  company  appears  souikI.  apyreeiatinn  ?  —  '■  A  mherst." 


1h];i.l  the  dividend  on  the  i.s.sue  may  be  Hidgood,  <,ranada.  Amity  and 

pas.se-l  temporaril.v.  Ihe  long  term  ou*-  I  George  Cooper.,  11.  or  hold  for  some 


on  the  following:  — 


tuany  is  i.udicated  by  the  fact  that  its  for  rc-inve.stment,  from  the  proceeds  market  has  apparently  vii.scrmnt- 


Algoma,  Steel  Corpn.,  5%  First  and  \  palanoe  sheet  show.s  current  assets  of  of  vour  Canadian  Salt  holdings,  we 


O’l  iJI  fii'C  mines  ineiition-'d  in  your 


Brfuiidiiig  Mortgage  Bonds;  -4M7iM  I  $716.629— almo.st  twenty-eight  times  would  suggest  lhat  Ihesc  ftm-ls  might 
Paper  Co.,  common.  Is  this  company  current  liabilities  of  $25,566.  This  be  distributed  among  sound  preferr-'d 
paying  diiddcnds  at  present  and  what  |  jeaves  net  working  capital  of  $690,063.,  stocks,  such  iiA  Canada  Stoamships, 
is  par  value  of  this  stark.  |  which  compares  with  $401,487  on  the  Winnipeg  Eioetric.  Camulx  Dread  "I> 

Investors’  Koyalty  Co.,  and  Oil  prcvlou-s  balance  sheet.  and  Abitibi  7%  preferred. 

Iloyaities  Investment  Co.— "Investor."  \  comnanv  lias  a  valuable  eoulfv  Canada  Stoam.ships  is  parflcularly 

Mgoma  Steel  5'.s  of  1962  in  the  Hgbt  |  interesting  in  view  af  the  .-pecuiaiive 

of  growing  earning  power  and  .steadily  jgg  power  in  its  stock  intcre.st  in  possibilities  arising  trom  Ihc  pau.cl- 
improvmg  operating  conditions  for  the  patiiig  feature  in  this  i.sstie. 

eomptiny.  constitute  a  gc^d  busm^^  y  y  y  ♦ 

man  .s  m\cs  me  throughout  the  principal  cities  of  the  B.  C.  Power. 

^1old  for  u  security  of  this  class.  4^*„*^..  mui  .  ^  ■»  • 

So  far  the  dividend  on  Abitibi  com-  ’  btates.  'This  company  lias  j  o„j  poiufl-  io  giie.you  quite  an 

m-n  is  .still  being  i-aid.  although  of  PJ'oport.on-  o,s.st,-7,t,„-mt.  M'ould  like  to  get  all  the 


prcvlou.s  balance  sheet. 

The  company  has  a  valiisblc  equity 
and  important  source  ot  future  earn¬ 
ing  power  in  its  stock  intcre.st  in 
Fanny  l‘'a.rmer  Candy  Shops,  operat¬ 
ing  a  chain  similar  to  Lauiu  Secord 
throughout  the  principal  cities  of  the 
T'nitc.l  States.  This  company  lias 


ot  your  Lancia  .  <  *  r,,,,’.,,  I  o<l  about  tho  worst  in  it.s  valuation  of  irtter.  itiiniely;  Abana.  Di-lgoo-I.  Cre- 

wonld  suggest  that  esc  ,,p„rprr.'<i '  stock.  Tho  i.s.su-i  may  lie  some- !  na-la,  Amity  .ml  ('.eorg'i  Copp-r.  in' 
be  distributed  among  so  ^  .  j  what  .slow  in  coming  back  to  your  j  virw  of  1  lie  -  xtcnde-l  p- nod  of  liqni-la- 

stwks,  such  iiA  ‘  ,  ...j.;  purchase  j-rice  but  we  hardly  think  Hie  |  iio„  whit  ti  has  affcoted  the  entire  min- 

Winnipeg  E'^o^-'tne.  (  amu  i  .  <•  |  present  jnn<’1  ure  an  opportune  one  for  im,-  niark-  i.  and  which  shoul:]  l-e 

and  Abitibi  7%  preferre  .  I  switching  into  eoiiinion  stoek.s,  on  any  r.r;j,-iy  rn-li  -i  now,  we  think  it  would 


and  Abitibi  7%  preferred.  switching  into 

Canada  Stoam.ships  is  parfleula  Ij 
interesting  in  view  af  the  speeulati\e  ^ 
possibilities  arising  from  llic  par.icl-  rcL-Lr- 

paling  feature  in  this  i.ssne.  „ock  has  "l"e 


switching  into  eoiiinion  stoek.s,  on  any  r.r;j,-iy  nuli-i  now,  we  think  it  would 
of  which  you  might  possibly  su.siain  p,,  iiiiidibal'le  for  lou  1o  take  .a.  loss 
a  further  los:*.  on  vour  stock.*--.  : 


With  regard  to  .'^lunvinigan. 


taeh  ease  favorable  developmonts 


B.  C.  Power. 


I  am  going  to  giie.you  quite  aiiili'ity  with  h 


slock  has  iH'cn  out  of  market  favor  i-,i,vo  oeeiiried  at  llie  properties'.  On-e 
for  some  time  ar.-l  it  is  doubt le.ss  being  ronr'ii:l(-iK-:  Is  restored  in  the  general  I 
affected  to  s-mic  c.xtcnt  by  the  pnb- [  morket,  these  i.ssuos  should  .show  '  | 


Beauliarn-iis  ;  ma-kc-l  a 


although  FfO"’th  proportion- 1  ^yould  like  io  get  all  ihe 


,  ,  ...  lately  much  wider  than  that  of  the 

whether  It  will  be  ma  nta.ne  I  at  ti  c  |  company.  i 

current  level  rcma.us  Io  be  .seotu  It  growing  popularity  of  the 

■s  quite  po.ssihlo  that  as  a.  result  of  the  '  _ ‘  lu-n-oy 

'  .  ,  *  .  .  1  ,, ,  company  s  pi  oeiueta,  sound  manage- 

regu  atorv  agreements  reported  made  *  ,  ,  ..  ’ 

.  .  .  s  nf  iiewiiiirint  reduction  of  costs,  prospcct.s 


parlieiilars  you  eon  girr  me  coiireriiniy 


sclirmc  has  lieen  rreeiving  recently,  i 
it  <loes  not  .seem  likely  tint  Shnwini-I 


With  the  growing  popularity  of  the 


U.  C.  Power  under  the  following  heads:  !  gan  will  be  aifei  ted  In  any  extent  by 


General  Trust  of  Canada. 


at  tho  recent  conference  of  newsprint 
executives  in  Montreal,  it  may  be  pos¬ 
sible  to  maintain  a  price  on  iiewsiirint 


I'inanvial  struel.iirc  i  ">‘3  "cw  project,  hnwever.  ami,  in  the  Con  you  let  me  know  whal  the  no: 

Board  of  Dtreclors  }  light  of  new  d<  vploptneiif.s  upon  which  ket  is  for  Ihe  7%  preferred  stock 

Karninns  per  share  on  vUss  li  slock  j  .Shawinig.'m  i.s  nmv  engaged,  and  which  the  General  Tru.sl  of  Canada? 


for  future  growth  and  earnings  arc  im-  „n' prior  obligations  have  fce-m  will  undoul-te  ily  l-e  refleete-l  m  future  ■■Coim." 

portant.  The  preferred  stock  of  the  taken.  i  are  of.  earnings,  tlie  stock  appears  dclinit<  iy  'i  here  is 


company  offers  sound  investment  at-  Wbat  do  uoii,  consider  prospects  arc 
tractions  .while  tho  convertible  feature  | the  da.ss  It? 


for  an  exchange  into 


M’ould.  you  t-hink.  all  storks  arc  dw. 


Appropriate 

Investment 

Wisdom  marks  the  man 
who  teaches  hist'amily 
to  provide  for  the  fu¬ 
ture,  and  to  cultivate 
the  saving  habit.  In 
accord  with  this  policy, 
a  bond  makes  a  most 
fitting  gift, 

A  bond  is  appropriate 
for  two  outstanding 
reasons.  Firstly,  it 
yields  regular  interest 
payment.  Secondly,  it 
is  of  educational  value, 
inasmuch  as  it  directs 
the  recipient  tqward 
sound  investment. 

In  the  selection  of  so 
seasonable  a  gift,  our 
counsel,  based  upori  a 
thorough  knovvledge 
of  securities,  is  at  your 
disposal.  Write,  tele¬ 
phone,  or  call  on  us. 


Gairdner 

&  COMPANY  UMITED 
Investment  Bankers 
357  Bay  Street  Toronto  2 


.  .shares  of  .No  Par  Value  common.  oCfeni  to  take  a.  cowsidcriblc  slump?  |  tnazauaii. 

•speculative  opportunitie.s.  The  com-  Uow  would,  a  slump  affcel  It.  C.  !  I  have  some  to  ^[iO.OOb  profit 

j  nion  .stock  would  appear  to  have  real  poucr  1!  stork?— "P.  D-  I  '  !  Hravii.  I  am.  lli.inking  of  disposing 

i  .speculative  merit  for  a  hold  over  a  i^owor  corporation  wa-s  formed  of  this  stork  .iiist  now  and  placing  it 

:  inoJcrate  or  a  long  term  period.  this"  voar  by  eoinliined  Hold,  Gumly .  in  some  tire./ern  d  .stoek.  M'iiat  do  you 

I  Capitalization  of  the  conipany  eon-  gnj  N-o.sbit1Thoin.son  intere.st.s  to  ac-  think  of  Int.  Paper  iff,  preferred?  — 
;  sists  of  $750,000  of  7%  cumulalivc  con-  r(,ji|-c  -the  B.  ('.  Eleetri-'  Dailway.  '‘Ottawa." 

i  vcrtiblo  pi-cfcrred  stock,  $1-00  par,  and  which  controls  power  tin-I  gas  distribu-  profit  whi-  h  ^  ou  show  on  your 

I  2.1,000  shares  of  no  par  x'aluc  common,  (jgj.,  ,,g,]  ptreet  railway  .servi-^c  in  Vic-  I  Pi-;u;iii;jn  is  i.-ry  Mibstantial  but  wc 


earnings.  Ilie  stock  appears  dcliiiit<iy  'There  i.s  no  market  for  this  isstie 
attractive.  w  hicli  was  offered  with  right.s  to  share-  i 

y.  H-  liol.iers  of  the  Banque  Camulienne  Na.  ^ 

Hold  Biazilian.  g^^c  aware  the  only  way  ' 

I  have  some  to  $:in.n0()  profit  in  whieli  you  eoiild  dispose  of  tliis' 

on.  Hravii.  I  am.  thinking  of  disposing  \  dorV.  at  the  moment  would  Ix'  to  com- ; 


D  C.  Power  corporation  wa-s  formed  of  this  stork  .iiisl.  now  and  placing  i(jmiinira1e  with  the,  (Jcncra.1  Manager 
this  vear  bv  eoinliined  Hold,  (Jiindv  in  some  preferred  .stock,  ir/n?  do  j/om  |  Mr  Itene  Morin,  of  1  he  Trust  her-!  in ' 
•imi  Nesbitt ‘Thoin.son  intere.sts  to  ac-  think  of  Int.  Paper  7%c  preferred?  —  Montreal,  who  wonKI,  we  understand.  I 


■h  ^  ou  show  on  your 


preferred  is  redeomahic  at  JH't  toria.  Vane 


and  eonvcriible  at  the  option  of  llie 
j  hoMer  into  no  par  value  common  on 
j  111-'  basis  of  1  share  of  preferred  for 
3  shares  of  uo  par  value  common. 

! 

I  Canada  Malting. 


New  We.stniinslor  I  would  not  r^e-oMunfMul  you  to  dispose 


kI  contiguous  communities;  and  also  j-our  lioldiu^is  at  tliis  lime. 


owns  and  operates  important  power 
sites  in  the  I’rovinoe  of  Dritish  Colum- 

bia.  ,  , 

This  snmnier  1.003. eon  shares  of 


strong  financial  ii.lere.sts Which  -.are 


endeavor  to  dispos*;  of  your  hol-iings  i  | 
I  to  .some  Manque  C.ina:iicnnc  Nationaie  j 
,  shareholder.  j! 

I  This  i.s  a  new-  tru.st  with  exocpfional-  j 
ly  slivng  ha-'king  and  tho  preferred  | 
stock,  in  our  opinion,  constitutes  an  | 


k  forecast  consi-  '*'’raetivc  investment.  Wc  w-otild  sug- 


I  derably  higher  l-'i-  ls  early  next  year, 
shares  of  |  g,),j  |,(.iiove  ion  woul'.l  lie  safe  to 


gest  that  you  carry  it  on  your  invest-: 
incut  list  at  your  purchase  price  until  | 


Canada  Malting.  1  class  .V  Sto-'k  of  D.  C-  Power  Oorpora- l  .|J  far  .85  at  least,  a.lthongh  t.i'«<7  as  operations  of  the  com- | 

Wniiid  be  grn.teful.  for  opiiiinn  re- 1 1  Ion  w<  re  offeml  to  the  public  at  $60_  ,  ,tjc  friends  of  Dra./.il  are  talking  $100  M'M'  "  ^  market  V-oing  j 

rj'irditw  Canada,  Afalfhuj  atatomrtU  just  I  p^r  witji  n  bpimn  of  1  >hijrc  <>  it^.^ur.  luu*  o  or  c  ^  Oi  .  , 

pubii.shcd.—‘'rraiik."  ielass  D  :t-iek  with  each  4  shares  oil  negarding  Intern-itional  Paper  Pro-  -V  -s  4-  i 

This  company  pubiished  its  annual  j  eJass  A  pnn-ha.-e'l  ■  I'P';"’  a.-mpleti-m  freroA.  in  the  light  of  the  uncertainty;  Kelvinalor  Pref.  j 

report  for  the  year. just  closed  during  of  this  financing  capiia.liz<it ton  o  ie  j,,  ix^^arl  to  the  tiiiin-dialo  outlook  foi  |  p)^  ^,,1,  lliink  it  would  he  wise  to'- 

I  ho  r-a-st  week.  Mc-snlts  for  the  neriod  I  cornotati-m  and  its  suls-tdiancs  <ou  the  newsprint  in'lti.strj .  we  belicvo  j  on  i  Ketviuator  Preferred 

$:;o.  197.1 90  of  bonds  and  deben-  ,vould  .lo  wxll  to  refrain  from  a  Pur-  af  91  and  cominon  at  20.; 

it  1 .9,8  l.ttOO  prefeiie-l  ..to-  '  -  chase  at  thi.t  time.  lenutd.  it  hr  better  to  retnjn  tluon  ,i 


ireport  for  the  year. just  closed  during  of  this  financing  . .  , J. 

j  I  ho  r-a-st  week.  Mesnit.s  for  the  period  corporati-'n  and  it  s 

I  .'-howed  earnings  of  $1.94  ou  tho  out-  sist  -if  $:;o, 197.190  of  bonds  and  <  e  - 
,  :.lan.'iing  stock  a.s  compared  with  alx-nt  -  lures.  $ll.9Sl.ooO  .g, . 

$2.20  on  a  lowxr  cirpitajizaiion  for  the  j  subsidiary  conipanies.  1.0.0. 
preceding  tisiiij  period-  of  class  .\.  no  par  valmt  s  o-  ,  -i 

'The  company  is  well  nia.nage-J  and  I.OOO.OOO  shar- .•  of  class,  ,  no  pat 


Loew’s  Buffalo  'Fheatre. 


i-shoul  l  lieiiefit  more  largely  during  the  value  stock.  f  v  p 

cui-tvnt  year  fr.im  plant  expansion  re.  The  boatvl  of  directors  /'f  «  ['>  -Ln- a ,  Theatie  Buffalo?  I \  emuptuuea  TogreseWod. 

l-'cntl.v  undertaken,  ivliile, the  balance  Power  is  an  -outstanding  one  consi  I*/’'  '  Vour  KeKinator  h-il-ling;i  have  been 

!. sheet,  reveals  a  healthy  liquid  po.sition.  ing  of;  former  it'  must  'hr  oskrJ”hnw  '"tt  the  company  i.s  ro- 

I  III  his  report  to  the  shareholders  the  George  Ki-i  I.  ..  bi.i,  •  -  .w  .a  Ported  to  Ixt  doing  considerably  better 

1  Prf^siUont.  pointed  gut  tlioro  Prf'pkF'nt  f'lf  T'.  D-  hDctnc  h>.  1^.^',  it  pro.spcct,s  of  continued  expansion 

Isome  degree  of  over-i>roduction  ,n  the  A.  T.  Coward,  Viee-Presidcnt.  ,  ?.el,erf  ran  be  ^'^'Hobui.i^thg  build.^  liurtne.s.s  and  earnings,  and  this 

Inciting  industry  and  that  competition  W.  G.  Murrin.  \  i-'C-President .  it';/  "/  an  p  an  n  n  . .  sliould  he  rcf'ectcyl  in  the  future  nvu'- 

[from  lh.i  Fnitod  Slates  producers  re-  Pire.-tors :  —  Sir  Frank  H.  lUrn.ard.  -  nestilfs  from  operations  of  this  com-  ket  for  both  issues. 

Im.ained  keen,  l-ut  to  off.set  lhi.s  to -some  K.r.,  M.G.;  W.  . I.  BlaJ-;e  Wilson;  .\n- j  pany  have  eontiiiued  di.sappolnting.  A.s  |  :ii  ^  *  V 

Icxtcnt  there  i.s  a  promise  of  growing  drew  I’.  Uoll ;  John  Pa\i<lsoii;  Sir  Her-  r.ij- as  ctin  be  |earne-l,  no  further  steps  p->*- 

id.maiiJ  iiy  reason  of  expanding  Inisi-  Is'i-t  Holt;  Tlie  Fit.  Hon.  A'iseount  have  lieen  taken  to  build  a  now  thea-  r. 

liicss  on  tho  part  of  the  Maiitcdlun  dis-  Rolliemere;  A.  J.  Nesbitt;  J.  H.  Gun-  tiv,  which  would  require  new  finano-  D<^>  Pou  think  Int.  I  etc  and.  Cork- 

l-illerieB  and  brewerle.s.  dy;  .1.  B.  W-t-idyatt;  S.  Govlin.  .Ir.  ing.  Considering  ihe  pre.sent  position  shutt  are  entitled,  to  sell  higher  in  vww 

I  The  long  term  outl-iok  for  the  com- i  A-'eoixling  to  the  prosiicctiis  issued  of  the  company  P  would  be  very  diffi-  />/  Hicir  rarniiigs?—"Luke.  ’ 
i  pany  apix-ars  bright  but  tho  imme-  at  the  time  of  public  offering  of  the  A  cult  to  do  thi.s.  .  International  Pete  and  Cockshutt 


or  would  it  be  better  lo  retain  tiu'iii.  a 
little  longer. — "fitanlcy."  i 

All  of  th-!  stocks  which  you  h-oid  j 
should  he  roiained  in  the  light  of  pros-' 
peels  for  improving  operations  in  thei 
eompaiiies  represented.  I 

Vour  KeKinator  hol-lings  have  been 
dl.sappointing  l-ut  the  company  i.s  re- 1 
ported  to  lie  doing  considerably  better 
with  pro.spccl.s  of  continued  expansion  ' 
in  business  and  earning.s.  and  this; 
sliould  he  rcf'ectcyl  in  the  future  nvjj-- 1 
ket  f->r  both  issue.*-.  ' 


'Putting  Your 
Dollars  to  Wor^’ 


work  produces  wealth.  Dollars  work 
t(X) — if  they  are  properly  employed. 

And  the  result  of  their  work  is  highly 
prohtable. 

The  principles  of  sound  investment  have 
been  established  by  the  lessons  of  long 
experience.  It  will  be  worth  while  to 
examine  them.  They  will  show  you 
how  your  dollars  may  be  put  profitably 
and  securely  at  work. 

For  the  guidance  of  the  less  experienced 
investor  we  have  prepared  a  booklet 
outlining  the  principles  which  govern 
sound  investment,  and  containing  vari' 
ous  accumulation  and  investment  tables. 

A  copy  of  “Putting  Tour  Dollars  to 
Wor}{"  will  be  mailed  on  request. 

The  National  City  Company 


Securities  for  Sound  Irweetinent 
Head  Office — St.  James  and  St.  Peter  Streets — Montreal 
10  King  Street  E««t  204  Blackburn  Building  71  St.  Peter  Street 
TORONTO  OTTAWA  QU6BEC 


Netv  Issue 

$260, OCO 

Catholic  School  Commissioners 
City  of  St.  I  ambert 

5''c  Bonds,  due  serially  1929  to  1943 

Taxalile  Property  (laMinlk  ) .  $;V_>fi7,o:i3 

Ta.xable  Property  (Xeiifral) .  'J,‘211,‘20i4 

(  atliollc  Tax  Kate . 7.'»  cenis 

Aeutral  Tax  Rate .  $1.(10 

The  Schoola  of  tlic  C’atholic  School  CommiBslon  are  under 
the  direction  of  the  Sisters  of  the  Holy  Names  of  Jesus  and 
Mary  and  the.(  lercs  Saint  Viatcur. 

The  City  of  St.  Lambert  has  a  population  of  6,000,  and  Is  the 
largest  municipality  on  the  South  shore,  near  Montreal.  It 
is  three  miles  by  the  Victoria  bridge  from  the  centre  of 
Montreal  and  has  a  dally  1,6  minutes  service  of  electrical 
trains  of  the  .Montreal  &  Southern  (''oiintles  Ry.  Among  the 
larger  industries  located  at  St.  Lambert  arc  the  L.  E. 
Waterman  Pen  Co.,  .Monarch  Electric  c’o.,  etc. 

Thi.s  issue  has  been  authorized  hy  the  Siiperinten-leut  of 
Public  Instruction  and  the  Minister  of  .Municipal  Affairs  of 
the  Province  of  Quebec. 

I’RICE:  100  and  accrued  interest. 

Descriptive  Circular  on  request. 

VERSAILLES-VIDRICAIRE-BOUUIS(Linnt«e) 

Investment  Bankers 


Vei  sailles  Building 
MONTREAL 


71  St.  Peter  Street 
QUEBEC 


We  offer 

Melcher’s  Distilleries  Limited 

$2.00  dividend,  Cumulative,  Fully  Participating 
No  Par  Value  Class  A  Shares 

Price:  35  to  yield  5.70% 

We  consider  Melchers  Distilleries  Class  A  stock 
at  35  an  attractive  speculative  investment. 

Full  particulars  on  request. 

KiPPEN  &  COMPANY 


I^’COUr01lATEU 

Investment  Bankers 


4  Hospital  Street 


Montreal 


Drury  ::i  co 

INVESTMENT  BANKERS 

Montreal 


360  St.  James  Street 


H Arbour  1254 


International  Pete. — Cockshutt. ; 

Do  you  think  Int.  Pete  and  Cork-  ; 


' diate  i-rosiK'ct.s  for  the 


i-k  of  tlio  i'-irporati-9n.  not  oaniings  The  company  is  .slated  lo  have  ter- 


Iiitcrnational  I’ctc  and  Cockshutt 
Plow  both  offer  attrai.'tions  us  a  jiur- 


somewhat  olxsoiire.  .\t  current  mar-  for  12  months  en'1e-l  June  .8nth,  1928,  minated  its  contraet  with  Marcius  chase  at  curivnt  Icvel.s. 
ket  levci.s  the  slock  yield.s  less  than  after  all  prior  charges,  including  depre-  Locw  Booking  .Xgoncy.  due  to  the  fail-  Operatlonsandprofitsforbothcom- 
.8%  ou  its  $1.50  dividend,  and  with  no  ciation  and  available  for  dividends  on  uro  of  tho  Buffalo  theatre  to  earn  panics  during  the  past  year  have  been, 

indication  of  any  out.sta-nding  growth  the  stocks  .in-,1  shares  prop-xsed  to  be  charges.  This  necessitated  a  change  in  it  is  reported,  on  a  substantial  basis. 

In  'earnings  for  the  current  year,  the  acquired  Iiy  th<‘  corporation,  were  'name  to  The  (.'entuiT  Theatre.  Ther*-  and  the  prospects  in  each  case  are  for 

issue  appears  to  be  selling  somewhere  estimated  at  $2,onn,ooo.  appears  to  be  notliing  bright  in  the  fiirf-her  growth  in  earnings  during  the  i 

around  its  intrinsic  value.  This  would  only  provide  for  divi-  picture  yet.  .  coming  year.  | 


Willison  Neely  Corporation 

Limited 
DEALERS  IN 

Canadian  Government.  Municipal  and 
''Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Buhding  Toronto 

MoNT»eAt  London  HAwitTOit  (^awa 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  14,  1928. 


New  Directors  of  the  Royal  Bank  SEE  NEW  ERA 

-  SHIP  BUILDING 

IN  SAINT  JOHN 

Contract  For  Ic3*brcaf;er  Raises 
Hopes  of  Farther  Business 
For  Yards 

OTHER  BIG  CO^^■RACTS 

;  With  Existin'?  .tob.;  Dr3'doc'i 
I  Company  Will  Have  Over 
$1,650,000  of  W’ork  on  Books 

;  Mnrltlmc  Iliirr.ni  The  Klniinrl:il  T':-  ] 

i  Saint  .fohn.  did  mcninrin;;  wore 
!  .otirrid  In  .lohn  dnrin;;  llic 

past  few  riay.'i  when  It  wa.s  an- 
nnuncod  that,  the  i>:riit  .lohn  I>ry- 
i  dork  and  .Shipbiiildins  Cnnipany  had 
!  been  awarded  the  ronlrart  by  De- 
j  partnionf  of  Marino  and  Fishno.s  for 
I  the  bnildins  "I'  an  all  stool  iro 
ini'UfniTt,  I  breaker  for  nso  on  l.ho  St.  Lawrenro. 

ARtHIB.4Ut  I'R.lk.EK.  :  losothor  with  throo  stool  scows  the 

The  I  Llsht.  Heat  and  Power  l  ousolidatod  i  total  cost  of  wbirh  will  nin  int^i 

^  .nnri  tho  -Montre.al  Trnst  Co.  i  >^onio  UbOn.oan.  The  roa.son  whv  tb,.« 


HOOVER  POLICIES  New  Directors  of  the  Royal  Bank  SEE  NEW  ERA 

BEING  RESENTED  - 

AT  OUR  CAPITAL 

Higher  Tariff  Against  Canada's 
I  Natural  Products  is 
Probable 

liquor'enf^cement  I 

Arrest  of  Canadian  Gtizens  Not  j 
Likely  to  Lead  to  Better  Rela¬ 
tions  On  This  Difficult  Ques¬ 
tion 

Ottnwn  Bureau  The  Financial  Tlmea 

Ottawa,  —  The  decision  to  bring 
on  the  by-election  In  V.'cst  Lambton 
so  soon  after  the  seat  was  vacated 
by  the  death  of  W.  T.  Goodison — the 
writ  has  Issued  for  nominations  on 

jn.l.«  r.  SmiH.  IIJ..  AWHIB.O.H  KlUStll.  I  ro^^'ltr'rilinroo'rt^Tl' 

anxl’eT/^rSafdii^ein^^^^  Announcement  Is  made  by  The  '  Light.  Heat  and  Power  Consolidated  i  tob.l  cost  of  v  bich  will  nm  int< 

lUi^ns^f  the  rttUud^M  the^^r^^^^^^^^  Royal  Bank  of  Canada  that  Julian  and  the  Montreal  Trust  Co,  ,  "  "  impTosXo'’  r' 

-  *  >[».  pr'mpr  tlip  other  now  iliroctor  «innnunt  einoni  v.i.-'  nii  irisMAt  in.- 

s%nd' n“mAi 1  '  .t Tdo  ;?v„'r;,“,h.  icrdins !  a,.  ,i„„  ,.,n  i.c..„ 

.■nsBlzra  Xllon  I  "  l„dn«rMl>l»  M  Now  Br,.«»wlct  i.n.l :  fXSlI.'n  Vo  01?^';; 

in  nubile  on'uion  to  'he  4niericT,n  ■  Shawinigau  Water  and  Power  under  his  able  direction  Hie  i„isi- ;  ml rodiu  tion  m  ''"e  ' anoit.n 


1 

' 1 1  1 1 

1  riflH 

1  \ 

r  .4  'jH 

1 1 1*'^*^*^ 

M 

in 


ARCHIB.AMt  FR.ASEIL 


in  public  op'uion  to  the  .American 
policy  as  it  affects  this  country  and 


Co.  .and  Archibald  Fraser,  of  Fred-  ness  of  Fraser  Conipariies  has  e.\- 


has  concluded  ibat  it  is  the  nart  of  president  and  general  panded  in  remarkable  fashion  in  the 

wlsdortrmike  Jhe  bW  of  the  Fraser  Companies,  pa.st  ten  years.  Fxtonsdve  tiniber 

ten'ion  of  -he  West  J  ambton  scat  >  added  to  the  board  of  that  limit.s  in  New  Brunswick  and  Qiie- 

before  sueli  reaction  becomes  f„V- i  'f,’" 

ther  solidified  t  nd  org.iul/.ed.  ^mith.  who  is  president  of  the  tn  addition  to  its  (  anadian  nulls. 


onipariies  has  o.\-  ora  of  sLi)>builriing. 
iblc  fashion  in  the  1  Many  years  ago,  in  Ihe  sixdies  and 
Extensive  timber -fhe  seventies  of  the  In.st  reiiinry.  ^ 
iinswirk  and  Owe- i  -Saint  John  was  one  of  the  worl.l's 


‘compMt  "Ofice  iptodtr' 


lor  .  isrtc  Uoturs  Picture  Coid.c.nx  C- 


'.IlTiOU  Ul  «..liv  \*vSL  Tli  OlOriottltl  .  J1_  1»  ^ 

lefore  such  reaction  becomes  f„r- 1  bee  are  owned  hy  his  company  a  id 

her  solidified  t  nd  orgaul/.ed.  ,  Smith,  who  is  president  of  the  m  addition  to  its  (  anadian  mills.  .  "V 

(^onservativ^-s  intend  that  reaction  ring  Institute  of  Canada,  is  l  easer  operates  and  own.s  two  mo<l-  re^^ 

o  the  election  of  Mr.  Hoover ' 'he  directing  genius  of  one  of  Can-  ern  mills  f"’'  'he  miniutacture  of  h''  him^^ 

m  a  nol'cv  of  imk-i”  n-ohihliive '  engineering  industrial  book  paper,  etc.,  in  the  btate  of,  I  ho.c  wrie  ho  d,i\.s  ot  the  wood  a 

m  a  pocc.v  o.  maiv.  i,.,  >  '  nr,-ani7otinn<.  -.1,^  nhonnmnnai  Maiiio  ships,  and  old-Hmers  like  to  recall 


Equip  Your  Office  With  Steel 


1  he  United  SCMts  tariff  "a  gainst  Can-  '">''“'>^■'>'''"'3  'hP  phenomenal  M.;nnr. 


odds. 

Since  the  endorsement  of  the 
Hoover  taritf  policy  by  the  Amer- 


fhe  dominating  personality  respon-  \arioiis  inonstries  iMni  wnicn  n 
sible  for  the  growth  which  has  ink-  Bank  fs  closely  in  touch,  ihrouit 
cn  place  during  the  twenty-.«ix  years  many  of  its  largo  customers. 


signed,  luiilt  ami  equipped  a1  Hii' 
[lort  hy  master  builders  and  master 


itiniate  busin-ss  togefier  with  the, 
lawful  privileges  and  iil  crty  cd'  Tier 
citizens  a.s  a  goodwill  gesture  to, 
help  the  United  States  enforce  "le  . 
prohibition  laws,  and  the  su,ggcstioii 
of  the  1,'nited  States  Shipping ' 
Board,  a  depa:  Iment  of  the  govern¬ 
ment,  that  coercive  measures  be 
taken  to  secure  to  A\  a.shiugtoa  the 
dictation  of  C  anada’.s  fiscal  and 
other  economic  policiej  ; 

The  Shipping  Board's  contribution  ' 
to  the  International  amenities,  it  is 


Dominion  lingincering  M'orks,  I.td..  the  pulp  and  paper  industry,  owing  Here  and  there  one  may  see  a  rem¬ 
and  a  director  of  Dominion  Bridge  to  his  life-long  connection  with  large  nant  of  the  .stays:  a  tew  rotie.d 
Co...  National  Breweries,  .^IonfrcaI  pulp  undertakings.  I  timbers — but  with  tlio  eomiug  of  the 

_ _ _ _ _ j  iron  ship  and  Ihe  steel  ship,  woodrr. 

-  shipbuilding  hf.gaii  to  languish  unti'. 
^  ,  to-day  it  i.s  only  a  memory  in  Saint 

i  ^  M  ^  gw  John,  a  story  to  he  told  by  the  oldest 

’/  JT  g  M  m  inhabitants.  And  there  are  tho.se 

•  f  a-'sert  that  Saint  John  might 

^ ^  ;  have  continued  to  be  a  great  ship- 

I  building  centre,  being  handy  to  coal 


IVe  are  the 
Leading  Manu¬ 
facturers  in  the 
British  Empire 
of 

Desks  Tables 

Chairs  Files 
Folders 

Visible  Records 
Card  Record 
Supplies 
Underwriters’ 
Safes 

Steel  Shelving 


NEWSTEEL”  Desks,  fashioned 
by  “Office  Specialty,”  are  un¬ 
equalled  in  trim  beauty  and  per¬ 
manency.  The  economy  of  low 
depreciation,  together  with  finest 
mechanical  features  and  construc¬ 
tion,  influence  far-seeing  business 
men  to  change  from  wood  to  the 
pepnanency  of  steel. 

Investigate  these  factors  influencing 
“NewSteel”  Desk  popularity.  Ask 
for  catalog. 


1  no  ^nipp-n,  ±5oarn  ^  conmouuon  ,  '  and  to  iron  deposit.s,  bad  the  chang- ' 

to  the  Internauonal  imeniUes.  it  is  P  rederlck  Martin  tonnell.  B.bc..  |  managerial  po.«t  with  the  Bank  of  I  ed  conditions  been  accepted  but  : 
felt,  will  play  into  the  hands  of  the  who  has  been  appointed  to  the  board  Montreal.  Since  the  merger  with  i  then,  who  knows.*  The  glories  of 
opposition  in  its  efforts  in  parlla  of  .\bana  Mines,  Limited,  is  presl-  the  Bank  of  Montreal  ho  has  been  gaint  John  and  "its  nautical  crea- 
inent  and  the  constituencies  to  rai.se  dent  of  Eastern  .Mining  and  .Milling  attached  to  the  head  office  staff  of ,  tlons  live  to-day  only  the  lanes  of' 
as  a  dominant  issue  tlic  necessity  of ;  Company,  Limited;  president,  Min-  that  institution.  In  Winnipeg  H- i  if,eQ,Qj.y_ 

protective  measures  .agMnst  the  Un-  eral  Products  Company,  I.imitcd;  nancial  circles  particularly  he  had  I  it  is  a  memorv  that  Is  kept  i 

ited  States  policy.  Political  capital  ^director,  N'oranda  .Mines.  Limited,  many  warm  friends.  alive  and  chcrl.shed  aiui  so  as  rani 

will  be  made  cut  of  the  board's  com-  Mandy  Mines.  Limited.  He  is  a  -  j  gppjj  wa.s  not  without*  reason  i 

plaint  about  Canada's  policy  of  de-  Science  graduate  of  Queen's  Univer-  A.  .M.  Wiseman,  M.C..  who  has  I  ^^at  the  announcement  that  a  sir  cl  i 
veloplng  her  own  ports  by  tariff  sity  of  the  cla.ss  of  1006  and  a  mem-  been  appointed  H.  M.  Trade  Com- j  p,t,jp  ^,ag  j,prc  revived  old 

preference  on  goods  entering  througn  her  of  Canadian  Institute  of  Mining  niissioner  at  Toronto,  was  educated  and.  perhaps,  enkindled  new 

them  and  by  federal  contribution.^  and  Metalhirsy  and  .Association  of  at  t 'hartcrhou.se  and  .New  College.  ‘  aspirations' for  if  an  ice  breaker  can 
to  the  lowering  of  railway  freieht  Professional  Engineers  of  Ontario.  Oxford,  and  obtained  the  .M.A.  de-  ^e  built  in  Saint  .I'ohn  win-  not  more ' 
rates,  and  *he  sugge.stion  that  He  has  had  extensive  experience  in  gree.  He  served  in  P'ram-c  during  '  pretentious  steel  .ships'’  That  thought  :  ' 


V 


II  .  ■■  I  I  Ml.  iiA  M,  UMITCO 

64-66  St.  Antoine  St,  Montreal 

Factories:  Newmarket,  Ont.  Branches  in  Principal  Cities 


suggestion  that  He  has  had  extensive  experience  in 


Congress  attempt  interference  with  prospecting  and  exploration  in  Ca-  the  war  as  a  non-eoniniissloned  of- 


thus  Canadian  policy 


placing  nada.  United  States  and  Mexiofi  hav-  ficer  in  the  U)th  Royal  Fhisiliers  and 


wa.s  in  the  mind  of  more  than  one  I -^ioirs  chocolate  liars  at  its  .ITu  stores 
Saint  John  riti/.^'ii  wlien  lie  leani'd  and  agencies  tbroiighoiit  I'anada. 


expenses  and  taxes 
$227,374. 


1918,  and  was  awarded  the  Military 
I  Cro.ss.  He  joined  the  Departnirnt 
of  Overseas  Trade,  head  office.  July, 
1918,  and  served  there  in  various  ca- 


Biffgisf  Job  For  Plant. 

Thi.s  will  be  the  biggest  joli  yet 


rale  of  biscuits  of  all  kinds. 


Docenibor  21. 


a  retaliatory  customs  impost  on  iug  become  idtutified  with  the  On-  later  u.s  a  second  lieutenant  in  thei„f  ,),r,  ;nv;wdin'  of  the  contract  tlm  i  The  conipanv  also  does  a  suli.Maiitial  , 
goods  imported  into  the  United  tarlo  mining  field  in  19UC.  13th  Rifle  Brigade.  He  was  wound-  d  iv  to  tne  Saint  lolm  i)rv-i  export  business  to  Newfoundland.  CAirC  hYPAM\inN  pfll? 

The  Shipping  Board's  reminder  that  I  -  ed  at  Bcaueourt.  November.  1916.  Ho ;  and  -Shibuiiding  .  ompanv  hero  I  the  M'rst  Indie.s,  Central  and  South  LATHIIOIUIV  FUR 

by  the  appllc.atlon  of  such  coercive  I  .  was  discharged  from  the  army  June,  -who  knows?  The  future  alone  can  '  Anicrira,  South  Africa  and  Great  i  TAIUNV  rAPMkP  \Hl 

measures  the  United  States  wa.s  able  .....  .  . 

to  Influence  Australian  policy  to  suit 
itself  was  not  calctilaied  to  lessen 
Canadian  resentment  at  its  prop¬ 
osals. 

Recent  development.^  in  the  Un¬ 
ited  States  will  not  tend  to  strengt¬ 
hen  the  AVashington  request  that 
Canada  undertake  a  lurther  share 
of  responsibility  for  the  enforcement 
of  American  prohibition  laws  liy 
forbidding  the  export  of  liquor  to 
that  country  and  by  ag.eelng  to  the 
extradition  of  Canadian  citizens  ac- 
rnised  in  American  courts  of  viola¬ 
tion  of  those  laws.  Wit'nin  a  month 
after  the  eltction  of  Mr.  Hoover, 
largely  on  the  estrengtli  of  his  sup- 
l>ort  nf  the  Jlighteenth  .Amendment. 

President  Coolidgc  pre.stnted  to 
Congress  estimates  which  reduce;] 
the  appropri  irion  for  prohibition  en¬ 
forcement,  rind  this  iii  face  of  the 
adricp  of  ,iilminis»rati<  n  officicls 
that  .'I300.0aii.oofi  a  year  was  reqiilr- 
cil  effecMvr  r.nfdr.'oincnt,  while 

at  the  same  time  it  was  disclosed  .  . .  ,  ......  /,= 

tha'  the  prevcplive  service  along  Hu-  H-  Acer,  who  assume.s  the  '  ^^ill  be  in  charge  of  H.  U.  Giirnev  labricat- I 

'  anadmn  fioni'cr  was  rotten  w  ith  pre.-^idency  of  the  Dryden  I’apcr'  -  —  _ _  •'  ing  of  stec]  for  Maritime  contracts  |  ^  fl' ^ _ 

l  orrupiion  '  ompany.  whii'h  has  now  pas.-d  nut  /xnntirk  niv  ■  nnn  rvn  "  'I"'  company  also  is  busily  i  ^  - 

The  action  of  the  United  State.s  of  the  hands  of  the  receivers,  is  one  i  I IL  L  L  IJ  WMADCL  flC  engaged  in  dredging  in  the  harbor  | 

courts  in  indicting  a  number  of  Can-  '<1'  'he  younger  men  who  has  won  to  VI  1  Lill  Ullrllllju  Vl  j  "i  connection  with  flic  drvelopmenl  ; 


pacities  for  two  vears.  (  oming  to ;  "ndertaken  by  the  local  plant  for  it 
Canada  July,  1920,  as  assistant  toir” 

H.M.  Senior  Trade  ( 'ommi.ssioncr. :  ' 

.Montreal:  be  worked  in  the  y,dnt-  J®'!''. '‘'V'"'’: 

real  office  for  three  year.-,  and  was  "'.V', 

appointed  to  take  charge  of  the  'l’r"  1  inancia  1  .me.. 

Winnipeg  office,  .September.  1923, 

and  until  now  has  been  in  charge  of  tota  i.ng  .some  Ihrec-quar- 

that  office.  He  has  been  in  charge  ■  ‘r®  '\r^u\Unu  do  lars  and  Im.-;, 
of  the  office  in  Vancouver  on  hy’ns.roeordr d.  Ihe  con- 

oceasion.s  for  periods  of  ahouf  two:^’’^''^  for  the  icc  breaker  and  tiu. 
months,  and  .served  two  months  as  will  make  the  hum  even  more 

assistant  in  tho  offifee  of  H.M.  Trade  as  ''ork  is  to  he  started  , 

Commissioner.  Toronto.  He  is  a  Fel- i  fortnight.  , 

low  of  the  Royal  Geographical  So- L  T  : 

ciety.  iTondon.  and  a  Fellow  of  the  I’.’.'’'  f*'"' 

Empire  .Society,  l.ondon.  |  timated  some  J-.U  men  will  be  (-111-, 

Mr.  AVi.seman  sailed  on  g  g  P-o.ved  at  the  plant,  where,  to-day.  | 
‘■Duchess  of  Athol!"  on  12tb  Decern-'  .*  ^'nadian  bnpper  is  l.e  iig  | 

her  to  take  leave  in  England  He  '"'o  h'lmer  for  ihe; 

will  return  to  Toronto  in  I'ebruary  'he  Imperial  j 

In  the  meantime.  Hic  British  Trad.  ;  ^ 


America,  South  Africa  and  Great!  rANNV  CARMFR  ^HOPQ 

Britain.  In  addition  to  it.s  confec- ,  Tfllllll  rAlVlTlIlK  OnUlU 

tionery  business.  Hie  company  also:  pules  of  Fanny  Farmer  Candy 
does  an  extensive  bread  bu.sincss '  Shops  in  the  montli  of  .November 
in  addition  to  the  manufacture  and  |  r, tailed  $337.6'i2,  according  l»  an  of- 


to  !  representing  an  increase  of  $l!i.l6S. 
I 'or  the  eleven  montbs  of  Hie 
'  fiscal  year  ended  November  .".lull, 
lolal  sales  .iiiioiniled  to  .$3,22o.!i22. 
las  compared  wiiii  .$:5.18i1.I!i;i  in  Hic 

S  eorresponding  period  a  year  ago.  or 
an  increase  of  .$10,722. 


ficial  repurl  to 


Net  earnings  for  the  year  ended  mes.  as  compared  with  $318.1  lil  in 


'I'lie  Fiiiiiiieiiil  Times  reaches  a 
class  of  peopb'  who  are  inlen'sf.ul 
anil  able  (o  buy  iiMesiineiit  seciirL 


.lohn  H.  A.  .Acer,  who  assumes  the  ] 
presidency  of  the  Dryden  I’aper' 

•  oiupanv.  which  has  now  pas.^cii  nut  ^ 
of  the  hands  of  ihc  receivers,  is  <ine  i  |l 
of  the  voiinger  men  who  h.is  won  to  V 


Commissioner's  office  at'  Toroiito i 


be  in  cliarge  of  H.  I’.  Giir 


.'olians.  .srime  of  then  prominent  in  prominence  in  the  i  anadian  pulp  , 
the  business  life  of  ihl.s  countrv.  on  ''n'l  paper  industry.  He  ha.|  hi.  ^ 
charges  ..f  conspiracy  to  violate  the  early  experience  with  the  l.aiirrn- 


OFFER  SHARES  OF 
SHOE  STORE  CHAIN 


i  harges  <.f  conspiracy  to  violate  the  early  experience  with  the  l.aiirrn-  t/llW  VIVIllj  VII fllll  ^  busy,  these  days,  and  a  specimen  of 

prohT'mtion  law's  has  not  helped  the  Company  and  it  is  understood  -  i  the  work  done  there  is  H.M  .S. 

■Id.=a  for  a  new  treatv.  There  seems  thta  he  will  have  associated  with  Montreal  and  Toronto  SvndicalP  : 

1.,  be  no  po.ssibiIity  that  the  govern  him  George  H.  Chahoon.  .Tr..  former-  ^  ^  ""'x  h.irbor  is 

accede  to  the  extradition  ■>'  head  of  l,aurentide  and  now  pre- .  unaerwntes  rrererred  Issue  repaired  and  afloat.  Having  mm- 
XoV  will  it  coD.scnt  to  an  trident  of  the  succeeding  Canada:  _  of  AgneW'Surpass  j  pleted  their  work  on  her  Hie  ship- 

embargo  on  liquor  expoi't;;  to  the  P’ower  and  Paper  Company.  After  ■  _  |  yards  have  handed  the  vcs...  !  over 

Uiiited*^  State?  leaving  Laurentide,  Mr.  Acer  form- :  Tomnto  Burc.su  The  Financial  Time..).  -  British  Adratraity.  The  war 

"  _ ! _  erj  his  own  agency  for  the  sale  of  |  Toronto.  —  new  piece  of  pre-’  x'bieh  In  of  .'i.OQO  ions,  had  her 

SALELTERS  ORE  RErEIFfS.  P't'P  products,  and  later  on  organlz- '  ferred  .stock  financing  is  announced  bottom  ripped  open  on  the  ro.-ks  and 


plant  is  al.sii  liusy  <m  the  I'ahricat-  I 
ing  of  steel  for  Maritime  cnntra.'ts  j 
w  hilst  Ihe  company  also  is  busily  1 
engaged  in  dredging  in  flic  harbor  i 
in  connection  -with  flie  drvclopmcnli 
work  there.  | 

"I'he  Halifax  .Shipyard.",  too  arc, 
busy,  Hicse  da.vs.  and  a  specimen  oft 
the  work  done  there  is  H.M  .S.  1 
Dauntless  which  a  few  months  aco: 
ran  ashore  in  Halifax  h.srbor  is| 
repaired  and  afloat.  Having  com- i 
pleted  their  work  on  her  the  Ship¬ 
yards  liave  handed  the  vcs.c!  over' 
to  the  British  Adratraity.  The  war 


?7.  after  operating  Hie  corresponding  period  in 

I  ^wndt's 

IWHITESI 

Qin. 


:t27.  lies. 


Ty of  pipe  and  fireside 
.  .  .  nf  r  .-.son  breeches  and  white  satin  coats 
.  .  .  days  of  good  fellowship  and  conviviality 
when  conversation  flowed,  smooth  as  the  White 
Satin  that  to-day  releases  well-springs  of  reminis¬ 
cence.  as  gentlemen  voice  their  chorus  of  approval. 

Twenty-seven  ounces.  Three  Dollars 
and  Thirty  five  Cents. 


SALELTERS  ore  REfEinS, 


Week  Date  | 

(‘ompany’s  mines  - 16,999  490,999! 

Other  mines .  1.882  197,i4.'ii 

17.981  a98,435 


developed. 


AV.  J.  Flnucan,  who  died  last  week 
following  an  operation  in  flic  Mont¬ 
real  hospital  had  a  host  of  friends  in 
western  Canada  who  were  deeply 
shocked  to  learn  of  his  death.  He 


I  uttering  is  being  made  bv  a  syndic-!  ri.iiiuis  .  inpvai.i.-r  u.m  .n.u 

late  composed  of  Greenshields  and  '  ''""'ded  the  contract  for  Hic 

I  Co,.  Montreal,  and  R.  A  Daly  and  I  repairing  of  the, 

1  Co.,  and  Bankers  Bond  Co.  of  to- I  Company's  tanker,  Roy- i 

ronto.  The  preferred  is  callable  in  9lite„ which  has  been  in  dry  dock  ;i(  , 
!  whole  or  in  nart  at  tin  cm  -m  h..,...- ,  Montnal  lor  survey. 


clU  UIJlUclUUU  JIJ  IU«  ..MUIK-  sxm  «*  .*  ,ia  ..a  j  . 

.*  1  i_  ,  s.  ^  ^  •  J  •  1  « noic  or  in  part  at  110  on  oO  davs  i 
ital  had  a  host  of  friends  in  n„Hcn  -.nu  -I  u  '  •  ' 

Canada  who  were  deeply  |  ^ 

O  learn  of  hu  Haath  He  ! ^  picierrcd  into  a  DO  par  Value, 


common  shares. 


came  to  AVinniptg  in  1910  as  man- 1  , •.^,.1, 

ager  of  the  head  office  of  the  .Aler-  ^ 

chants’  Bank.  After  remaining  five  j  i,,  oon  iioll^  r  n 

years  he  wa.s  transferred  to  I^ondon.  ^  ‘.‘/-ror 

nr,*  Wr.  Wonomn  n,.  n.rrn  M  "  thOr  i  ZPd  l.i.),000  SharCS  HO  PaP 


SALES  GROWTH 
MOIRS  LIMITED 


Jm 


It*  ff*r  f »'  oanrv* 
ft* 


Ont.,  where  he  became  superinten¬ 
dent  of  Ontario  branches  in  that  re¬ 
gion.  To  assume  the  duties  of  man¬ 
ager  of  the  chief  AVlnnipeg  office 


value  common,  of  which  80,000  sha- ,  ^  j  »  j j-  • 

res  arc  Immcdiaic'y  outstanding. '  ‘  l®nt  £;;pansioii  and  Additions 


'Ihe  unissued  amount  of  common 


On  Guaranteed 
Trust 

Certificates 

Safe  beyond  ques¬ 
tion  and  un.'ondi- 
tionally  guaranteed. 

Send  for  descriptive  circular 
without  ooliSation. 

_  THE 

STERLING 

TRUSTS 

CORPORATION 

Stcriliiir  Tower,  TOKOXTO 

Braiicli: — KFGIN.V 


and  assistant  superintendent  of !  includes  4.9,000  .shares  to  take 

wo.sfrrn  branches  he  '  returned  to  1 

Winnipeg  jn  1917.  leaving  again  ,  "''c  urquircil 

three  years  later  for  an  important  7°  ,"’  Ritchie  <  o..  Ltd.,  John  Agnew 

,  Ltd.  and  Surpa.ss  Shoo  Co.  I.,id..  this 


to  Equi'pment  Reflected  in 
Business 


■7/1, 


Confidence. 

Rackwood,  Ont.. 

.Nov.  21,  1928. 
I'lie  Financial  Times. 

I  appreciate  very  miicli  your 
franknes.s  in  your  opinion, 
wliich  I  know  i.s  based  on  facts 
to  your  knowledge.  I  certain¬ 
ly  have  recoimricnded  your  pub¬ 
lication  to  my  friends,  and  akso 
may  say  I  look  for  it  every 
week. 

(Signed)  P.R.S . 


'  John  Ritchie  Co.,  ijd.,  Jolin  Agnew  '  definite  figures  aroj 

,  Ltd.  and  Surpa.s.s  Shoo  Co.  I.,I(I.,  this  avaiiaiile  at  this  time,  it  i.s  estini-i 
fusion  repre.senling  one  of  the  larg-  ated  that  .'-ales  of  .Moirs,  Limited,  j 
e.st  boot  and  slioc  iiiantil'aetiiring  one  of  Hie  largest  and  liest  knov.ii  ' 
j  chain  store  systems  in  tlie  Donii-  Canadian  jirodiicers  of  liigb  grad, 
nion.  Indicated  earnings  for  Hh' '  elioeoiaies  and  confeetioiiery  for| 
combined  comp.inies  for  year  ended  1928  will  siilislanliaily  exeeed  Hie, 
May  31,  1928.  i.s  equal  to  2.3  times  i  turnover  of  ?'2,7I7,276  for  i927.  ! 

preferred  dividends  with  a  lail-!  'I'he  company  is  Just  hitting  its! 
ance  equal  to  $1.1.9  on  outstand- 1  striiie.  additional  manul'aeturing  j 
ing  common.  It  is  stated  that  in  space  and  in.stallation  of  new  eijuip- j 
I  the  interval  Hieir  cai-iiiiigs  are  sub- |  merit  lan  iiig  just  be.  n  I'ceently  eoiii- ] 

I  st.antially  in  excess  of  Hie  same  per-  ,  pleted. 

j  iod  a  year  ago.  Baiaute  sheet  po- ,  AnoHier  liig  factor  in  Hic  com  , 
j  sit  ion  as  of  .May  31  Iasi  i.<  satis- '  pany's  sales  voliiniy  whieli  will  be  j 
I  factory,  showing  net  wurking  capital;  felt  this  year  is  the  lon.g-fcriii  con- 1 


.  -  - - 

’  ShoifiA 


A  Unique  Cccklail  Booklet 

“And  So  to  Bed” 


of  $7.97,941  and  total  assets 
053,029. 


tract  witii  the  United  Cigar  Stores 
invohing  the  sale  by  United  (.'fgar  of 


yior<>  llinii  II  Ilf  r<-i-i|M-K,  this  little  liiioUIrt  Is  ortoreil  In  the 

iiiterestiiiK  ii>riii  ol'  Ihe  ilinr.,  nf  :i  Keiitlemiin  of  |lie  iln.is  of  hiiniiiel 
l*i*|i.i.s  1111*1  ill  11,1*  siihtli*  mill  h*iiiio,‘i>tis  st.ile  of  t!ie  fii^oii.s  hioK rn|ilier* 
Blies  mi  illooiitiallru-  iiietore  of  tlie  life  of  «li.*it  iiitei*rstiii{;  iierlnil,  in- 
teo,liii*iiiK  ;;i  liiti'r%;ir‘*  ji  %nrlel>  of  trii'il  mi*l  ii*s(eil  re<‘i|ies  -for 

llie  iirepiiralioo  of  ilelleloiis  heiertiKes  ami  nil\e,l  il.-iiiks  fur  ti’.!  iiiaiiiiei* 
of  oe(‘tisio,'i.„  *iri;l  eii'iiis  of  si,4-ial  liiiportiinee. 

It  will  he  iiiaileil  FRI'li'l  on  reiiiiest  lu 

DistlMer.s  t'-orporiillon  l.liiilleil. 


si.  .^iinirs  Street,  lluiilrrul.  ttue. 


December  14,  1928 


f fuawtal  Ctiws 


Second  Sect  ton 


Buying  “at 
the  Matket” 

■'U^HEN  you  ask  your 
^  broker  to  buy  “at 
the  market,  ’  ’  do  you  know 
anjrthing  about  his  floor 
technique  ?  A  good  floor 
trader  can  save  you 
money  by  clever  execu¬ 
tion.  We  invite  you  to 
test  our  trading  service. 
Our  experienced  floor 
traders  are  our  greatest 
asset. 

Writg  for  ottr  s«mi-mof7thW 
review  **  Keystone  Industries 

WILLIAMS. 

BROCHU 

&6ompf*n^ 
INVESTMENT  BROKERS 
lt66&.3^aneoisJ&oier 
MONTREAL  s« 


S.  CLARK  RUSE.  MEMBER 
ISTANDARO  STOCK  A  MINING  EXCHAMOI| 

Adel.  9411  Adel.  7031 
IS-IO  King  Street  West,  TorontoJ 

BK«NCH  OFFICE 

146  Temperance  St.  Adel.  2082| 


GIBSON'S  Dally  Mining 
Review  comprises  a 
faithful  resume  of  mining 
market  developments,  the  lat¬ 
est  news  and  gossip  gleaned 
from  our  private  wires  from 
the  mines,  and  the  closing 
stock  quotations. 

Tune  In  on  CKGW  (312 
metres)  tonight  at  6  o’clock 
and  judge  its  value  for  your¬ 
self. 


HomerLGibsoR 

&  Compami.  UlmiteH . . ; 

Sank  of  HamllibhBldd 

Elgin  2241  'nn-oniCL 


BRANCHES  I 

Timmin*  cobalt  Kirkland  lake 
Rouyn  Amos  North  Bat 

Ejdburt  Belleville  Toronto  Uptown 
Prlrate  Wire*  to  All  Offices 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


CONTROVERSY  ON 
ORE  RESOURCES 
AT  ABANA  MINE 

Spearman  Endorteg  Estiniate  of 
1,000,000  Tont  Indicated 
Ora 


THINKS  IT  CONSERVATIVE 

Resigns  as  Consulting  Engineer 
Following  Changes  in  Board 
and  Question  as  to  Ore  Re¬ 
serves 


Canadian  Stocks  Handled  by 

Arrested  Tipping  Sheet  Editor 

New  York.— Joscplr  iMorvl.a,  nriing  j  affer  lie  had  Invesled'  um-i'  Uiiiii 
editor  of  Trend  of  the  Market.  Inc-.,  with  Bendon.  whimi  he  knew 

and  The  Stock  Market  Reporter.Inr..  '  OeovRo  lVilKlif.  editor  ..f  the  two 
.  ,  .  ...  1  stoek  Market  liuHetiiis.  Up  had  lii- 

wa.s  ari'esfed  on  an  order  directing  j  ,,ie  stoek  ofRii- 

t.hat  he  and  CUarlfa  Beadon,  who  liee  Mines,  after  Iiavlna;  Inirrowed 
control  the  two  atock  tiiarkel  pulill-  niosi  of  It  at  "Wrlslit'.s"  nrcliis. 


catlon.s,  be  held  In  $20,000  liall  each 
to  answer  a  charge  of  contempt  in 
violating  an  Injunction  resfrahilng 
them  from  fraudulent  practices  in 
the  sales  of  securities:  neadmi  is 
being  Hotigbt. 

Deputy  State  Attorney  General 
.Mllholland  subnilUcd  an  affidavit 
setting  forih  that,  although  two  In¬ 
junctions  had  been  obtained  against 

-  I  Beadon.  lie  bad  continued  ‘‘.swlnd- 

Followlng  a  meeting  of  directors '  Ung  the  public  with  practically 


Trend  of  I'le  Market,  Iiic.,  wlilcli 
was  later  lakcn  over  by  The  Slock 
•Market  Keporler.  Inc..  was  nieiely  a 
tipster  sheet  used  to  sell  seciiritle.- 
promoted  by  Beadon.  although  it 
Iiiirporlid,  as  did  Tlie  Reporter,  to 
fiirnisb  expert  anil  Impartial  luror- 
mation. 

Headon  Is  said  ahso  In  havr 
moled  and  sold  stock  in  the  Xa- 


KIRKLAND  LAKE 
GOLD  GETS  ORE 
3100  FT.  LEVEL 

Came  Into  Winxe  Earlier  Than 
Had  Been  Antici¬ 
pated 

AVERAGE  OVER  $7 


I'ornniu  niirpmi  'I'hp  ■•'Inanplnl  Time*  i 

Toronto,  -  A  development  at  Kirk-  ^ 
land  Lake  Gold  Mines  that,  h.rs  prov-  ' 
pro-  i  surprise  to  the  management  is  ■ 
the  fact  that  ore  came  into  the  | 
wlnxe  much  sooner  than  w'as  antlcl-  i 


of  Abana  Mines.  Limited,  held  here 
it  Is  announced  that  the  resignation 
from  the  board  of  J.  McDonough  tvas 
accepted,  and  I’red  M.  Connell  was 
elected  to  fill  the  vacancy  caused  by 
Mr.  McDonough’s  withdrawal. 

It  was  also  stated  that  it  is  the  In¬ 
tention  to  appoint  a  resident  man¬ 
ager  at  the  property,  and  to  institute 
a  program  of  intensive  development 
work  on  the  mine,  particularly  in 
the  lower  levels. 

Of  special  Interest,  in  view  of  the 
many  conflicting  reports  in  circula¬ 
tion  regarding  the  situation  nt  Aba¬ 
na  .Mines,  is  a  statement  just  issued 
by  Charles  .Spearman,  mining  engin¬ 
eer,  In  connection  with  the  ore  de- 


worthkss  slocks.’’  One  victim.  .Mr. 
Milholiand  said,  had  killed  hini.self 


tioiial  Power  and  Devclopmcnl.  I,!d. . 

the  Utali  Read  Company  and  the  iii-|r>ated.  following  llie  plan  of  es- 
dnsfrlal  Discount  Coriiorallon  of '  tabllsblng  a  level  at  every  125  feet,' 
Delaware.  ^  st.ation  was  started  at  .1. 100  feet. 

- - - -  I  but  the  second  shot  brought  the 

i  workings  Into  ore  averaging  $7  to  ^ 
1  $S.  This  work  was  stopped  and  the  i 
I  w  Inzo  proceeded  to  3,22.5  feet.  .Tust ; 
I  below  the  3.100  foot  horizon  the 
I  winze  came  Into  the  ore. 

It  will  be  recalled  that  when  the  I 
'  top  of  the  winze  at  2,500  feet  was  ' 
I  located  400  feet  south  of  the  main  , 

jk  I  -p  ,  .  c“i  1  r  _  /"V  .  •  shaft.  It  was  calculated  that  the  vein 

Also  Taken  First  Place  in  Silver  Output  From  Ontario —  !  system  would  not  be  encountered  un- 1 

Early  Competition  From  Central  Provinces  in  Copper  Indi-  !  tH  about  3,600  feet  depth.  M’hile  I 
cated.  ■  development  may  present  I 

_  I  problems  when  sloping  operations  I 

begin,  the  presence  of  ore  In  the 


Arthur  E.  Moysey  &  Co, 

f  OUNDED  T904  LIMITEO 

Specialists  In  High  Grade  Mining 
Securities 

130  6t  James  Street  242  Bay  Street 

Montreal  Toronto 

Harbour  1100  Elgin  1171 

Other  offices  coBnected  by  PrlTSte  Wire  located  st 


5EW  YORK 

KOtllFSTEH 

OTTAWA 

WTN'D.SOR 

l.O.MlON 

KIMiSTON 


ROUYJf,  r.Q. 
KIRKLAND  LAKR 
ANSONTILLE 
NEW  litRKRARI) 
8t’HUl*lACHEn 
ENflLEHART 


COBALT 

TIMMINS 

so.  TOBCUFINE 

SmBUBT 

NOBTH  BAT 

NORANDA 


roKT  en/rr*  a»  mil  at  ymr  irujuiriti,  ore  invittd, 
find  will  rpr^ire  pfompi,  rtfpvralu,  p«r»onal  atttnUon, 

WRITE  OR  TELEPHONE  OUR  NEABE8T  OFFICE 


B.C.  in  Unique  Position 

in  Base  Metals  Output 

Leads  Provinces  in  Production  of  Lead,  Copper  and  Zinc — Has 


Toronto,  - 

British  Columbia  in  tlie  value  of 
position  on  the  Abana  pi  operty.  Mr,  i  production  of  minerals  by  a  very 
Spearman  yays:  '  largo  margin,  the  respective  totals 

“’In  view  of  a  controversy  which  in  '■•27  l>eing  .$105,000,000  against 
has  arisen  regarding,  the  extent  of ;  560,750,000.  ilic  (  'oast  province  occu- 
the  ore  deposition  at  Abana  Mines,  :  'he  supreme  place  in  the  Do- 

Llmifed.  it  would  be  advisable  at '  minion  with  respect  to  variety  of 
this  time  to  present  .i  few  facts  so  'i'fals  produced  in  fiuantity,  includ- 
as  to  clear  up  this  situation.  T.ie  !  'cad.  copper  and  zinc  and  has 
I  Abana  official  estimate  of  ore  de- '  "  rested  llic  palm  from  Ontario  in 
position  is  approximately  one  mil-  silver  ontpiif.  Ontario  leads  in  corn- 
lion  tons  of  indicated,  or  possible. ;  bineri  production,  because  of  its 
ore,  running  about  $25  or  $30  per  i  enormous  output  of  gold  and  nickel, 
ton.  A  recent  estimate,  which  has  I'  's  estimated  offficially  that  Brit- 
caused  some  gossip,  gives  the  cire  ! 'sh  Cohimhia  will  produce  in  1928 
reserves  as  200,000  tons,  with  aji- j  •"'PProximatc  ly  .$02,000,000  in  miner 
proximately  the  s.amc  values  per  ton  ’  . 


Toronto  Burenn  The  iriniinclul  Time* 

While  Ontario  leads  i  annum  and  at  the  beginning  of  next 
next  year  the  second  unit  of  (be 


I  shaft  immediately  lielow  3,100  feet 
I  can  only  mean  that  the  enrichment 
'  has  widened  very  materially  and 


smelter  will  be  In  operation,  w bieh  .  ‘  .! 

,  ,,  ,1,1-  ,  I  lenguienea  siinstantiallv  ns  well.  At 

in  good  time  should  bring  prodne-  ' 

lion  up  to  72.000,000  poumis  per  an-  Carrie 

luim.  Noranda  nunc  is  now  deve  -  a; i  .  ■ 

1  •  1  ,  ,  some  flistanco  liofore  entering  nav 

oping  its  enormous,  high-grndr  pin-  ij.ik 

properties  in  the  area  are  approacti- I  7  "''mi  ted  to  lie  greatl.c 

ing  a  production  stage.  I’rcssiire  for  1  .'j./  ^ 

increased  tonnage  for  Noranda  !  n  shaiiing  in  a  waj 


smelter  looms  on  the  horizon. 

A  largo  copper  smelter  is  under 
way  at  Sudbury  for  International 
.Nickel  t’o.  .ami  now  tlial  Mcmd  .Nicl;- 
el  is  going  in  with  Iiiternntional. 


!  similar  fo  those  on  the 
Tcck-Hnglies. 


adjacent 


In  any  ore  deposit  in  the  prolimin- 
I  ary  stages  of  development,  such  as 
the  Abana  deposit,  the  reserves 
I  should  be  reckoned  in  terms  of  in¬ 
dicated,  or  possible,  ore  reserves, 
that  is,  ore  within  certain  bound- 


als.  or  some  $1,250,000  better  than  ■  plans  will  lie  enlarged,  with  the  pro¬ 
last  year,  while  Ontario  promises  to!  hable  result  that  a  capacity  of  125, 
contribute  $110,000,000.  I  000,000  to  150,000.000  pounds  of  cop- 

Comparlng  the  output  of  British  j  per  annually  w  ill  be  effected  by 
Columbia  and  other  provinces,  it  i  1930. 


looks  as  if  it  will  be  a  considerable 
time  before  Its  supremacy  in  lead 


arles  defined  by  preliminary  devel- 1  ^nd  zinc  will  be  seriously  challeng- 
opment.  This  Indicated,  or  possible.  ^  although  Sudbury  Basin  proper- 
ore,  should  be  subsequently  explored  ;  tics  In  Ontario  and  the  Quebec  cop 


I  by  vertical  and  lateral  w  orkings,  so 
as  to  eliminate  as  far  as  possible 


per-zinc  properties  of  Quebec  will 
bring  these  two  provinces  more  fav- 


any  element  of  doubt,  n.nd  then  the  j  orally  Into  the  limelight, 
ore  deposit  can  be 
terms  of  positive  ore. 
far  officially  never  prc.-iented  any 
positive  ore  figures,  nor  was  it  In- 
I  tended  to  do  so  until  the  indicafed, 


reckened  in  :  WMth  respect  to  copper,  British 
Abana  has  so  (Columbia’s  position  will  be  .seriou.s- 
)y  disputed  by  both  Ontario  and 
Quebec  w  ithin  the  next  two  or  three 
year.s.  The  Coast  province  in  1927 


or  possible,  ore  was  tipened  up  by  ;  91. 685, 8-13  pounds  of  cop- 

mine  working.^.  The  iiew  outside  compared  ""J*  45..334.303  for 

estimate  of  200,000  ton-v  above  men-  !  Ontario  and  0,121,677  pounds  for 
tioned,  was  pro'nabl.v  expressed  more  j  Quebec. 

Or  less  in  terms  of  po.-  jtlvc  ore  rc- |  Noraiid.a  is  now'  producing  copper 
serves.  i 


Manitoba  is  anotlicr  province  Ih.'it 
is  going  to  loom  in  a  large  way  as  a 
copper  producer  within  the  next  two 
years,  as  big  production  appear.?  as¬ 
sured  from  tlie  Hudson  Bay  and 
Sherritt-Gordon  com  panic.?. 

In  the  meantime  British  Columbia 
appears  assured  of  anotlicr  copper 
smelter  of  large  size,  so  that  it  can 
be  counted  on  to  increase  output 


LITTLE  CHANGE  IN 
MINING  MARKET 

Movements  Back  and  Forth 
With  Little  Real 
Effect 


I'oronlo  nurrnii  Thf  Finnnrlnl  Time*  ^ 

Toronto.  —  Bu.slnes.s  on  the  Stan-  j 
dard  Mining  Kxchange  during  the  | 
past  wcofi  was  pretty  much  the  same 
as  in  other  weeks.  Price  flurries  oc- 
rurred,  Init  selling  was  generally  met ' 


D.  S.  Paterson  &  Co. 


I  IMITF.D 

STOCK  BROKERS 
Home  Office: 

25  West  Richmond  St.,  Toronto 


SPEClALIS'rS 

IN 

MINING 

SECURITIES 


Toronto  Branch  0<hce»t 

2A96  Wcat  Dundaa  Si>«  June.  1191  Branchaa  ati 

C'or.\onge  &.  Oundaa,  Add.  ^42.)  Niagara  Fallt 

^47  Danforth  Ave,,  Ger.  2060  Welland 

146  Oakwood  Aee.,  Hill.  2779  St.  Catharinca 

496  Wcat  Bloor  St.,  Tr.  4064 


Haffiilton 

Brampton 

Winnipeg 


VALUES  FROM 


next  four  year.?  of  a  total  prcMliie- 
fion  for  I'anada  of  approximately 
5011.(1(10,(100  pniipds  of  eopper  annn- 
ally,  of  which  Ontario  could  easily 
dispute  with  Britislt  Columbia  the 
lion's  sliare. 


Henry  J.  Stewart 

Mining  Engineer 

I.xploration  and  Mining 
Programs 

f23  Insurance  Exchange  Bldg. 
MONTREAL 


Stands  Big  Estiniato. 

“On  account  of  my  knowledge  of 
the  geology  of  the  Abnn.T.  ore  depn-  ■ 
sltlon,  I  fel  hat  I  must  go  on  re- ! 
cord  here  as  I'nlly  endorsing  the  in-  I 
dlcatcd.  or  possible,  ore  tonnage  at  j 
approximately  one  inillioii  tons,  in 
spite  of  what  may  ,bu  '‘o'd  'n  the ' 
contrary,  and  feel  that  (Ms  estimate  i 
is  quite  conservative  and  leave  the 
verdict  to  he  delermined  by  time. 

“I  wish  to  furiher  slnte  that  Abana 
has  no  geolo.gical  problems  1o  be  j 
solved,  and  the  major  engineering  1 
problems  have  been  overcome  in  ex-  j 
cellent  .state  of  development,  and  I 
the  property  is  therefore  in  excellent  i 
shape  with  the  new  mining  plant  in  | 
operation  to  bo  entrusted  to  the  sii- 1 
pervision  of  a  residerl  fii.gineer  for  j 
future  development."  '  i 

Announcement  w  as  made  that  Mr.  ; 
Spearman  has  ir signed  as  conselTing  ! 
engineer  of  Abana;  this  followed 
closely  upon  ’he  change  In  the  dir¬ 
ectorate  of  ihc  rompany  and  the  rais-  | 
ing  of  the  quc.stion  ar.  to  ore  reserves  i 
at  the  property. 

NO  CURTAILMENT 
AT  WRIGHT  MILL 

Underground  Conditions  at  Pro¬ 
perty  Remain  Favorable 
With  Millheads  Main¬ 
tained 


at  the  rate  of  SC.opn.OOO  pounds  per]  follow: 

i.KAn  rnontxTiox  nv  pnovixcr.s 

IP 


ensued,  while  in  sonic  instances 
liquidation  continued  persistent,  re¬ 
sulting  in  severe  breaks.  Some  of  the 
lietter  rlass  Issues  are  selling  down 
to  levels  now  where  they  have  In- 
, .  ,  teresting  possibilities.  Confidence  in 

-onipaiatno  figures  by  provinces  j  the  market  appears  lacking  at  the 
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monient. 

Among  tlie  higher-priced  shares  to 
suffer  was  I.nko  Shore,  which  went 
info  new  low  grounrl  nt  14.7.5  Imt  re¬ 
covered  sniardy  lo  17.00.  Teck- 
Iliigbe.s  Iirnkc  (o  a  new  low  for  the 
moveiucni  n(  6..50,  hut  also  made  a 
< oniebacii  (o  S  on.  while  lliid.son  Bay 
declined  1.10  to  IS. 40.  Nnrau<i.a  flue 
tu.atcd  wiilciy,  liiit  the  net  result  was 
a  drrlim'  of  over  3. On.  .Sudbury 

Basil!  was  subjecl,  fo  selliii.g  pre.asiire 
n;.s"T;an  i  in. a  sn  points  to  6.6.5.  Wright 
Hargreaves  met  heav.v  selling  and 
foil  to  new  low  ground  at  1  5(1.  Kal- 
I  conlirirlge  was  anoHier  stock  fo  lose 
ground,  going  to  1.50,  ,t  Ios.s  of  ,3.5 
point. s  I 

Nijnssing  was  an  exception  to  the 
general  rule,  going  lip  about  l.nn,  .nmi  | 
liolding  iuo;-l  of  Hie  ground  gaiin'd. 


V,1  I  l|o 
.'i.5.::2.'i.26t 
■M’S.;:'? 
:;  ( I,  (la 
L't 

.$  I  a  It  l.nsf! 


5(1.1 1 

r.an.a  t 


(5.tPX 

.1.762 


bl.X.tia  i(!7j  ’ 


ALDERMAC  MAKES 

ANOTHER  STRIKE 


Ore  Body  Has  Been  Picked  Up 
At  Five  Different 
Levels 

Toronto.  Tt  Is  reported  froin 
( rii.stwortli.v  source.s  Hiat  \i|iond 
Consolidated  is  meeting  wifli  excel 
lent  snceesss  in  the  deveiopnient  ot 
Hie  .\o.  9  vein,  wliicli.  it  was  said  at 
Hic  annual  meeting,  looked  lilie  one 
of  tlie  most  imiiortanl  di.seoveries 
made  at  (he  projierty  in  years.  'I'liis 
vein  ha.s  now  lieen  picked  ii|i  on  Hic  i 
,5tl!.  r.tli,  7th.  SHi  and  9Hi  ievrls.  On 
tlie  7th  level  it  is  now  drifted  in  for! 
300  feet.  It  is  ninning  9  feel  wide' 
and  assays  ten  to  eleven  dollars  in 
gold  per  ton.  (.)n  Hic  6Hi  Ifvel  it  is 
of  ninch  liiglicr  grade,- assaying  from 
.$30  to  .$(0  per  Ion.  Not  nincli  work  ' 
has  liecn  don 
and  Hie  nianageinent  is  just  starting 
to  hunt  for  it  loi  the  loth  or  l.ooii- 
foot  Irvel. 

VImillil.v  Oiitpiit  ?2.5.tMtO. 
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scaitcreil  Hiroiighont  (he  showing. 

In  order  lo  iielp  (lefr.’i.v  develoji- 
nirni  expenses  and  also  for  Hie  piir- 
po.'-.e  of  .securing  information  regard¬ 
ing  milling  operations  in  the  field. 
Hi('  company  will  t.ake  a  sniali  two- 
stamp  I  rcinaiiie  niiil.  'I'iiis  will 
liavc  a  caiiacily  of  a)iproxiiiiatel.v  .5 
yet  on  the  atii  level,  tons  per  da.v.  mining  plant  will 
lie  taken  in  also  .and  a  sltafl  will  lie 
III  down.  Surface  wurl.  uf  the  past 
.'.iiinnicr  lias  snpjilied  Hie  maliage- 
iiient  w  itli  all  necessary  geologieal 


It 


s;iid  \  ii.onirs  prntlurl ion  Ii;is  *  '"f'*!*'*'*' * inii  •'Hid  sinkin;:  will  lio  in- 
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ri.L*n7,9s'i  j 
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British  f’eliinibiv 

yiiebre . 


J.li.ki. 

.  .137.09.1.929 
..  t2.90(.I7i; 

.  .1  19.9:!S,10.5 


Value 
■$10,151,21  I 

950.199  1 

•$  1 1 . 1 1 0. 1 1  :>  1  ( 


1  (0,  t  1  O.HflC, 


.$  9,009,997 
!.90  i.onn 


Oto  $19, 12,2, 1107 


HINTS  TO  MINING  INVESTORS 


LEONARD  GERMAIN 

A.R.C.S. 

GFopliyAlriat  nnti  MIiiIiik  Knclneer. 

84  Notre  Dame  AVest,  Slontreal. 

Ain  SOgfl,  n«'«l<lon€*€*:  ATInntic  •1407 


Toronto  Burrnu  Tho  FliianrInI  Time* 

Toronto.  —  A  statement  has  been 


issued  from  a  .source  that  may  be  .  ohtaiiwif  rnlr'^iihriripr  Xickrt, 
regarded  as  .luthoritative  emphatic-  ifond  .Vic- 

ally  denying  bearish  rumo^  about,  which  mnti  likch/  be  tnkrn  nx-rr  hj/ 
Wright-Hargreaves  .Mines.  The  sta-i;„,  xirkci. 

tenicnt  said  that  there  is  no  truth  in  snw'’thi)xg  rrpnrdiixp 

tie  reports  tii.it  the  company  waSj^y,,,  rntnpntxf/-’ 

considering  curtailing  inill  opeia-i  The  position  of  this  companv  and  it,? 
tions.  The  property  is  now  being  re.„ources  were  outlined  by  Knginoer 
examines!  by  .-iaurice  Summerhayes  .  meeting  of  .oiu  Jhnry 

and  the  management  do  not  op"c'p- |  .shoreholders  just  lield.  The 

ate  any  changis  that  are  not  o  a  |fy;,p,pany  ha.s  large  indicated  ore  asset,? 
constructive  charactei.  'an\l  rross  ruttine:  is  now  underway 

Underground  conditions  at  'V  righ  -  j 

Hargreaves  are  such  that  there  ja  depth  of  2.50  feet  to  open  up  the  ore 
be  no  difficulty  in  Rupplying  null  C  surfface  out- 

tonnage  of  700  to  faO  tons  crop  is  .?ome  7.,50n  feet  long,  by  20  feet 

Current  developments  sl.ould  yield  ^  ,vith  .<»ectioiis  a,?  wile  a.?  IC.5  feet, 

much  additional  ore.  iTlie  large  )iod.v'  of  ore  cln.sely  drilled 

^iillheads  at  the  present  time  ' ■"'y  i  .Tveraging  $is.4.5  per  ton.  Some  l9.ooo 


Falconbl'idge  Nickel.  ;  tere.sting.  Construction  of  a  conecii 

I  hpx'c  heax'd  that  pnod  rcsxilts  i plant  is  nir.ier^vvay  and  proti 

tlie  eoliiiian.v  will  lie  a  prodiieei 


nhly 

next  year. 

O’Connor  Cadillac  i.s  a  pro.'qiect  and 
a.s  yet  of  doiilitfnl  merit. 

^  -y  Y-  ¥ 

Malartic — Picard. 

.4,?  a  subscriber  I  xioiild  like  to  kxxoir 


Tnrniitii.  Tile  slrciiglli  in  low- 
.igriiac  tliis  w  ecli  w  a.s  duo  to  Hie  re- 
4■cipl  of  news  to  Hie  effect  Hi, it  dln- 
niond  drilling  operations  in  a  north¬ 
erly  direction  from  the  station  on  the 
1.12.5-fnol  level  of  llie  Aldermac  had 
lieoii  successful  in  cutting  a  nilneral- 
.  :i/,oil  liody.  'I'his  was  believed  to  he 
!thr  downward  extension  of  the  ore 
I  recently  exposed  on  the  .5(li1-foot  level 
land  which  was  of  high-grade  over  a 
I  vvidlh  of  from  it  to  1.5  feet, 

.No  assays  had  been  taken  as  yet. 
it  w  ,a.s  stated,  hut  Hie.  core  was  said 
to  hiive  a  very  satisfactory  appear¬ 
ance.  The  width  of  the  body  is  not 
yet  known  as  the  drill  bail  not  yet 
ptisFcd  completely  through  the  forma¬ 
tion. 


Iicen  ruiiniii-  at  the  rale  of  around 
$2,5.<)')o  a  nioiiHi  for  Hie  ]iast  four 
luoiiths.  'I'he  nianageinent  thought 
some  time  ago  lliey  winild  lie  doing 
well  if  tirodnetion  iield  aroiiiid  $2^t),- 
onn  niontlily. 

The  encouraging  fiatnrc  aliout  Hie 
work  liriiig  done  on  Hiis  .No.  ;i  ore- 
hndy  is  that  tliere  is  ncary 
feet  of  une.xpiored  ground  lying  east 
of  it.  The  mine  is  deserilird  as  liav- 
iiig  taken  on  a  new  lease  of  life. 


iliali'd  in  Hie  near  fiiliire.  Tiie  sliaft 
is  III  be  pill  down  iietween  (wo  sur¬ 
face  sliow  ings.  Ft  is  expected  Hiat 
Hies-  siniwings  ma.v  eonvcrgc'  at 
depib.  in  vvliicli  ease  Hie  sliafl  will 
lie  )iiil  down  on  Hie  vein  The  inan- 
agemenl  Hiink  tliey  liave  fTTe  apex- 
Ilf  an  ore  lindy  sliovving  ;it  siirftiee 
l.oon  and  are  to  lose  no  time  in  devcli'piug 
this  at  dcptii. 

•  Hrimsion-l’orenpine  Is  conserv¬ 
atively  eapitalized  at  $1,000,690  in 
dollar  shares. 


between  $8.(i0  and 
while  broken  ore 
mine  arc  increasing  steadily. 


J'l.OO  per  feet  of  drilling  Indicated  .5.700.000  lon.s 

reserves  in  the  ,  500  TPp  „h.|ective 

of  file  shaft  is  1,000  feet,  wlillc  dei 


As  a  result  of  recent  |  drilling  will  bo  done  ludow-  Hiat 


ments,  not  less  than  8  more  faces 
will  be  making  ore  for  the  mill 
within  the  next  three  p.onths.  after 
which  the  company  can  hiilld  tip  re¬ 
serves  aliead  of  the  mil!  at  a  rapid 
rate. 


It  is  reported  that  I/fo  Krenlion.?, 
Bert  Bay.  and  associates  have  pnr- 
ehased  the  Coheram-Graham  cHtlms 
at  ('old  Lake,  30  miles  norllieast  of  j 
Crow  Klvcr.  The  group  Is  situated  ' 
to  the  south  of  and  adjoining  Hn 
discovery  group,  now  held  .vy  Hie 
Northern  Areals  Minerals  Kxplor- 
atlon  Company.  A  company  Is  in 
process  of  formation  to  develop 
these  claims.  The  property  ptirelias- 
ed  is  said  to  comprise  two  groups. 


horizon. 

The  management  propose  to  have 
property  producing  In  n  limited  wa.v 
liy  19.50  an  I  step  up  output  liy  stage.s. 

¥  ¥  4^  V 

Abana — O’Connor  Cadillac. 

1)0  j/ou  cofisidcr  Alciuii  nrnuud  cur¬ 
rent  fcx-cl.i  0  fiooil  buy  tor  11  iiiircci  i tloii , 

Olid  do  tiou  consider  D'Couuor  < 'iidillos- f  ^  a  numlier  of  \cars  and  the  gliai- 
_ "7.  ft.”  '  no  market  value  a'  pre.^ent 


SAN  ANTONIO  MINES 
TO  DOUBLE  CAPITAL 

'I'uronto.  —  According  to  an  nn- 
xchat  you  think  of  Mnlortic  pud  f’icord  ,  official  report.  San  .’vntoiiio  Mines. 
Cold  Mines. — ".Mice  '  j  ijaijtod.  is  to  increase  I's  authorized 

Malartic  is  a  prospect  'of  merit,  op-  1  eaidtalization  from  2.000,000  shares 
crating  in  the  iV-idillac  field.  The  '  of  no  par  value  to  l.O.iO.OOf)  sliares. 
shares  represent  an  intero.sting  spee-  it  is  also  said  that  500.000  shares 
Illation.  I  will  he  offorej  to  pro.srnt  sliarchold- 

Pieard  is  definitely  .?pceul.ativ-e  and  i  ers  in  Ihc  form  of  rights,  at  20  cents 
hia.?  been  subjected  to  eonsiderabie  |  a  share.  .An  olficia!  statomcnl  on 
market  activity  recently.  Report.?  of  tlie  inatter.  is  rxpeeted  soon. 
Smelters  taking  over  the  property  ap-  j  'I  lie  compa’iy  was  incorporated 
pear  to  he  unfounded,  and  the  shares  ivvitli  a  l''cderal  eliarler  on  .Inly  28. 
are  again  pa.ssing  nut  of  the  picture.  1  1927.  under  the  name  of  VVanipigow 
What  appeared  to  be  the  company'.? ;  Mines,  Limited.  In  Scpiemlier  of 
main  chance  vv.a.s  lost  when  the  Mac  last  year  the  name  was  changed  to 
Aulcy  option  vva,?  droppexi.  i  San  Antonio  Mines,  idmited. 

¥  ¥  ¥  ¥  I  -  - 

Pan-Extension  Mines. 

About,  ten  yenrs  000  I  piirchnscd 


PROMISING  FIND  AT 
GRIMSTON  PORCUPINE 

Toronto  niireno  The  KInnnelnl  Time* 

'loronio.  Highy  (  rimslon.  iire- 
sident  of  tlie  ( 'rimstim-l’orcupliie 
.M-ines.  was  in  Hie  city  last  work  and 
reported  Hie  finding  of  a  new  and 
ricli  looking  vein  on  Hicir  property 
ill  Garrison  Tow  nsliijt.  Tlie  find 
was  made  at  a  depth  of  ten  fect  in 
a  tost  pit  wliieh  was  licing  pul  down.  ^ 
The  vein  sliovvs  five  feet  w  idc  to 
dale  with  neither  wall  reached  at 
Hio  time  of  writing.  I'rcc  gold  is 


I.iiamoitd  driling  on  the  Sylvanlte 
is  said  In  have  eneotinfered  a  wide 
vein  carrying  good  velues  on  Hic 
nortlicast  corner  of  Hie  property. 

'I’hc  shaft  on  Mining  Corporation’s 
Xliirray  property  is  now  down  some 
300  feci,  having  encountered  .some 
mineralization  but  no  ore  as  yi  t. 
Present  plans  are  to  sink  lo  50u 
feet  where  lateral  work  will  he  car¬ 
ried  out.  It  is  understood  also  that 
diamond  drilling  will  be  carried  out 
from  a  station  to  he  cut  iit  Hio  500- 
foot  horizon. 


yen  rs 

sonic  shares  in  the  I’an  li.rlcnslon  Hold 
.Mines  and  hax  e  nerer  been  nhle  la  pel 
any  inforinalinn  about  them  .since,  - 
■■Mr.s.  It." 

Tills  eoiniuiiiy  iiii.s  in-eii  d  irnian'  for 
have 
( llie 


Lake  Shore  Output 

to  be  Record  One 


Aliaiia  .Mines  sliai-e.s  are  selling  at  .source  advises  Ilia!  liiey  still  own  Hie 
aroiiivd  $2.S7).  at  w  lileli  |irlee  (liey  may  :  ground  but  t  he  ( 'omiulssloiier  of  .Mines, 
1h>  regarded  as  .it t  riiel  l\ e,  Cndoul)t- j  Winnipeg  states  I  hat  1  lie  let  ters  pi tiMit 
edly  tills  Is  a  large  higli-grade  mine  Ineoriioral lug  the  voiiipaiiy  were  ean- 
an  i  with  new  mining  l•lluiplllelll  devel- 1  celled  in  1925. 

eiimeni  slioiild  proceed  raiiidly  from  1  'I'liere  I.s  a  great  deal  of  netlvlty'tn 
now  oil,  .\t  Hie  lime  of  writing  In- 1  the  I{|(;s  l.nUe  area  n<  in-eseiit  and 
dependent  engineers  are  examining  Hie  I  there  Ip  11  sitm  eh  inee  of  sninethlng 
propi'rty  and  t  heir  reports  w  ill  be  in-  hniqieii  Ing. 

I 


A  new  high  record  for  production 
from  Lake  Shore  of  approximately 
$4,000,000.  aiiont  200  per  cent,  on  the 
rapifaiization  of  the  company,  will 
be  made  this  year.  This,  from  pres- 
(  nt  indications  shows  that  1929  w'ili 
he  at  least  25  per  cent,  greater  than 
this  year,  dtie  to  the  increased  grade 
and  greater  tonnage  than  was  being 
milled  dtiring  the  first  part  of  1928. 

A  further  despatch  state.?  that 
with  the  Installation  of  new  filters, 
etc.,  ,the  mill  capacity  will  he  In¬ 
creased  to  1400  tons  per  day. 


>i i-i'yiiH-ius  oi-’  Till-;  yio.xTiii-: Ai,  n  nii  m.ahkgt 

AIIIMIIGIIS  ST.WU.AIID  STOI  K  AMI  IIIMAG  HM  II A  Mil:, 
tll-rtllil'ias  X  AM'OI  \  l':it  ST<»<  l\  IIACIIAXGK. 

11  I  isted  and  IJimt.sted  (’nnadian  Seriirities,  C'anndian  and 
Kmcigii  Uond.s.  New  York  .Stock.?.  Mining  Stoclvs. 

volu  i.vutunii'.s  AVTi.i,  i»i;ci:iAK  i'hombt  anu 
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Knowledge  Based 
on  Long  Experience 

IN  addition  to  our  extensive  brokerage 
business  we  Iiave  from  time  to  time 
offered  original  issues  to  the  public. 

I  hrougb  our  long  experience  in  mining 
.securities  we  are  in  an  unrivalled  posi¬ 
tion  to  place  exceptionally  attractive 
opportunities  before  tnir  clients.  We 
weie  the  original  sponsors  of  Pend 
Oreille.  Whitewater,  Noble  hive,  and 
«»ther  Western  mining  operations  that 
have  proven  unqualified  successes.  This 
success  has  been  the  result  of  careful 
investigation  and  employment  of  highly 
trained  mining  brains. 


BLi  Ol^li.  recommending  any  issue,  it 
is  subject  to  our  most  careful 
scrutiny.  Public  confidence  in  Miller, 
Court  6c  Co.'s  recommendations  has 
been  established  because  this  policy  has 
proven  of  utmost  \’ahie  to  our  clientele. 


I'lu’Si'  iciomincuilatiniis  arc  carried 
irt  our  scnii-triotulily' Stock  iir  Rond 
Report,  a  copy  of  whiett  will 
he  sent  you  ori  request. 


Miller,  Court  &  Co. 


197  Bay  Street  -  Adelaide  2481 

IU>;  IttKONTO,  MtWlPFti.  rVl«;\|{T,  >1 
AMI  ^tl  TOKIt 


Buy  — 
Columario 


GOLD  MINES 

I.IMITFII 

British  Columbia 


AT  THE  MARKET 

Vein  >«.  1,  at  face  "fitt  it.  from  iiorfal  of  Iho  tunnel,  now  «ihow^ 
fi  ft.  eoniniereiHl  ore,  wliieli  ii''^nn‘s  Itisr  possibilities  for  lliis 
property 


Low  Capitalization 


Well  Financed 


Norman  E.  Fairhead 

s  rOt  K  BROKE  It 

Phone  ELgin  2926  45  Richmond  St.  W.,  Toronto 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THO.MAS,  KITCIIENKR,  BARRIE. 
ORILLl.A,  \\TNDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toronto 


THE  NOKTHERN  MINER 

tirsl  li.-iml,  I  iidepriirh-n  I  New-,  and  A  iews 

(tNTMtm  niinic  M\MrOR\ 

PuMisiirrl  orrMy  Kstal>lislir<l  I'll.'i 

I  ai'Uf'.tt  MiniiiC  (drculiitirm  in  Canada 

I  HE  NHHIHEHIN  MINER 

<  on  ALT,  ON  r. 

Siiltsrripl ion  $.’,.(10;  I.L  S.  .'t..’>0;  I.rrjil  Britain  los; 


SPECIALISTS  l^  MINING  SECURITIES 
LISTED  AND  UNLISTED 

Stobie-Forlong 

STOCKS  BONDS  GRAIN 

Head  Office 

BAY  AND  VvXLLTNGTON  STS.  TORONTO 

PRIVATE  WIRE  SYSTEM  CONNECTING  BRANCH  OFFICES 
AND  MONTREAI..WINNIPEG.  .VANCOUVER.  AND  NEW  YORK 


I  IMRIiCT  WIRE  SKRVICE  BOARD  ROOM  FACILITIES 

^  I  Tc/c/tIiohcs;  and  19*) 

G.  H.  GUY  &  COMPANY 

-  LIMITED 

Mining  Investment  Spccktlists 

LISTED  UNLISTED 

201  Sparks  Street  _  -  _  OTTAWA,  CAN. 

■  DF.FENDABU.tTY  OVB  FOUNnATIOS" 


SPECTACULAR 
SHOWINGS  BY 
FROOD  DRILLS 

Ore  Proven  Over  Great  Length 
With  Width  Around 
100  Feet 

i  HIGH  AVERAGE  VALUES 

,  Combined  International  and 
'  Mond  Ore  Estimated  at  $6,- 
150,000,000 — $2  a  Share  on 
j  New  Stock  on  Completion  of 
I  Expansion  Plans 

Toronto  Barmii  The  l''innnp|nl  Timer 

I  ufi'tito.  T'hc  ore  zone  at  tliej 
I'rood  .Mine,  whicli  .sirlke.s  acriKs.s  I 
ilie  iHildings  or  the  Jnteniatlonal  I 
Nickel  (it.  .md  ivas  found  under-' 
gioiind  in  the  .Mond  propert.v.  wliieh. 
is  siirronnded  Ity  International- 1 
I'rpod  on  tiiree  side.'^.  is  niakiitg  stieii 
speetnenlar  sliowlngs  tiiuK'r  aeln.-il  , 
developnirnt.  that  one  liesilates  to  j 
i  inalic  ealeiilalions  as  to  wlial  pliysie-l 
;il  as.sets  are  likely  to  represent  in  j 

I  ferm.s  of  dollars.  One  hundred  feet 
'  widths  .shitwn  i>y  tlie  drills  are  helnp 

ennfirined.  .iiid  drills  aluna  the 
strike  h.ne  indieafed  urcai  lenctli.l 
in  the  honk  on  yiiniiu;  in  i  anada  | 

!  pnhIiFhed  for  ilie  Minin;:  I'l'nsrress, 
held  in  fiii:.  country  last  .'ear,  .in 
'  offieial  of  Internationa  I  Niekcl 

I I  onTuany  w.is  nuoted  as  statins;  that 
j  the  eonipan.v  had  probable  ore  ve- 

sntiree;;  at  the  I'rorid  of  loti.nno.ono 
,  tons  To  tills  must  be  added  the 
a.ssets  ot  the  Afond  Nii'kel  To., 
wbieh  are  .it  least  one  li.ilf  as  large 
The  .avrrase  value  of  the  ore  bo- 
'  dies  in  the  properties  of  IMond  and 
International.  exelusive  of  the 
I  Frooi]  ;iren.  below  a  depth  of  CSim 
j  feet  appro.ximates  .tl'^.OO  to  .$2(1.00 
i  per  tan.  ba.sed  on  nickel  and 

i  ii..'>  copper  eontent.  This  l.s  ron- 
servative.  and  does  not  include  val- 
:  lies  in  precious  metals.  .\i  the 
j  Prood  aicrage  values  both  I'v  drills 
;  and  underground  work  Indicates 
:2'»:'T  nickel  and  La  to  ITe^  copper. 

witii  a  value  of  $(53.00  per  ton.  Let 
j  it  be  assumed  that  prood  ore  at 
I  depth  represents  half  the  tonnage  of 
the  two  concerns  to  be  merged.  This 
would  make  tlie  average  $11.00  per 
ton. 

Huge  riiTsieul  .\sse(s. 

If  it  is  granted  that  the  two  com-  , 
panics  combined  have  150.000,000 
tons  (if  ore  at  (he  above  average  , 
value,  physical  assets  xvould  be  . 
wortli  $6.150.O00,00t>.  Split  this  total 
in  two  and  tlic  properties  would  still 
!>('  probably  the  ricliest  group  under  ^ 
one  control  In  the  world.  , 

Out  of  stmicthing  like  48,000  tons  ^ 
of  nickel  and  2L';h}()  tons  of  copper.  | 
and  including  precious  metals.  In-  , 
ternational  Nickel  this  year  ■will  ' 
I  ;;ho\v  net  profits  for  the  prcfeiH'cd  ^ 
and  common  slocks  of  sonic  $12,-  , 
I  (ino.orio.  When  the  present  extension  j 
j  Ilians  arc  completed,  output  will  be  ^ 
;  raised  ZO'/c,  and  copper  output  w-ill  , 
I  [irifbably  be  trebled,  and  it  is  cstim-  ^ 
I  ated  profits  can  be  returned  of  ap-  , 
I  proximately  $23,000,000  or  better 
than  $2.00  per  share  on  the  11.258.- 
I  2hS  new  shares  outstanding. 

!  T'.ie  company  Is  paying  dividends  ‘ 
at  the  rate  of  $3.00  per  share  on  the  '• 
!  obi  stock,  or  equal  to  50  eent.s  per  * 
j  share  per  annum  on  the  nciv.  ITie  '■ 
I  inference  is  that  the  company  will  * 
j  be  able  to  increase  dividends  snb-  ’ 
stantially  as  the  time  goes  on.  ’ 

I  It  is  the  fact  that  the  company  is 
j  assured  of  physical  assets  to  enable  ^ 
it  to  earn  a  high  rale  for  gcueration.s  ‘ 
■  to  come  that  makes  the  new-  stock  ' 
attractive  at  this  juncture,  especial-  ' 
I  ly  for  a  long  pull. 


MINES  AND  MINING  SECURITIES 


I  AD  1  A  New  Northern  Gold  Area 
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I  Map  of  pari  of  northwestern  Ontario  showing  relative  positions  of 
tnineral  areas  which  tiave  sprung  Into  prominence  during  tiic  pa.st  three 
years: 

(1)  l■'av(mrabIc  lake.  (2)  C’enlral  Manitoba.  (3)  Red  T.ake.  (4)  M’o- 
nian.  Narrow,  t'onfcideralion  and  Birch  lakes.  (5)  Shonia  lake,  (O)  Pickle 
lake  and  Crow  river,  (7)  Fort  Hope,  (Si  Kashawogama  lake.  (0)  Never- 
treczp  lake. 

Numbers  ,3.  (5  and  S  were  discovered  during  1028.  The  dotted  rectangle."  I 
indicate  map  slieots  prepared  from  aerial  photographs  and  issued  by  the  j 
Topographical  Survey  of  Canada,  with  the  exception  of  the  Lake  St.  losepb  j 
sheet  now  in  preparation.  i 

New  gold  discoierics  have  been  made  tiiis  season  in  tlie  Patricia  por-  i 
tion  of  Kenora  Dii-lriel.  In  102.5  and  102t5  the  Red  Lake  area,  was  staked.' 
and  this  wius  followed  by  finds  at  Woman,  Narrow  and  Confederal  ion  lakes  ; 
.some  50  miles  to  the  c.ast.  In  1027  developments  comuiencc'l  at  Fort  Hope  | 
on  the  .Mban.v  river. 


It  is  reported  on  good  authority 
j  from  Kirkland  I/ako  that  Murphy 
I  Mine.s  have  rut  Number  2  x'cin  with 
I  a.  diamond  drill  at  a  depth  of  550 
feet  from  t'lOO  feet  east  (>f  the  shaft 
The  report  akso  slate.s  that  the 
drill  eontlnucd  in  vein  matter  for 
70  feen  showing  several  sections 
highly  lulncralizod. 


Real  Talent  in 
!  Hockey  League  of 
Standard  Exchange 

I  The  Standard  Stock  &  5finlng  Ex- 
,  eiiangp  Hockey  League,  wliich  b(‘- 
'  came  so  pojiiilar  on  Saturday  oftrr- 
I  noi,n.s  List  winter,  is  scheduled  to 
j  .-'an  tile  season  thi.s  year  at  the 
i.treiia  (iardens,  on  llecemlier  i5l!t. 
n  ami  from  tin.  l.nc-np  registered,  the 
I  catties  .‘■honld  lie  top-iiotchers. 

I  .Inst  to  lirtng  out  Iiow  interestitig 
I  t'n  L'.aiiic.s  ought  to  lie,  it  might  In- 
I  well  to  ((liole  some  of  tlie  Sltirs  .•“i- 
.  ]>e;iring  on  itie  \arious  lettin.s  play- 
I  ill';  iti  ihi;;  league.  f).  S.  I’tilrrson 
j  <C  'Jonipaijy.  I.td.  Itavc  willi  tlnmi 
j  fte.i  I'arrell  of  Haniiltot,;  f'laiid  Ilar- 
j  ris  of  Ma rllioro’:- ;  I,orne  IMelnlyre. 

'  Denny  (  areless,  Orjile  Woods  and 
:  Fddio  .Armstrong,  while  Solloway 
MiiLs  are  ro))rr.sented  ity  Stuffie 
'.[iieller  of  Dlyrnpic  faille.  Red  llor 
^  ner,  ,\ii  Irvine,  .foe  Wriglit,  ('  liel- 
;  ahev  and  Fieddio  Miller;  Moyse.'  A- 
it  o's  line  consists  of  Mel  Ross.  Hriiee 
j  ’I  riven,  .lohnny  llamilton,  illarve'- 
.Liekson,  Frank  Irvine,  nnd  (diiers. 

'  while  Stoiiie,  rorlon.i'  ha\c  I,eD 
(  rooks.  Rniee  Bnrr.v,  tinrdy  Beale 
;  and  (Jord.v  Urant,  not  fto-gett|ng  Red 
il'osti  i.  formerly  of  xiarlhoros. 

Ihe  (■rawTord  Trophy  wa.s  wnn 
last  year  tiy  A.  I)  Moysey  leant,  who 
now  linbl  the  first  Lean  on  litis  eonp, 

'  ;iml  tills  season  shotild  bring  forth 
some  keen  eompelltion  for  honor.",. 

encouragingTesults 

AT  PON  DOKIS  MINES 

Tnrnnfo  Hiirenii  The  KInniicInl  Tlmra 

loronto.  Continued  operations 
on  the  reieiit  (lisei>\ery  on  the  Roli- 
iliae  elainis  of  Ihi'  Ron  Dokis  Mines 
I  are  sltilrd  officially  lo  lie  yielclin.g 
1  ericriurtiging  resnils.  Tlie  discovery 
I  w:is  made  in  Ronlitie  lowiiship.  im- 
i  meftialelv  west  of  Ilie  Onia  rio-tjiie- 
j  liec  lioimdary. 

!  Tin'  find  'Inis  now  Iieen  Ir.ieed  for 
a  disttinee  of  tippriixitnately  1,5im  feet 
ond  a  niagnelte  Mir\ey  tia.s  indicated  j 
I  the  average  w  idth  to  tie  over  1:15  i 
i  fel.  Fiirllier  work  l.atr  hecn  eon- 1 
I  flued  to  the  western  ptirt  of  the  dis- I 
j  rover, v  where  te.st  pits  have  , beep  put  i 
J  down  over  an  extended  iir('a.  In  | 
!  ebeti  rase  mineraltzutlon  lias  been  | 
'  eneiiiintered  witli  a  tendency  of  Ihej 
I  pyrrliolite  and  pyrite  repltieed  by  I 
'  ehalcopyrite  tit  (ieptli.  Officials  slate 


I  Mining  Briefs  |;0RE  RESERVES  AT 

It  is  reported  on  good  authority  NORANDA  WILL  BE  I 
S,  .rTliTk  IIP  qiRCTANTlAI  I Y 

a  diamond  drill  at  :i  depth  of  .5.50  UI  UUUJInll  llnLLI 

feet  from  t'lOrt  feef  east  (>f  the  shaft  _ 

The  report  aKo  t.iate.i  that  the  ,  Good  Progress  in  Proving! 

drill  continued  in  vein  matter  for.  ,,  ^  „  j.  ^ 

70  feen  showing  several  sections  Up  Gre  Bodies  With  Out- 
highly  mineralized.  standing  Results 

While  no  announcement  has  been  MILLHEADS  HIGH  ' 

made  .vet.  the  street  hears  rumors  _  ; 

to  the  effect  that  plans  aro  in  pro-  T«raii<o  Bureau  The  Fluanrtol  Time* 
gres.s  will  provide  RUrhlc's  Toronto.  -  The  fact  that  Noranda 

treasury  with  $i>0(LOOd.  This  is  In 

addition' to  the  $80.it(>0  now  on  h.and.  oRiclals  are  withholding  news  from 
It  will  be  remembered  that  Iwol  the  public  until  the  annual  report  ap.  1 
weeks  or  so  ago  certain  indications  pears,  probably  next  February,  has 
were  given  that  a  merger  between  made  the  stock  subject  to  rather 
Murphy  and  Ritchie  were  nulto  pos-  ^-Idc  fluctuations.  Rumor  mongers, 
silile.  These  properties  are  adjtw  who  have  their  own  little  axe  to 
cent  and  should  the  merger  take  grind,  are  ever  readv  to  circulate 
place  1t  would  materially  strcnghtcii  stories,  xvhen  they  feefthat  they  ■will 
the  position  of  both.  not  bo  made  ridiculous  by  official  i 

■  news  of  11  constructive  character  | 

A  new  high  record  for  production  next  day.  I 

from  I,ake  Shore  of  approximately  Noranda.  Tito  Financial  Times  is  i 
$1,000,000,  about  200  per  rent  on  the  informed,  will  have  a  lot  of  interest-! 
capitalization  of  the  Company,  will  Ing  news  for  shareholders  when  the. 
he  made  this  year.  This,  from  pro-  report  appears.  Rapid  headway  Is  i 
sent  Indications  .shows  that  1020  will  being  made  in  proving  the  downward 
be  at  least  25  per  cent  greater  extension  of  the  six  or  seven  ore  I 
than  this  year,  due  to  the  Increased  ■  bodies  opened  up  last  year  above  300 
grade  and  greater  tonnage  that  was  ,  feet,  and  it  is  reported  that  results  i 
being  milled  during  the  first  part  |  have  been  highly  favorable.  Avery! 
of  1028.  A  further  despatch  .states  |  substantial  increase  in  ore  reserves! 
that  with  the  installation  of  new  may  be  looked  for. 
filters  etc.,  the  mill  capacity  will  Work  at  the  property  falls  under 
be  increased  to  1400  tons  per  day.  five  main  headings.  Smelter'  pci- 1  ^ 
-  formance  has  been  far  beyond  cxpec- 1  [ 

The  capacity  of  the  smelter  at  Nor-  tations.  Treatment  has  been  more  j 
anda  i.s  .still  greater  tha  the  tonnage  than  double  what  was  rated  xvhen  | 
.supplied  liy  the  mine  at  the  present  tlie  mine  went  into  production,  and  | 
time.  Mith  no  delays  in  relining  the  2nd  unit  will  go  into  production 
converters,  reverberatory,  etc.,  other  !  early  next  year,  and  should  repeat 
than  the  usual  routine-,  there  seems  i  what  the  1st  unit  had  accomplished.  I 
to  be  no  rca.son  why  Noranda's  Mlllhcads  arc  reported  also  to  bo  | 
smelter  will  not  be  treating  at  least  better  than  anticipated,  recovery  be- 
12li0  tons  plus  tho  ores  from  Waite  Ing  close  to  $2t  per  ton,  fromwhlcli 
Montgomery  in  a  short  time.  The  profits  should  bo  BOCc. 
bringing  into  prodticUon  of  the  2nd  Tho  price  of  copper  Is  .two  cents 
unit  early  next  year  should  double  per  ton  above  the  level  on  which  ore 
this.  rcsorv'cs  were  based  at  the  end  ofj 

-  1927.  This  is  an  important  factor! 

The  public  will  give  little  credence  computing  profits.  The  statisti- 

lo  tho  rumoured  negotiations  re-  position  of  the  world  copper 

gardlng  the  merger  lietween  NIckle  nmrket  is  so  strong  as  to  assure 
and  Noranda.  A  more  probable  ar-  maintenance  of  high  copper  prices 
rangement  would  be  a  joint  refinery  for  it  considerable  period  to  come, 
fur  these  two  companies.  This  of  United  States  companies,  for 

would  permit  Noranda.  whoso  matte  instance,  have  been  operating  at  full  | 
i.s  shipped  to  England,  and  Nickel  capacity,  but  in  face  of  this  stocks 
to  refine  the  red  metal  in  Canada  of  copper  metal  have  dwindled.  I 

far  more  economically  than  at  pre-  Noranda’s  old  xvorkings  are  being  *■ 

cent.  extended  steadily.  This  include.s  the  '  - 

_  opening  tip  of  .several  iiuportant  new 

cros.sc, tiling  will  begin  on  the  375  forfacc  oiit- , 

and  (lon-fnot  levels  of  the  Granada- !  ' 

Roiivn  some  time  next  week,  it  is  re- 1  cxten.sions  9  be  ow  300  fe.'t  of , 

ported.  Drifting  on  the  No.  2  vein  i  numerous  ore  bodie.s  opened  up, 
.sbotild  til.so  get.  underway  on  (^o  I  .  ,,  ,, 

faces  .some  times  this  wet-k  and  re-  new  workings  to  the  nor  h. ; 

;-iiIls  of  lhi.s  operation  will  ijp  whirli  wtl  tap  the  rich  on' at.  depfji^ 
watched  with  intcre.st.  There  is  a  !  Lhn  ’  II  and  ’  B  ore  bodies,  wbieb  i 
feeling  on  the  street,  that  Granada- 1  changed; 

Roiivn  shares  eannol  go  far  below  '  "n-  entire  complexion  of  the  mine.) 

17  cents  per  share,  as.  it  is  .'^aid,  t  wo  !  “"d  are  expected  to  add  Itiindreds  of; 
large  operators  b.ave  an  order  j,,  va- 1  nf  dollars  to  ore  reserves, 

riniis  lirnkers'  offices  to  liiiy  in  allj"di(‘U  fully  developed.  | 

the  efnek  iltcy  (’tin  lay  li.ilids  at  Ibi:  '  ~  ' 

ficuie  wrcT  nnur  cciiiiur 


'I'lie  ;  baft  :it  the  C,i  aliani  Ru-iiuct 
.'-tioilld  lie  conipleteed  lo  I  tie  .'Oii-ft. 

horizon  bv  the  new  ,vrar,  . . . 

ill  (ire.criit  indicatiotis.-  I.aierai  worlv 
will  llieii  coninicnce  fnnn  Ibis  tiuri- 
zoii. 

Derplle  uffirl;i!  d('iii.ils.  reiiorlsof 
of  a  I  Irik*'  on  Hie  Robl>Mopt|ira,\ 
pen-ist.  If  correct  llii:-  wmild  be 
either  as  a  resull  uf  ditiniuiid  drill 
ing  or  :  iirface  work  as  nndercronnd 
operaliinis  were  stopped  sinne  linif 
ago.  ,No  details  of  the  repurled  find 
are  a vaiialde.  .Nipissing  owns  I,- 

kkn.CfiC  shares  of  RuldiMontlirav 
and  a  find  on  Ibis  l;i|ler  prupertr 
would,  to  some  extent,  lie  lerieeted 
in  .Nipissing  shtires,  'I'ljis  lia;  been 
Ilie  ease  receiltl.v  iilld  thus  credence 
is  .idded  to  the  repoiT.s. 

I!ee<  III  siirlaee  finds  made  In 
pro.speel ing  on  the  claims  of  the 
(.^uelice  Copper  Syndicate,  in  Ipiprtit 
Tow  ii.sliip,  are  said  lo  liavi'  w  tirrtinl 
od  Ilie  piircliase  of  a  sinking  plant. 
—  -  r 

It  l.s  reported  tlitil  .Vsloriti  Ron,\n 
li;i\e  takfii  over  12  rltiims  of  the  La- 
pierie  Dasseral  Syndictite.  lociifed 
in  |)r.-;.sef;it  Towiishli),  (.^iieliec. 


Ibal  pil  No,  3  has  now  been  put  down 
to  a  depth  of  12  feet  wnere  the  rhal- 
coji.'rite  is  taking  Ilie  form  of  well- 
defined  veins. 

Recently  two  diabase  d;-lies  were 
found  on  the  property.  Tf  1,(  believed 
liiiriortant  ore  may  il)C  a'anoclated 
wifli  these. 


WEST  DOME  SELLING 
ADDITIONAL  SHARES 


■|  oronto.  --  Sharetndders  of  West' 
Dome  Lake  Hold  Mines  are  being  i 
advised  I'y  Sir  Henry  M,  ReHatt.l 
president,  lii.il  now  with  prodnef.ion  | 
about  to  lie  resiinied  the  dlrecior.s ' 
feel  shareholders  should  be  giveir, 
an  opporliinil,'  to  inrreas<>  holding.s 
at  a  low  price  and  th.'il  5fMi,nnfi  t.reas-  ! 
tiry  shares  are  being  idfered  at  Uc 
(  ents  per  sh.ire  lo  sha relndders 
onl.v.  The  r.iglil  U'  sulisi  rilie  expires 
on  Iferpinlier  20. 

Ii.  M.  Mcl'hail,  m.'inager  of  West 
Tioine.  in  a,  reporl  id'  operation  sin¬ 
ce  tlie  Iasi  annual  meeting,  .‘•■.ays , 
work  .il  the  mines  has  lieen  rarried; 
on  energeiieally  and  to  as  great  an 
extent  as  tiv'  coinpiitiy’s  finances 
would  allow.  Lxpli'ration  and  de- 1 
'elopment  work  has  all  linen  ilone 
on  IIk'  1.1150  fool  and  1.2iio  foot 
le\els.  Hie  two  deepest  in  the  mine. 

On  tho  1.2011  fool  level  drifting 
w  iis  eon'Jniied  ea'^t  to  develop  < ' 
ore  slioot.  wliieli  li.as  a  lenglli  now 
of  ;is:i  feel.  The  face  is  still  in  ore; 
and  tills  slioiiid  continue  for  another: 
hundred  fei't. 

On  liie  1,500  fool  level  drifting 
was  caiTierl  east  lo  a  distance  of 
2.800  feet  from  the  sliafi  and  con-; 
siderahle  exploration  eari  ied  on  I'.v ' 
eross-etitting,  short  drifts  and  rai¬ 
ses.  In  this  easterly  seetion  a  length  I 
of  over  450  feet  of  low  griiib'  ore 
was  developed  in  three  shoots.  In 
places  this  ore  is  front  15  feet  to  20  . 
feet  wide  and  litis  section  warranl.'C 
a  great  deal  more  (Icvcbmunent.  I 


MARKETX.* 


[DIVISION 


Buy  or  Sell  by  Mail 

Treat  your  local  post  office  as  one  of 
our  branches.  Our  Mail  Order  depart¬ 
ment  is  specially  equipped  to  render 
quick  and  trustworthy  service  to  the 
out-of-town  investor. 

You  can  buy  or  sell  any  securities 
through  the  mail  with  the  same 
assurance  of  satisfaction  as  though 
you  visited  our  office  in  person. 

tTrtt*  for  our  temt-monMf 
reriew  ••  Keyitone  Imdustriu", 

SS 

WILLIAMS. 

BROCHU 

&eompan^ 
INVESTMENT  BROKERS 
MONTREAL 


We  specialize  in  CURB  STOCKS  and  MINING  SHARES 

REMOVAL 

We  take  pleasure  in  announcing  the 
removal  of  our  offices  to  larger  and 
more  commodious  quarters 

at 

220  Notre-Damc  St.,  West 

Orders  executed  on  all 
principal  Exchanges. 

Private  wires  to  New  Yorki 
Toronto  and  Ottawa. 


Beaulieu  &  Duncan 

Nffmberj  Montreal  Curb  Market. 

220  NOTR£.DAME  STRELT  WEST,  MONTREAL  Mar 


F.  J.  Crawford  &  Co. 

UL:9iBi:ns  stand.ard  stock  and  mininu  isxchangb 

Mining  Stock  Specialists 

Send  for  '‘Tito  Alining  Chronlclo”— rublisbcd  Monthly 
II  Jordan  Street  Adelaide  9161  Toronto 


J.  S.  MITCHELL  &  CO. 

Established  1876  LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


-  -  -  OUE. 


JAYCOPPER-GOLDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

l^csulls  of  Diamond  Drilling  from  the  500  ft.  level  to  a 
depth  of  1.000  ft.  bear  out  fully  the  continuance  of  the 
ore  zone  there. 

Lateral  work  to  the  east  of  shaft  on  the  500  ft.  level 
now  proceedinp:  with  most  satisfactory  results. 

WATCH  THIS  STOCK. 

Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


fANADiAN  Mational  Railways 

nrpariment 'of  Natural  Resources 

TIIOI'UH  prrhnpK  not  aencrally  renllased.  mlnlnir  In  Connda  atanda 
Mrcoiid  only  to  iigrlrulturr.  Kverywhcrc  In  the  Dominion,  trom 
(lip  In  «ho  I'liclflv,  nev  flrldn  arc  brlnai  opened  up  by  tbo 

|»roNp<M'(or. 

\o%a  irold  miniii/s  Industry  In  In  proceM  of  resusclta- 

.ioiit  In  yiew  llriinNwivk  ii  milling;  IndUKtry  In  IicIiik  built  up  where 
loriii4*riy  iiorir  e\lNtod.  (|u(*bc«%  Mntiirlop  Rrltlnb  Columbia  und  now 
liiMr  till  fiMMumI  pliiiM*  in  tho  mlnliiim  flrmameut* 

Tbo  troiuoiidouM  fniporttfiioe  of  thN  irrowliiic  iiatl-on-wide  mlnlnn 
litiliiKtry  In  rero^nlsod  by  tho  t'fintidlaii  Notloniil  flallweyOi  who 
til  II 1 1,  till  r.  II  IJopurtmoiit  of  3fiitiiral  lioNOurcoN  for  the  purpose  of 
ii.NNisiliiif,  iiN  fur  UN  oonNlstcntf  In  mlnorul  nud  other  development 
liUtnti  IIn  linos. 

\Vr  inidtr  yoxir  cnqulrv. 
f.  rRICTiJ.f>Rt:£:\s  CommMi/onor. 

<.'•  fV«  n..lienoral  Offices*  Montreal*  F.<i* 

uihd'  offices  ill:  \  nneouver,  ff.C.,  IJdmontont  AUcl.,  Winntpeff, 
London,  lK,nglo.nd. 


,  MONTREAL.  DECEMBER  14,  1928. 


MINES  AND  MINING  SECURITIES 


DIVIDEND  NOTICES,  ETC.  |  DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC. 


CANADA  TO  TAKE 
MORE  IMPORTANT 
PUCE  IN  COPPER 


I  tlsfactory  no  large  scale  operations  1  pAlI|\  1  TA  AAff  I 
will  be  undertaken  until  more  Is  AI^I|IM|J/I  III  IIkII  I 
I  known  of  the  character  and  extent  I/IHUU 

!  the''Fll^t^on  property  In  north-  AT  KAMISKOTIA 

em  Manitoba  the  ore  reserves  ore 

!  estimated  at  16,000.000  tons  to  a  I  _  I 

I  depth  of  900  feet.  The  ore  body  aver- ,  txploration  Work  Has  Indicated 


THE  TORONTO  GENERAL 
TRUSTS  CORPORATION 


Canadian  Paperboard 
Company,  Limited 

VOTWE  OF  DIVIDEND 


DIVIDEND  NOTICES,  ETC. 


CANADA  STEAMSHIP  LINES  i  He  Koyai  Bank  ot  t'anada 


Good  Copper  Prospects 
At  Property. 


Ottawa.  —  Aconda  will  start  Im- 


I  ages  1.7%  copper,  3*5%  zinc  with  low  i  Good  Copper  Prosoecta  I  capital  stock  of  thta  corpor* 

.  D1  L  r~  J  — TTr"  •  1-.  I  I  values  In  gold  and  silver.  Plans  In-  a  , 

I  Rich  Finds  and  Intensive  Devel-  j  ^ude  the  erection  of  a  3.000-ton  con-  Property.  ^  3i«t,  1028,  tcinc  at  tho 

opment  in  Four  Pro-  i  centrator  and  a  smelter  of  sufficient  “7  -  |  Twe  ve  Per  Ont.  Per  Annum 

viwAfta  I  capacity  to  han'dle  tlie  concentrates  utiawa.  Aconaa  will  start  Ini-  and  that  the  ■ame  will  be  pay-  I  f 

from  the  mill,  which  should  be  In  op-  i  mediately  an  ambitious  development  Wodnraday.  the  j 

-  - _ .  J  eecond  day  of  January,  1920.  The  1 

OlIERFP  TO  THF  FORF  '  ladu.  ,  on  two  properties  and,  according  to  Tranafer  Hooka  of  the  Corpor'  I p 

N^wcsDCi\#  ixj  incsr\/i\£s  Results  at  the  Sherrltt-Oordon  i  an  announcement  hy  officials  dla-  ation  win  be  closed  from  Mon- 
«•  encouraging,  and  the  j  mond  drilling  will  be  .started  almost  ‘m  JI‘!|  ‘lh»  ^ 

Big  Nickel-Copper  Deposits  in  j  property  is  being'.  acUvely  developed.  |  at  once  on  the  new  Kamlskotia  pro-  i  i.ecLi«r?  both  dales 

Ontario  and  Renewed  Activitv  I  The  ore  zone  has  been  traced  for  sev-  j  perty  In  Whitesides  Township,  known  i  i»y  order  of  tho  Board  of  di- 

««  R  r  rff^j  I  jp  I  bodies  defln-  j  as  tho  Ross  property.  Engineers  1  focto™.  w.  a.  ivatson. 

S.  eastern  and  a  crew  have  goL  in  ^  spot  i  Toronto  Decemb:^^' 

Higher  Prices  -  'is  said  to  contain  2,000,000  tons  and  holes  to  set  up  a  drill  on  their  hold- 1  _ '  _  1 

-  ,  the  westeni  3,000,000  tons  to  a  depth  |  ings  In  Duparquet  Township  on  land  ' 

Tlhe  <HsroiPrv  of  imnnrtant  Conner  i  ^00  feet.  The  average  assay  of  the  ;  between  that  held  by  Consolidated  ft - ^ _ _ 

denoslts  ln  tL  Rouvu  area  of  a^est-  copper  2,3%. !  Smelters  and  Duparquet  Mines.  Ufll  T  DPUrDrUf  9  PD  ' 

5.W,  wlU.  amount  of  |  Oj  .h«  Uoa.  property  to  .ho  Ka- ;  HUL I ,  KtNfRtW  &  CO.' 

Extension  copper-nickel  mines  and  '  K®’'*  V,..  newTv  an- !  field  the  prospects  are  for ;  LIMITED 

at  the  Errlngton  zinc-copper  mine  in  ^  ^  i  o-  udrted  ^on  j  ®?PP®'’'  the  offl- i  - 

the  Sudbury  district.  Ontario;  tbeh.''^'®'’,.®®^  *^*’'‘®®  well-defined  breaks,,  PREFERRED  STOCK  DHTDEKD.  ' 


DIVIDEND  NO.  130. 

N'OTICE  Is  hereby  given  that  a 
dividend  of  three  per  cent.  (3<^) 
has  been  declared  upon  the  paid- 
up  capital  stock  of  this  Corpor¬ 
ation  for  the  quarter  ending  De¬ 
cember  Slat,  1028,  being  at  tho 
rate  of 

Twe  Te  Fep  0»*t.  Pop  Annum 
and  that  the  same  will  be  pay¬ 
able  on  and  after  Wednesday,  the 
second  day  of  January,  1020.  The 
Transfer  Books  of  tho  Corpor¬ 
ation  will  be  closed  from  Mon¬ 
day,  the  17th  day  of  December, 
until  Monday,  the  Slat  day  of 
Iiccember,  both  dates  Incluslvo. 

By  order  of  tho  Board  of  Di¬ 
rectors.  W.  G.  WATSON. 

^General  Manager. 
Toronto,  December  4th,  1028. 


X  u  hereby  Riven  that  a  dlvt-  I  Notice  Is  hereby  given  that  a  Dlvl 

*■’  (tend  of  one  and  three-quarter,  oi.vu  tuci  a 


j  DITIDEirD  50TICE.  |  ANNUAL  .MEETING 

NOTICE  OF  DIVIDEND  I  - -  !  'Hhe  Annual  General  Meeting  ot 

^  oncK  I,  hereby  Riven  that  a  diTt- {  Notice  is  hereby  given  that  a  Dlvl- !  ^^®  Shareholders  of  the  Bank 

“■v  dend  of  one  and  three-quarter,  . -  .  «  /  6i»vix  uum  a  ...  held  at  tho  Head  nr.i,..  ofin 

per  cent,  (itiro  for  the  quarter  end-  One  and  one-half  per  cent  0/“.  ®®  “®‘"  360 

In-  necember  31,  ift28,  hn,  beon  de- '  (1%%)  on 'the  Slx  Per  Cent  Cumu- *  d®™®®  Street  West,  In  the  City  of 

PREKERRKD  !  lative  Preference  shares  of -the  Com-  1  10th  day 

b'l\»cK  «»i  the  Compiiny,  payublc  Jauu-  i  v.  .  .  ,  ^  Of  January.  1929  at  11  « VIacV  a  m 

ary  2nd.  1920,  to  the  Vb^hoidera  of !  been  declared  for  the  |  “  J--  ociocx  a.m. 

record  December  15,  1028.  |  Quarter  ending  December  31,  1928, ;  C.  E.  NEILL, 

By  order  of  the  Board,  '  payable  On  January  2,  1929,  to  share-  i  General  Manager. 

CHAO.  E.  WHITTEN,  holders  Of  record  at  the  close  of  '  Montreal.  December  1,  1928. 

„  .  .  _  ^  Secretary,  business  On  December  15,  1928.  1  ' 

Montreal,  December  6,  1028.  _  I  --  -J— — ^ - rrrrrrrrr. 

By  order  of  tho  Board.  i  P.._  I  ;r  A  D 

""  '  ■■■'  R.  BROCK  THOMSON.  lOBD  Life  AssowDce  loiDpaDV 

QUINTE  AND  TRENT  VALLEY  ,  J""**”  !  of  Canada 

nniiirn  nnaanaaiu  i  laaiv.  n  -uomreai,  Decemoer  4,  i»z». 


record  December  15,  1028. 

By  order  of  the  Board, 

CHAS.  E.  WHITTEN, 

Secretary. 

Montreal,  December  6,  1928. 


QUINTE  AND  TRENT  VALLEY 
POWER  COMPANY,  LIMITtO; 


NOTICE  OF  DIVIDEND 

Notice  I,  hereby  (riven  that  a  divi¬ 
dend  nf  one  nnd  three-nnnrter. 


^  dend  of  one  nnd  three-quarter,  Umltod  '  1  Notice  is  hereby  given  that  the 

per  cent.  <1^4%)  for  the  quarter  ead-  ;  l^/lIIlllcU  )  ,  u  ,  ... 

Inu  December  31.  1028,  bn,  been  de- 1  Stock  T  ransfer  books  of  the  Com- 

eiared  upon  the  7%  PREFERRED:  DIVIDEND  NO.  60.  pany  will  be  closed  from  the  17th  to 

8Tu«  K  of  the  eompiiny,  payable  Janu- i  A  Dividend  of  one  and  three-quar-  the  .n.st  of  Docember,  both  dates  in- 

"d  Dee’ern^;  in  io^s  '*  i  enel eu :  elusive,  for  the  preparation  of  the 

uru  uecemoer  if>,  ence  fftock  of  Dominion  Dower  and  Bai,,|j^,„j  , _ ‘  J  _ 

By  order  of  the  Hoard,  j  Transmlsplon  Company,  Limited,  han,  ^Ivldond  tO  beconip  due  and  payable 

CII F  WIIITTEV  I  declared  for  the  quarter  ending  nil  the  1st  day  of  .January.  1929.  to 

seeVetary.  ,  Jnnu- j  Ehareholders  of  record  at  the  close 

.Montreal.  Deeember  6,  1028.  |  cord^on’blcember^22nd*.  792^  |  business  on  December  loth,  1028. 

■  I  liy  order  of  the  Board.  j  By  Order  of  the  Board. 

CHARLES  GURD  &  COMPANY  j  '  Secretary,  j  Secretary. 

l.IMITFTi  Hamilton,  Ontario,  December  6th.  1928.  ■ — — 


Dominion  Power  and 
Transmission  Co., 

Limited  I 


of  Canada 

Head  Office:  Montreal' 
Stock  Transfer  Department 


the  Sudbury  district*  Ontario-  fhe  cials  that  three  well-defined  breaks, ,  PREFERRED  STOCK  DHTDEKD.  ' 

suLSl  deve  omnent  w^  t®  '^*'®  ®’'®  '•®r®'^®®'  12.  16  and  30  feet  wide  respectively  (s.  .  ,  . 

gross  at  the  Plin-Floii  and  Sherritt.  o?'^”  been  uncovered,  with  masses  I  38  on  the  Preferred  Shares  '  December  6,  1028." 

is:  Stor^r  z  ■  in™  a/r  .s,  i 

riaTta?eas"to^h™^^^^^  tospect^“lt“a“n  Secretary-Treasurer.  |  A  1 

diictlSi  of  wnner  ^  '^®^®  stimulating  effect  of  Consolidated  Smelter's  vein  sys- !  ^lontrca!.  Dec.  11,  192S.  e“ty- 

Tht  completion'  of  the  Noranda  ®“  Canadian  production.  tern.  A  series  of  test  pits  over  a  =J -  - (3.p0( 

smelter  in  the  Rouyn  ar«a  has  rahsed _ _  «««„.»,«  “"  distance  of  2.000  feet  have  already  linj  T  DCMCpClA/  0  fn'  T 

Quebec  to  the  rank  of  an  important ;  TCT  ^0911  RFSIII  TS  “"™ber  llUL  I ,  HClirnCff  0(  UU.  shar. 

producer.  One  imlt  only  of  tbe  lULl  UUUI/  lUjJUlilU _  ^  of  channel  assays  over  varying  LDHTED.  '  p®>-  ’ 

umaUar  .xH-inrillv  .Heaicnfwl  for  trpa.t-  ;  rAIITMADIA  MIMUC  !  widths  are  said  to  h.ave  shown  con-  ,  _  ;  Janu. 


By  order  of  the  Hoard, 

CHAS.  E.  WIinTEN, 


By  Order  of  the  Board, 

II.  W.  K.  HALE, 

Secretary. 


By  order  of  the  Board.  j  DITIDtMl  NOTICE. 

R.  G.  LIDDY,  !  _ 

Secretary-Treasurer. '  A  Dividend  of  One  Dollar  and  Sev- 
ontrea!  Dec.  11  192S.  '  enty-Five  Cents  per  eharo  (Sl.Tai  will 

’  '  ’  ‘  I  be  paid  on  the  Preferred  Sliarc.s 

^  (3.000)  on  January  2nd.  1929,  to  Sharn- 
m  V  nraif*nnil  a  aa  holder.^  of  iccord  December  15th,  1928. 

IJLT  RENFREW  &  Cll  Dividend  of  Forty  Cent.s  per 

*  I  llfclol  liWfw  Wl  Uw.  share  (S0.40)  will  he  p.ild  on  tho  no 

LDHTED.  i  par  value  Common  Stoek  (60,000)  on 


1%,  being  at  the  rate  of  3%  per ,  dividemj  notice. 

ber  31st,  1928,  has  been  declared  pay-  ;  SERVICE  STATION  EQUIPMENT 

able  on  January  2nd,  1929,  to  Share-*  POMPANV  I  ImIIPR 

holders  of  record  on  December  27th, !  UUmr HIV  I ,  LIITII I  LU 

1928.  I  - - 

By  order  of  the  Board.  1  Cloa,  “A”  share,. 

dpt  Tnnv  *  Notice  le  hereby  given  that  the 

«.  cr.  AbIDDX,  I  quarterly  dividend  of  40a  per  Share 

Secretary- Treasurer.  I  cn  Class  "A”  Shares,  and  in  addition 


smelter  in  the  Rouyn  ar«a  has  rai-sed  j  aisianco  or  j.uuu  rcot  nave  already  iini  j  nrMrnrm  o  pft  ! 

Quebec  to  the  rank  of  an  Important ;  TCT  ^091)  RFSIII  TS  i  “"™ber  llUL  I ,  HClirnCff  0(  UU.  sli 

producer.  One  imlt  only  of  tbe  lULl  UUUI/  lUjJUlilU  ^  of  channel  assays  over  varying  LDHTED.  '  p® 

smelter,  originally  designed  for  treat-  fAI  ITM  ARin  MINFS  i  '  -  '  re 

Ing  600  tons  of  ore  per  day,  has  LULUlflillllV  IWimiJ .  slstent  values,  which  will  average ;  COJDION  STOCK  DITIDEXD. 

already  reached  a  capacity  of  nearly  -  the  vicinity  of  $8  per  ton  and  bet- '  i,-  ,,  ,  ♦  ru  i  I 

1,000  tons;  the  addition  of  a  few  more  Toronto  —  A  renort  received  from  ter.  The  prognim  calls  for  drilling  |  ^®t‘®®  ‘s  ^®^®*’y  ®^'®°  that  Dlvl- 1 
rnnafprs  nnd  two  more  converters  Pr.  O"  these  showings  to  a  depth  of  *  dend  No.  3  on  the  Common  shares  ot , 

htowlng  ii^^oft^  s€«)nd  V  o  d  «tMpd*  about  100  feet.  this  Company,  amounting  to  %  of  = 

™,l.ttog  olmpSed  rfptoS.VTtbe  - 

B-2,ritoTbbnr&pSL3;  continental  kmiand 

rto'-M.-^i.rvrSer  uncovers  new  strike 

smelter  at  full  capaclp.  excellent  values  over  an  average  -  j  g  ‘  .  ,  .  j 

The  very  successful  development  qj  4  for  over  200  feet,  he  Toronto.  —  A  new’  vein  was  en-  i  opt  TOTnv  i 

campaign  of  the  International  Nlclwl  a.t  tho  present  face  the  vein  countered  a  few  days  ago  in  the  DlDDY,  ■  qy 

Company  at  the  Frood  mine,  the  to  over  6  feet  of  well-  north  cross-eut  from  the  No.  2  shaft!,,  ,  ,  _  Secretop- Treasurer.  !  cn 

shaft  of  which  has  been  sunk  'to  a  fujugj-aiized  quartz.  At  330  feet  the  I  on  the  500-foot  level  at  the  Continen- i  ^tontreal,  Dec.  11,  1928.  ' 

depth  of  3.000  feet  and  equipped^  to  contained  18  Inches  of  solid  tal  Kirkland  Mines,  Limited.  The -  -  ■  - .~Trr  ar 

hoist  10,000  tons  of  rock  dally,  and  in  guliphldes.  This  vein  is  now  being  vein  was  encountered  about  1,200  ?- 

which  levels  are  being  driven  at  2,000  developed  at  the  2,000-foot  level.  feet  from  the  shaft,  and  It  runs  east  TjiA  Mnilllt  Dfll/ol  Untol  1 

2,400,  and  2,800  feet;  and  that  of  the  ^ _ _  and  west.  It  is  said  to  be  a  strong  H«C  ItIuUlll  HUydl  nUlCI  ! 

Mond  Nickel  Company  at  its  Frood  a /iavtIOITIAM  break,  a-nd  occurs  In  the  syenite.  A  PnmnQnu  I  imifAfl  nf 

Extension  mine,  with  a  shaft  down  NI«W  ill  nni\|l|M[V  width  of  five  feet  "was  shown  where.  wUinUdny.  LllllllbU  ha 

to  3.350  feet  and  levels  at  2,800,  3,100  iiitufvnii  i  nniftrii  was  cut.  i  dividend  notice  2n 

and  3.300  feet,  has  opened  up  enor-  WIJUilliA||  Encouraging  results  are  being  met  Notice  is  hereby  given  th.at  a  fv 

moua  reserves  of  good  grade  copper-  \  with  on  the  SQO-foot  level,  but  no  ore  Dividend  at  the  rate  of  one  dollar  , 

nickel  ore.  The  International  is  also  Ro«3^.  -  Announcement  has  been  |  has  been  ' 

proceeding  with  the  erection  at  Cop-  that  Windfall-Rouyn  Mines,  1  .pj^^  ^jjjg  stock  of  the  Mount^Boyai  i 

per  Cliff  of  a  large  concentrator  and  Limited,  has  taken  over  a  nei^  P^^“l300  feet,  and  good  but  intermittent  Hotel  Company,  Limited,  payable  ■ 

anew  4,000-ton  copper  smelter,  which  perty  adjoining  Granada  Rouyn  on  j^c^gjiyg  have  been  secured.  The  break  the  second  Januarj,  1929,  to  *  — ■ 

will  be  supplemented  with  a  copper  the  east.  On  these  claims  a  very  |  on  sa^ur-  '  P 

refinery,  probably  to  be  located  at  narrow  vein,  showing  ,  Ihen  widened  out  sharply  in  the  next  day.  thp  fifteenth  day  of  Decern-  |  » 

Port  Colhome,  W’here  the  company  te  was  exposed  on  surface.  A  test  pit  oqq  feet.  It  Is  expected  that  Interest- *  ^”28.  ,  ^  , 

already  operating  a  nickel  refinery  was  put  down  30  feet,  at  which  point  results  will  be  met  in  another  100  ^signed)  D  H.  HS?d6ugall 
capable  of  treating  100,000  tons  of  the  vein  had  widened  to  two  feet.  jjq  ^g  jg  jjqw  getting  '  Secretary. 

nickel-copper  matte  and  producing  An  assay  taken  at  after  syenite.  The  formation .  ^-bh™***-*-****— *i^***bJ 

36,000  tons  of  refined  nickel  yearly.  free  gold  had  been  elirn  mated,  present  time  is  a  basic  syenite.  |  _  .  .  ~  ca 

In  Westorii  Fields.  The  drift  to  the  west  on  the  300-i„,_-„_  I 


DIVIDEND  NOTICE 

Diversified  Investment 
Trust,  Limited 


par  value  Conun.in  Stock  (60,000)  on  Notice  is  hereby  given  that  a  DlvI- 
January  2nd,  lOJO.  to  Sliareholdcr.s  of ,  dend  of  three  and  one-half  per  cent. 


record  December  lOth,  1928.  '  (.'iVa'-o)  for  the  half  year  ending  the. 

By  resolution  of  the  Directors.  Deceniber.  1928,  being  at, 

.(YLKX-VXDiOR  McA  MURPHY.  of  seven  per  cent,  (l^o)  per 

Secretary-Treasurer  I  annum,  h.ae  been  declared  on  the  Pre-  ; 

:  ference  Stock  of  the  Trust  ; 

I  The  above  dividend  is  payable  on 
*  and  after  the  second  day  of  January, ! 
(D  NOTICE.  1929,  to  Shareholders  of  record  at  tho  | 

•  irtki  V  cIo..iO  of  business  on  the  15th  day  of  i 

ION  EQUIPMENT  December.  1928. 

Yl  Ikal  rCn  i  order  of  the  Board. 

,  LIml  I  tU  ,  E.  A.  R.  NE-WSON.  i 

_ _  I  Secretary,  j 

*>»  shnnn.  '  ToroHot,  Dcc.  6th.  1028.  I 


Notice  le  hereby  given  that  tho  !  - j”; - >Si - b — r*' - A - 1 

quarterly  _  dividend  of  40a  per  Share  LikinSIU  1311  \j3T  &  T  OUnory  | 


2,400,  and  2,800  feet;  and  that  of  the 
Mond  Nickel  Company  at  its  Frood 
Extension  mine,  with  a  shaft  down 
to  3.350  feet  and  levels  at  2,800,  3,100 
and  3,300  feet,  has  opened  up  enor¬ 
mous  reserves  of  good  grade  copper- 
nickel  ore.  The  International  is  also 


NEW  ACQUISITION  I 
WINDFALL  ROUYNl 


The  Mount  Royal  Hotel  > 
Company,  Limited 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
Dividend  at  the  rate  of  one  dollar  , 
and  fifty  cents  ($1.50)  per  share  j 
ha.s  been  declared  on  the  Prefer¬ 
ence  Stock  of  the  Mount  Royal  I 
Hotel  Company,  Limited,  payable  ' 
the  second  day  of  J.anuary,  1929,  to  ' 
preference  shareholders  of  record  ! 
at  the  close  of  busines.s  on  Satur¬ 
day,  the  fifteenth  day  of  Decem¬ 
ber,  1928. 

By  order  of  the  Board.  * 

(Signed)  D.  H.  McDOUGALL,. 

Secretary. 


cn  Class  "A”  Shares,  and  in  addition,  T  :  — i 

an  extra  dividend  of  40c  per  Share.!  GOlIipany,  LllTllteU  I 
has  been  declared,  payable  on  Janu- i  . 

ary  2nd.  1929.  to  Shareholders  of  rec-  j  ANNFAL  MEETING. 

ord  at  the  close  of  business  December  ....  ,  .  Z  I - 

15th,  1928.  I  Notice  Is  hereby  given  that  the  An- 

t..  !  nual  General  Meeting  of  Shareholders 

Class  u  blinres  I  of  Canadian  C.ar  &  Foundry  Coinp.any. 

Notice  Is  also  given  that  a  dividend  |  Limited,  will  be  held  at  the  Head  Of 

of  40c  per  Share  on  Class  "B”  Shares!  flee  of  the  Company.  621  Craig  Street' 
has  been  declared  payable  January  ;  West.  Montreal,  on  Thursday,  the  20th  , 
2nd,  1929,  to  Sharehtdder.s  of  record 'day  of  December,  1928,  at  12  o'clock! 
at  the  close  of  business  December  !  noon,  to  receive  and  consider  the  An-  I 

15th.  1928.  '  nual  Statement  of  the  business  and  ■ 

By  order  of  the  Board  !  affairs  of  the  Company,  for  the  elec- 

■p  T  MAvn  directors,  and  for  the  transac- 

1-.  J.  MAYO,,  tion  of  such  other  business  as  may' 

Asst.  Secretary.  |  pinperly  come  before  the  meeting.  ! 

1  By  Order, 

-  A.  a  BOUftNE, 

Canadian  Foreign  Investment  ,  Montreal.  November  26th.  1928.  !' 


ffrorrr — rr — 

wfiM  Bominton 

textile  Co. 

KimitcD 

Aiotice  oj  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty-Fwe  Cents  ($1.25>  per  I 
«hprc  has  been  declared  on  the  COM¬ 
MON  STOCK  of  Dominion  Textile 
Company,  Limited,  for  the  quarter 
ending  December  31st,  payable  January 
2nd,  1929,  to  shareholders  of  record 
December  15th,  1928. 

By  order  of  the  Board, 

JAS.  H.  WEBB, 

Secret  ary -Treastirer. 
Montreei.  November  21st.  1928. 


— — — 

iiMiiijnnl  dominion 
QTextileCo. 

KimitiB 

Notice  of  Dividend 

A  DIVIDEND  of  One  and  Three- 
Ouortcr  per  cent  on  the 

PREFERRED  STOCK  of  Dominion 
Textile  Company,  Limited,  has  been 
declared  for  the  quarter  endirg  Decem¬ 
ber  3l8t,  1928,  payable  January  15th. 
1929,  to  shareholders  of  record  Decem¬ 
ber  31st.  1928. 

By  order  of  the  Board, 

JAS.  H.  WEBB. 

Secretary-Treasurer. 
Montreal,  November  21st,  1928. 


Canadian  Foreign  Investment 
Corporation  Limited 


Progress  In  Western  Fields. 


,  Tie  Errlnrton  .toc-«.pper  mtoe  ’piUVrint™Sto;''the°'seSento“  S^to'^rlp-apd^Suto  veto  '  START  DEVELOPMENT 

'  rpiiTrrorxrpnuK.!  "tr  S“pr‘:tX','  at  McMillan  gold 

,  1  „a  NO,  2  ePatts.  «ilcP  are  CPOO  .  a,„„gement  for  obtalntor  more  “ve?  It  aL?od ' 

feet  apart,  have  been  ®®^®®^®‘^  j  when  required.  If  the  new  property  carried  .small ' 


rmauon  ,  The  Holders  of  Common  Shares  of  i 

■syenite  ■  i  ■  c.wa  l  )l  a  n  FOREIGN  INVESTMENT, 

he  300- 'CORPORATION,  LIMITED;—  | 

fwhS  ^  START  DEVELOPMENT  !  u.if'ir  ti'rdvt  \ 

;  IT  U  Mill  lit  /X/\l  l\  pany  to  offer  to  the  registered  hold- I 

e  years,  A  I  iy|n|yil|  I  Alu  I  ll|  II  ers  of  common  share.s  of  the  Company  I 

■at  that*  all  lllvlliluu/lll  UvlJI/ I  of  record  at  the  close  of  busine.ss  on  I 

showed  I  _  ■  Thursday,  December  2uth.  1928,  in  re.; 

d  small'  Toronto— Announcement  is  made  .sharl.-<"wUhout  \\7r’^4iuf  of^c^ 
hat  any  I  that  development  ■work  had  now  !  stock  of  your  company,  then  register- 1 
hut  the  '  been  started  on  the  No.  li  south  vein'  ed  in  tlieir  re.speeUve  nanu.s,  tlie  right, 
!ppk  the  on  the  'nronertv  of  \feMiIloTi  Cnlrl  .‘:}mj*‘ribc  on  or  b,  foi  Janu.iry  26th, 


the  third  level  and  are  ^Ing  con- !  should  prove  up  well  enough  In  due  expected  that  any  i  that  development  •work  had  no-vv  j  of  your  company?  then^rogieter- 

nected  on  the  fifth  level.  l>o- J  snart.  i  course,  a  reorganization  of  the  cajp-  ^ork  will  be  done  on  this  hut  the '  been  started  on  the  No.  south  vein  in  their  iv.spocUvo  nanu  .sthe  right 
looated  about  2  ®^®t  of  No  2  |  ,^1  structure  could  be  effected  to  tnanagement  will  continue  to  seek  the !  on  the  property  of  Mc.Millun  Gold  Vk>9  ^'r  onc'EigVrner^e^ 

has 'been  sunk  to  a  ^  Addi- ' *  *■  ■  *'  ®®^  western  extension  of  the  main  east- ; -Mines,  IJ-mited,  in  Mongovin  To-wn-  niuiative  Prefen  .d*  share  one 

feet  and  lateral  work  started.  Aooi  |  of  directors'  has  been  elected.  It  Is  g^jj^-west  break.  '  ship,  Sudbury  district.  uoimnon  sh;ire  u  ithout  par  value  of 

tlonal  equipment  In  /“®  ™  ^  |  stated  Norman  (^ampbell  is  now  ^  thorough  geological  exaniinfl- ■  This  is  the  more  southerly  of  the  !  stock  of  your  Company  at  a 

brought  its  /^^P*'^®tty  to  30  ,  ,  president  and  M.  Grace  ylce-presl-  property  was  recently  I  two  veins  discovered  in  cross-cutting  '^of  the  price  so'^to'^he  paid  $100  .«hail 

is  now  treating  about -oO  t  y-'dent.  Other  directors  Include  Tho-  by  E.  'W.  Todd,  consulting  south  on  the  325-foot  level.  The  represent  the  price  <(f  one  i>rererr<  <1 

producing  zinc,  lead,  and  copper  con- 1  mas  Anderson  of  Montreal  and  R.  C.  jveoipg.jpt_  x  diamond-drilling  cam- !  vein  matter  is  described  as  consist-  ^h^re.  $1.00  .shaU  represent  the  price 
centrates.  While  the  present  process  Gamble.  Stewart  Troop  is  engineer  ^._.^rrted  out.  and ;  ing  largely  of  dark  colored  quarto,  lopresenrurrued  d?;’uicnd^  s,“.e‘il 

of  concentr.'itlon  has  proven  y  for  the  companj.  the  intention  i.s  to  do  further  drilllu.g ,  carrying  pyrite  and  some  arseno-  preferred  .share  from  .i.inimw' 1..1 

f'  - -  ""  '■  . — - -  from  the  500-foot  level  to  cat  the ,  pyrite,  with  frequent  showings  of  i'’.-’-'-  January  26th.  1929.  'l 

If  vein  at  a  depth  of  1,600  or  1,700  ffeet.j  tre^gold.__  _ _  _ !  pen,mTf%uiUripH^^^^^^^^ 

“  m  S  '  *“'*  ^  *  i  \ein  is  believed  to  parallel  shares  unletas  the  suht^rription  for  an: 

I  I  I  _  AlITnilT  MIIIITtlllPIA  the  Lake  Shore  vein,  on  which  most!  •’■lual  number  of  Frelerred  .shares  in. 


of  concentr.'itlon  has  proven  very  sa-  f^p  the  company. 

The  restaurant 

Savarin 

is  open 


OUTPUT  MAINTAINED 
AT  KEELV  SILVER! 


The  right  .so  to  be  is.siiod  .shall  not! 
p.?rmlt  of  subscription  for  Common  • 
shares  iinle.ss  the  siiliscription  for  an  ■ 
equal  number  of  Freferred  shares  in  ■ 


ontreal.  November  2Bth.  1928.  ! - r - ^ - - — - 

-  jiCanadian  Car  and  Foimdry 

PUBLIC  UTILITY  ■  Company,  Umiled 

INVESTMENT  CO.  j  dia-idend  notice 

Notice  Ib  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 

Dividend  Notice  icent.  (I*5i7c)  on  the  paid  up  Prefor- 

viviuviiu  iqvipivc  I  Stock  of  the  Company  for  the 

- -  i  qtiarter  ending  December  .'ll.st.  1928. 

Notice  is  hereby  rl'ven  that  nn  i  has  been  declared,  payable  on  the  intli 
Initial  dividend  ot  fifty  cents  (50c)  '  'l^y  of  Januar.v.  1929  to  Shareholder 

per  Nliare  haa  been  declared  upon  '  '’t  record  on  tho  26lh  day  of  Dcc'on- 
fhe  outstanding  no  par  value  cum-  ;  ber.  1928. 
inon  shares  of  the  Compnny  pay-  1  By  Order  of  the  Board. 

2nd  lOOT,  to  1  A.  C.  BOURNE 

sliiirclioidcrs  of  record  December  1  Kpcrefurv 

20th  102N  ifjrci  r  itii  /  . 

,  Montreal.  December  6th.  1928. 

By  order  of  the  Board.  : 

A.  G.  VnQUHAIlT,  DIVIDEND  Nl'MUEH  1S3. 

Secretary-Treasurer.  | 

Consolidated  Gold 

bitibi  Power  &  Paper  Co.!  Mines,  limited 

LIMITED.  I  (No  I’ersonal  Liability) 

-  ‘  A  dividend  of  1%  on  the  outstand- 

DITIDEXD  KOTICE.  ;  Ing  .'apual  stock  of  tho  Company 

j  has  been  declared  payable  nn  the  31st 
Notice  is  hereby  given,  that  a  quar-  day  of  Dcccmhcr.  1928,  on  which  date 


Notice  is  hereby  orlven  that  an 
Initial  dividend  of  fifty  cents  (50c) 
per  share  has  been  declared  upon 
the  outstanding  no  par  value  cum- 
inon  shares  of  the  Compnny  pay¬ 
able  on  January  2nd,  1020,  to 
•.hiirehoiders  of  record  December 
2t>th,  102g. 

By  order  of  the  Board. 

A.  G.  VnQUHAIlT, 

Secretary-Treasurer. 


li  Power  &  Paper  Co. 

LIMITED. 

DIVIDEND  NOTICE. 


of  the  development  has  been  done  I  terly  dividend  of  10^%  iims  been  de-  maitoH  t.,  .s^harehold- 

thus  far.  Its  surface  cropping  woulti  !  ‘Twtit- ’{os  rcp:"^,m[rng  su  on  the  outstanding  Seven  Per- 1  rn%hc’'r2rh'd.^y  ori)‘oemhcr.‘’r9"8':*-'' 

be  under  the  lake.  .and  .setting  forth  the  terni.s  and  con- '  font,  (’•umulatlve  Preferred  Stock  of,  I'ATED.  the  .'.tli  day  of  December. 


The  crosscut  in  which  this  vein  is'  ditions  iindor  \vhi<-h  the  .sanu  ar.-  i.s- '  the  Abitlbl  Power  &  Paper  Company'  19-*- 


•rim  .  '  TS  .a  -V-  V.  ,  exposed  has  intersected  four  veiim  Uo  he  exercised  «lni!i  be  .,Vaired’’in  dn^ 

i  I  roronto.  —  During  -November  the ,  .and  all  will  be  opened  up  as  rapid- 1  .Inmsc  tJ  the  common  "h'lrrh.dder^ 
Jr  !  I\6elcy  Mine  inoliitiilnBd  production  iv  a..s  fiiciliUcs  i>orn\it.  i  ri‘<M»rd  as  at  the  cli>.se  t>t’  bu.-^iurs.'j 

ar  i  at  approximately  50,000  ounces  of  ‘  _ _ _ j  en  December  20th,  1928. 

j  silver  per  month.  The  value  of  silver  1 /tcpfirfrir  ihi  '  Board. 

|f  i  and  cobalt  produced  was  between  PI  IK  I  Hr,  K  Al  lIVIlY  IN  I  CA.v.VDIAn  foreign  iXVE.kTMENT 
*f  ;  $30,000  and  $35,000  for  the  30  days,  j  *  ,  „  ,  „  COKI’OKATIOX,  ijmited. 

^  :  'This  production  provides  sufficient  I  rHIRnifCAM All  RFfiFON'  , 

U  !  operating  profit  to  ,oy  for  comider-  j  tniDUUUAinAU  WIWUW  -  b-rt.-try. 

^  iable  new  work,  including  the  lateral  1  -  , 

^  'Operations  al  tho  lower  contact,  as  j  Important  busiiies.s  was  discussed  i - - - 

^  Iwell  as  the  work  .at  the  second  level,  j several  gratifying  developments '  ju  rnenlf...  In  t, 

If  I  where  an  effort  is  being  madt^  (o'lTOoi  ted  at  the  second  dinner  of  I  lllc  uBfldllmn  rOrcIgll  inVBSt' 
S  I  reach  the  downward  continuation  of  j ''•'i*''’*iKani.iii  mining  executives  held. !  mant  PnrnnraHnn  I  imitari 

I  a  di.sco\ery  made  some  weeks  ago  at  i -d  the  ln\it;ttion  of  J.  C.  Lamothe. !  illCHl  uUipUlaUUII  LllllilcU 


I  .-iiied  !inii  Milder  which  flie  .-iiimc  are. 
i  to  he  exerci.'ipd  sliail  be  maileii  in  due 
I  cinir.ic  to  the  common  sha rrholder.s 
I  of  rf-eord  as  at  tlic  chose  t>f  bii.-^iucss 
j  on  I'ecember  20th,  1928. 

)  By  order  of  tho  Board. 

I  CA.V.VDIAN  FOREIGN  IXVE.kTM  ENT 
‘  COitl'OR.VTIOX,  I.IMITED. 

I  U.  J.  R.  aTOKK.s. 

.  .'Secretary. 

I  Montreal,  Deconibor  10th,  192S. 


aired’’in  duo!  payable  on  the  2nd  day  of. 


.lauuary,  1029,  '.o  the  shareholders  of  1 
record  at  the  close  of  bus*ness  tlie  -- 
20th  (laj  of  December.  1928.  iQ 

By  order  of  the  Board,  ' 

W.  H.  S.MITH,  j 

Secretary-Triasurer.  ' 


I.  MclVOR, 
Assistant-Treasurer. 


QUEBEC  POWER  COMPANV 


Ottawa  LteM  Heat  &  Power 

COMPANY,  limited. 


I  a  di.sco\ery  made  some  weeks  ago  at  j -d  the  ln\it;ttion  of  J.  t^.  Lamothe,  ’ 
I  surface.  Indicated  resources  how-  I  *‘''b**  f'ltih.  Captain; 


notice  of  ICEDEMI'TION 
To  tlio  lioldcr.H  of  Series 

'rhlrty  Veur  Six  I*er  l  ent,  l^lrst 
Mort^iiue  MiikInK  Kiinil  Gold  Bonds 
tiiitl  lloKi^iti'crd  Dolirnture  Stock  of 
Uuclicc  l*o%vcr  <.'oiiip]in>. 

NOTH’K  IxS  HKUKin'  OIVEN  that 
pursuant  to  the  tenus  of  tho  Trust 
4  r  Uyj)oth<'c,  .^Tort^;^af^e  and 
riedKf'  Inuu  h»  »•  I’owor  Coinpan:- 
to  Nritiuiial  Trust  <'iUTii>auy,  Idinjl''*!, 


US  i  over,  arc  limited  in  the  older  pcirtsl*i»  G.  Tio.s.s,  of  .Milton  Hersey,  Limit- ,  NOTICE  IS  hkhejiv  oivnx  that  a 
M:  !  of  the  mine,  and  the  future  swings  I  fd,  Yvas  in  the  chair.  j  i''''. 

•r  ion  the  degree  of  success  to  be  met  Arrangements  were  completed  fori  tim  t'iipitai  .Stock  of  the  Congtanv  .9t 


'With  during  the  next  few  months  in  eo-operat-ve  action  on  airplane  the  rate  of  Eight  per  cent.  tS'ii'ixM- 
'  the  new  exploration.  transportation,  the  building  of  a  'fj '-t"  V'd  ' 'i'*’’ 

I  Meantime,  tho  Keeley  treasury  sur-  motor  road  to  the  mines,  wireless  sive."upoii  the  amount' paid "iip'Dm^^ 


336-344  Bay  Street,  Toronto 


Financial  Canada  will  leam  with  in¬ 
terest  of  the  opening  of  the  SAVARIN 
Restaurant. 

This  is  a  Restaurant  De  Luxe,  the  last  word 
in  excellence  of  appointments  and  service. 
The  lower  floor  is  equipped  with  counters 
where  the  service  is  quick  and  efficient. 

The  Windsor  Room  upstairs — a  room  of 
magnificent  proportions  and  furnishings — is 
equipped  with  tables  to  seat  two,  four  or  six 
persons. 

This  Restaurant  will  compare  favorably  with 
any  on  the  continent.  The  cuisine  will  be 
wholly  in  keeping  with  the  surroundings  and 
appointments.  You  are  invited  to  make 
Savarin  your  headquarters  for  Breakfast- 
Luncheon  —  Tea  —  Dinner  and  after-the- 
theatre  Supper. 


T  iplus  of  close  to  $1,100,000.  including  and  telegrapli  ctuninunicatlon,  the  time  to  titm-  upon  the  I'l  .^pociivo  i  closed. 

!  over  .$1,00(1.000  in  bonds  is  yielding  j  estahlishiiient  of  ;i  police  force;  the  i^’harc.s  of  the  .«!uil  Ptoei,-,  to  he  pay- ^  ijy  i 
'interest  which  is  enabling  tho  com- j  surveying  of  claims,  and  other  con-  of  sha?e.s ‘'of' uV7.said  .itock‘o^ 

T  '  pany  to  participate  in  effort  to  secure  .  .striictivc  s^eps.  on  in-c.  Slst.  i92s.  , 

If.  j  new  property  without  Impairing  tho  i  R.  'P.  Gilma.n.  of  Chiboiigamau  r.  j,  r.  stoke.-s,  j  _ 

'f  I  surplus.  Ill  this  connection,  a  grou'p  I  I’rospectors.  Limited,  is  flying  in!  Bccretary.  ■  Pow 

j  of  claims  were  recently  staked  in  ihe  next  week  to  bring  out  the  first  lot|  December  iith,  192S.  ! 

!  Crow  River  section  of  the  district  of  1  of  cores  from  tlie  d  amond  HriiUng  ■  —  ; - 

If  Patricia.  now  being  carried  out  on  their  Mer- 1  •  •  .r.  .  ' 

T  - - -  rii,  isjand  property  I  The  8(1211111111(^811  WstPr  IST' 

,r  MANITOB.V  BASIN  RESULTS.  Obalski-Chibougamau  Mining  Com- 1  ‘  S  ’  ;  rate 

«.  pany.  Limited,  are  sending  in  a  dia-|  fllin  POWPIT  linnirHtnW 

!  Toronto.  —  First  results  of  the  dia-  mond  drill  by  the  winter  road  from:  •  Ufiwi  WUllipailj  , 

IP  j  mond  drilling  campaign  now  under  St.  Felicieu  and  will  drill  their  large  j  -  '  endii 

IP  way  at  the  Jack  Nutt  groun  of  Mani-  vein  on  the'r  Cache  Bay  claims,  un- !  NOTICE  is  hereby  given  th.it  a  dl- 1  1®"“ 

IP  rtoba  Basin  Mines,  Ltd.,  at  Herb  Lake,  der  supervision  of  Captain  L.  P.  O. !  vidend  of  fifty  cents  (.o(k;)  jier 
IP  !  11(1  miles  northea.st  of  The  Pas,  Mani-  Picard  and  Captain  J.  G.  Ross,  con- '  ■‘^h'u-e  has  been  declared  on  the  no  Bs 

ur  I  toba,  have  been  received  by  the  local  suiting  engineer.  Par  value  common  shares  of  the 


toba,  have  been  received  by  the  local  suiting  engineer.  Par  value  common  shares  of  the 

•jr  I  office  from  A.  J.  Bone,  M.E.,  by  tele-  -  I*  ompauy  foi  iii-r-  quaj'icr  ending 

tr  [graph.  Get  Good  Values  From  ;  December  31st,  1928,  pajahle  .Taniu ; 

•r  !  According  to  the  message,  hole  No.  nevelonmenl  At  i ^®  shareholders  of 

IT  il  from  132»^  to  114V^  feet  passed  '  '  Ueveiopmeni  At  Ihiscoe.  1  neeemher  21st.  1928.  j 

X  1  through  18  inches  assaying  40c  gold  „  /  '  "7,  ■'  ,  '  BY  ORDER  OP  THE  BOARD.  i 

IT  '  and  silver,  32%  copper  and  90%  zinc;  Sampling  fiom  the  dump  and  car.s  ,  .  t-i-g  \i  11  I'x 

3  feet  assaying  52c  gold  and  silver,  at  Siscoe  Ctold  Mines  made  in  pre- 1  .mlsoa 

1.47  copper  and  7.70%  zinc;  4  feet  ParaUon  for  the  early  operation  of  I  .  ' 


Get  Good  Values  From 


iissJijing  54c  gold  and  silver  4  95%  the  mill,  have  shown  a  very  good!  Montreal,  December  11th,  1928. 

'*■  i  copper  and  2.5,5%  zinc,  and  3  feet '(>  sr.ade  of  ore.  according  to  an  official!  — 

’»  i  indies  assaying  97c  gold  'and  silver,  ‘’t  the  company.  The  interesting  ■ 

*f  14.75%  copper  and  6.50%  zinc.  The  feature,  he  continne.s.  is  the  splendid 

»  j  average  of  the  last  JO  feet  6  inche.s  rcsulto  being  obtained  at  the  500-foot  yL  i/j  Jf.'jji.orri 

yf  penetrated  was  67c  gold  and  silver. ;  level  in  the  sulphides.  'Weeansay,  1 1lC  FVIHH  ii-liWiflll  r.OlBI 

Z  $12.'14  copper  and  $6.67  zinc,  sross  'vithoiit  fear  of  contradiction  thai ,  Pnmnonu  I  imitari 

S  values,  or  total  gross  value  of  $19.78  ''O  l‘*‘vo  eight  tecl  ot  $20  ore  in  the  |  0001088  Y,  LiOlIlQQ 

^  per  ton.  'Phe  bole  was  flat  and  there- .  *^ulphides  in  the  crosscut  from  the  j  v _ _ 

i  foi-o  did  not  penetr.ate  the  ore  hotly  j  500-foot  horizon.  'Ibis  has  only  been  .V(,ti,.p  i.x  iipr.'bv  giv.-n  ihnt  u 

^  far  from  surface.  !  opened  np  ever  a  short  distance,  but,  niviri.nd  at  tlu-  vale  of  ?i..-.a  p.  r 

j  _ _ _ _  lit  is  very  interesting.”  Rc.snlt.s  of  shar*',  plus  a  bunus  ut  .".(h-  i>ri- 

S  i  Bathurst  officials  are  in  receipt  of  [nine  days’  sampling  from  cars  were!  romlnon%tnak^  Edward 

in  '  radio  messages  to  the  effect  thati^^’*^  have  sliotMi  a  islde  range  ofi  hoki  compau.v.  lamitod.  payable 

X  driftinH-  nn  the  at eond  level  still  values,  with  many  running  between  the  second  day  of  Januar.v.  1929, 

If  drifting  on  me  stcona  levei  |.oo  .n  <;30  to  the  ton  shareh.dder.s  of  record  at  tho 

m  I  continues  in  high  grade  ore,  accord-]  ^o  to  inc  ton.  1  business  on  Satu-rday,  n\e 

fifteenth  day  of  December,  1928. 
By  order  of  the  Board. 

(Signed)  D.  H.  McDOUGALU 
Secretary. 


Ul  CIgil  liirCul*  DIVIDENDS.  :  pui'.sua?it  to  the  terms  of  tho  Trust 

(inn  I  imitoH  Notice  is  hereby  given  that  the'  Deed  .-i'  Hyiiothec;,  .Mortgage  and 

Hull  LllllllCU  usual  dividends  have  been  declared'  I'lcdge  friuii  <iu-  la c  I’ower  Compan:. 

I.l.-.  for  ouarter  ending  December  31.“!.'  t"  Natiou.il  Trust  ('imiiiaiiy,  Lliniteil. 

,  .  .  1928.  pav.'ible  to  i-'harelicdders  of  rec-  -  Trustee.  daU  d  Delolicr  2.'itii,  1923,  aiul 

.1.5  <|1\  EX  tliat  a  ord  Di-e  niber  loth,  as  follows: —  '  Supplemental  Trust  Deed  dated  De- 

deelared  tipon  ili- .  I’UE) '1  ;i< i(i:D  bTOCK:  1%%.  (being  i  eembei-  9Ist,  192.'!.  .'o  euring  the  above 
-feri'eii  .sshares  of  jn  IJjp  rate  of  6'A%  per  annum),  pay-  '  n  entioned  Bonds  and  Registered  I'e- 

t  the  t'om!)an,v  .at  nble  .Tanunry  1st.  1929.  1  brnture  .Stock,  tjiiebee  Power  (,'om- 

or  cent.  (S'i)  iier  ;  I  OMUOV  .sTOCKj  l*,ie{,.  (being  at  puny  will  redi-fni  all  of  its  outstand- 
.  of  Jantiarv.  1996,^  ,be  i.ate  of  Oc'o  per  annum),  payable]  ing  .S’eries  "A  "  Tliirty  Year  Six  I’er 
mber.  192T.  in-lu-  Uppppiber  Sl.^f,  1928.  'Cent.  First  Mortgage  Sinking  Fund 

tint  paid  U|)  fia.in  ;  The  transfer  books  will  not  be  I  G<ild  Bonds  and  Registered  Debenture 

the  resiieelivo  |  closed.  *  Stock  (  ..  hicli  would,  according  to 

Stoe),-,  to  be  pay-  ^  Hy  Order.  '  their  terms,  matuie  and  become  pay- 

d.  1929,  to  holders'  F.  tV.  FEE,  Sec’y-Treas.  i  able  on  October  1st.  19.’.:!)  on  the  first 

d  .Stock  of  I'-.-ord  Ottawa.  December  lOtli,  1928.  :  <lay  of  April,  i:i29.  at  one  hundred 

I - _  r  .  .._™'  J  •  and  .erven  and  .  ne-lialf  per  cent. 

R.  STOKE.s  I  p— _  i  (lOT'o'!-)  of  tlio  prineijial  amount 

Bceretary.  Power  roi»i>oi»ATi#¥iw  rAWAiiA  thereof,  togett,,.r  witli  aeonied  intcr- 
I  K. .  •*^5?  vPm*vffATfH!3  ;  est  on  .siieli  prineiiial  amount  t'>  tin- 

i  Limit*o  .  said  first  day  <.r  Aiiril.  1929. 

:  I  'rho  .sanl  Bonris  will  be  so  redeemed 

Freterred  Dividend  No.  11  j  at  the  prim  ipal  office  of  The  Royal 

non  Wofor  WTOTICE  ns  hereby  pven  that  »  Bank  of  Canada  in  tlie  Cities  of  yiont- 

Cilll  fluicl  IN  iividend  of  $1.50  (be'nf  «t  the  |  real  or  Toronto,  Canada,  or  at  the 

rate  of  6%  per  annurai  hee  been  '  principal  office  of  the  Bank  of  the 

I  nmn^nV  declared  on  the  6%  Cumulative  I  M.anhaltan  Compau.v  in  the  Citv  of 

wUlillJClilJf  Preferred  Stock  of  Power  Corporation  'Now  A  oi  k.  in  th.j  Borougli  of  Man- 

_  •  '  of  Can^a,  Lmiitrt,  for  the  quarter  ,  hattan.  .‘<tate  of  New  York,  and  bond- 

ending  31at.  1928.  payable  holder.s  are  reriulred  to  present  their 

f  given  th.at  a  dl-  |  thareholdera  of  .  j.,,nd.s  with  all  unmatiired  eotipon.s 

ents  (..590  per  J«ord  «t  the  doae  of  bu.me.,.  Decem-  '  pertaining  thefOo  for  redemption  al 

’lareil  ..n  the  no  Ly  ^dlr  of  the  Board,  I 

1  shares  of  the  L.  C.  HASKELU.  Seeretarj-^.  i  The  .said  Stock  will  he  so  redeemed 

qmil'lcr  ending  Montreal.  Nov  23rd.  1928  :  ? '  principal  office  of  The  Royal 

’8  n:i\alilc  T.-mii  !  Bank  ot  t  anada  in  London.  England, 

^i-iimtioldors  ..i!  '  :  and  holder.s  of  the  said  Stock  are  re- 

..nai  enoiiK  I  h  *n  .  ,  <|iiired  to  present  their  Stock  Certifi- 

iiir'  !o7d  '  Ass"*!'"'  ““I™  :  r'oi'r.i'.r.'S'.':""" 

DtAltl.  ,  Ditiilend  .No.  16  on  Class  A  stock  in  ease  such  Bonds  and  Stock  are 

4  \\  ILSU.A.  .ei.  I.  jar.-  ,  ..  t...  not  so  presented  for  redemption  on 

Secretary  ,  rat.da^^alrte’j?^  '  ‘''*v  all  i"- 

faecretary.  ,  Vw-/  gmek  l  terost  on  said  Bonds  and  Stock  will 


Power  r.ORPORAnoN  or  Canada 
Limitkd 

Preferred  Dividend  AiOo  II 

Notice  ns  hereby  pven  that  » 
Iividend  of  $1.50  ^be«nf  st  the 
rate  of  6%  per  annum  <  h«^  been 
declared  on  the  6%  Cumulative 
Preferred  Stock  of  Power  Corporation 
of  Canada.  Limited,  for  the  quarter 
ending  December  Slat.  1928.  payable 
January  ISth.  1929,  to  sharehorders  of 
record  at  the  close  of  butinett,  Decem¬ 
ber  3l8t,  1928. 

By  order  of  the  Board. 

L.  C.  HA:^<ELI..  Secretarj'. 
Montreal.  Nov  23rd.  1928 


Associated  Gas  and  Electric  Company 

Ditiilend  .No.  16  on  Class  A  Stock 

Oo*r<I  ot  Directors  has 
V  '/  declared  the  reifular  quarterly 

dividend  on  the  Class  A  Stock 


CANADA’S  NEW  AND  FINEST  RESTAURANT 


ing  to  reliable  advices.  In  addition  „„  ,  ™u  ,  i 

to  this,  it  Is  stated,  the  No.  I  vein  .Tim  Hnanclal  'Times  replies  nj 
is  showing  coDslderable  high  grade  das?  ol  people  who  are  interested 
,  also  inTestment  seeiiri- 

UeR'  ' 


lifil  ore  also 


close  of  business,  January  10,  19?  . 

In  addition  to  the  regular  dividend  i)f» 
the  Class  A  Stack  an  ertra  dividend  of  40 


RiTei'i'ing  r--  the  for. 
of  Redfiiiiit  ion.  Iiolilrrs 


.‘tocretari'. 
(ling  Notice 
if  tlu-  .<a;(J 


.... - -  -  - . ,  oi  leruf-iiiiii  ion.  iiouirrs  oi  iiu-  .<a;u 

edits  fij  share  teas  J,  ■  ,  B  .iul.-.  ma.\  surreml.-r  tlio  .sumo  ut  any 

I  Y  !  of  tlie  Offioe.s  wlu-re  such  Bonds  ai'- 

on  l  ehruary  1.  192-4  *-  >-^'4  of  reiord  at  ;  ^  ,afoi-..mf  nt ionod.  and  hold- 

the  close  of  business.  January  10.  19  9. 

On  the  ba.,is  of  the  current  market  price  ;  .stock  Fei-l i f initos  at  the  office 

f,w  the  C  ass  A  Stock  of  oyer  $48  per  share,  stock  is  payable  a.t  afore- 

Ihe  regular  dividend  yields  a  return  of  ^  ^fter 

over  $4.60  per  share  per  annum.  |  i.«t.  1929.  and  prior  to  tlie 

Scrip  for  fractional  shares  wUl  not  be  ^  (;aie  fixed  for  redr-iiiption.  and  Uliou 
:  delivered,  but  will  be  credited  to  the  [  undi  .surrender  will  receive  a  sum 

stockholder’s  account  until  a  full  snar*  ,  ..q,,.,!  (r,  the  redemption  price  of  one 

has  ;  hundred  and  .‘leven  and  one-half  per 

I  chase  suflicient  additional  scrip  to  complete  I  (10714%)  with  interest  accrued 

full  shares.  ......  ,  i.  I  f‘'i  .such  Boiid.s  or  Stock  to  the  dut. 

Payment  of  the  regtilar  dividend  in  stock  suri-<-iid<  r  thereof. 

'  will  be  made  to  all  stockholders  entitled  ,  Ol'KBKl'  i’ClWKR  POMI’W’Y 

I  thereto  who  do  not,  on  or  before  Jam>>  ,  li.i.ni.i.  i  I'w  i.is 

I  »ry  16,  1929,  request  payment  In  eath.  (.Sgd.)  .lAMES  WILSON. 

If.  C.  O'KEEFFE,  aaentary.  .Secretary. 


c  nt.  (10714%)  with  interest  accrued 
on  .Siieli  Boiid.s  or  Stoclc  to  the  dut- 
of  .suri-<-iid<  I-  thereof. 

•  JtH'lBKi;  i’OW  KR  COMP.-t.XY. 
(,«!gd.)  .lAMES  WILSON. 

Secretary. 


Our  Market  Review 

of  British  Columbia 

is  read  throughout  Canada.  We  are  told  it 

is  interesting. 

Send  for  copy. 

W.  F.  IRWIN 

CO.  LIMITED 

Membera*  VaBcowrer  St«ck  Rzebani^c  1 

Macaulay,  McoUs, 

Maitland  Building, 

Bongla.s  42U.421 

425  Howe  Street,  Vaucouver,  II.C. 

- 1 - - 

BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


CMli  I  TI7DC  11711  I  '  continuing  with  the  foot-wall 

[  A  grab  saniph'  of  the  Noble  h’jvc 
Dllfl  l\  k  Uf  AMT  !  best  ore  showeil  values  of  ■IS!* 
DUILI/  A  l^linPI  1  i  of  silver  and  ’>8  per  tent  lead 

I  to  the  toil. 

AT  TIlli  /'A ACT  ^  consider  thi.s  the  most  liupor- 

ill  IOC  VvAOI  , ‘='“1  Slocan  hi.story",  said  Arthur 

_  Lakrs,  consulting  engineer  for  the 

President  Warren  Asks  For  Co-j^*  shipments  of  higli  grade  ore  are 
operation  of  Copper  being  made  steadily  to  tlie  smelter  at 

Producers  forward,  with  interesting  feature.-; 

eropping  up  which  may  iiuan  iiddi- 
Trk  DD/^r\i  I/VE-  c-rc- c- 1  ■  important  developments  at 

TO  PRODUCE  STEEL  any  time. 

-  1  The  big  concentrator  was  to  com- 

First  Unit  Will  Be  Ready  For  mence  making  concentrates  during 


TWO  FACTORS  IN 
MARKET  STRENGTH 
OF  PEND  OREILLE 

Has  Valuable  Asset  in  Stock 
Holdings  of  Reeves- 
McDonald 

OFFICIi^S~OPTflMISTlC 


Operation  Early  Next  Year —  i 
Make  New  Find  of  Mineral '  a 
Phosphate.  ' 


mence  making  concentrates  during  Admit  Sufficient  Ore  at  Property 
!  the  second  week  in  December.  The,  tir _ »  i>*  _ _  i  . 


i  cru.shing  plant  was  ojieratod  until ; 
'all  storage  facilities  utre  exhaust-! 
'  cd  . 


to  Warrant  Big  Concentrator 
and  Smelter  —  Demand  For 
Issue  Mostly  From  East 


525  Seymour  Street  ' 


VANCOUVER 


WOLVERTON  &  CO.  Limited 

Mcmitcro  Vnnooiivcr  Mock  CxchanKC  for  18  Tenrs. 

Uur  Market  Letter  Serrlre  ooeerlaa!  British  Celnmbla  Is  nppre- 
rinted  by  hondreds  of  cuntomers  In  every  province  of  Ihe  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 

R.  P.  CLARK  &  CO.  (Vancouver^  LIMITED 

IXVESTMF.XT  BANKERS. 

82.1  Hastings  SL  West. . TancooTor,  B.C. 

Members!— Ynneoneer,  Vlctorln.  Calgary,  Winnipeg  and  Seattle  Stork 
Exehnngesi  Spokane  Standard!  Vnneoaver  Ornlni  Vunconver 
Real  Estate,  etc. 


British  Columbia  Mines 

James  and  Wood  Limited 

Xembrrs 

YASCOUTEB  STOCK  EXCHANGE. 

574  Seymour  St.  •  -  VANCOUVER,  B.C. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

linjiiig  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Brokers. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vancouver  Stock  Exchange. 


I  Vancouver  Bnrenu  The  Financial  Times  ;  Y^|\VTrif|l|b|  a  V  n  I  Vsaconser  Barean  Tbs  Ftaanclal  Times. 

Viiiicouver.  •—  That  the  Consolid-  lP||/UuIJllALu  lU  1  Vancouver.  —  The  strong  support 

jatod  -Mining  and  Smelting  t’ompany  !  a  ...  'that  Pend  Oreille  has  been  getting 

:  of  Canada  stands  ready  to  build  at  i  KI«  II/AI1I||1  IIU  fliy  recently  is  eontinulng,  and  it  would 

the  coast  a  copper  refinery  for  cop-  I^Li  Hi  U11  :  appear  as  though  this  .stock  is  de.s- 

'  per  from  its  own  coast  properties  17  1  k1/TAYTY*Y^n  i\/\  a  j  tlned  to  climb  a  long  way  towards  Il.s 
and  for  custom  copper  furnished  by  V  nNi  |l||l/|i|/  |(I|A|#||  former  peak  price  within  the  next 
!  coast  products.  If  producers  will  get  •  ^11 WU  I  IjII  I  few  weeks. 

j  together,  is  virtually  the  statement!  -  Until  some  definite  announcement 

made  by  president  J.  J.  Warren,  of ;  Exchange  Reviews  ***  made  regarding  the  financing  oi 

the  < 'unsolidated,  when  passing;  PKariM.  r»  ’  proposed  concentrator  for  the 

through  Nelsoa  cn  route  to  the  east.  '-nunges  m  iviamet  Lfunng  |  Metaline  area.  Pend  Oi-eillo  stock  is 
His  trip  cast  follows  a  visit  to  the  !  Recent  Years  almost  certain  to  fluctuate  consider- 


INDUSTRIALS  TO 
BE  TRADED  IN  ON 
VANCOUVER  BOARD 


R.  D.  BREWIS 

MINING  BRO.KER  ' 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - 

Nanutaclurint 

PRUE  PRODUCTS 

uhich  ncluJj 

All  Lines  of  White  and  Grey  Cottons,  Prints,  Nheetings. 
Shirtings,  Pillow  Cottons,  Longcloths,  Canilirics,  Ducks. 

Bags,  Twills,  Drills,  Quilts,  Itureaii  Covers  Towels  ami 
Towelling,  Yarns,  Diaiikcts,  Hugs,  Twines,  Narrow 
Fabrics  and  iiiimeroiis  other  lines  used  by  manufacturers 
lu  rubber  and  other  trades. 


TOROJ^TO 


WINNIPEG 


VANCOUVER 


PknritTs.  In  r»  ’  proposed  concentrator  for  tlie 

through  Nelsoa  cn  route  to  the  east,  j  '-•wnges  m  iviarKCt  Lfunng  |  Metaline  area.  Pend  Oi-eillo  stock  is 
His  trip  cast  follows  a  visit  to  the !  Recent  Years  almost  certain  to  fluctuate  consider- 

company's  smelting  and  refining  . . .  . .  :  ably,  but  the  tendency  now'  i.-i  defin- 

plant.s  at  Tadanac.  an  inspection  of  :  NEW  HEADQUARTERS  upward.  One  of  the  reasons 

the  West  Kootenay  Power  and  Light'  _ ^ _  .  for  the  strength  of  1‘end  Oreille  lies 

Company’s  power  planls  at  Bonning- ,  voneourernure.iu  Thr  riunnriai  Time*  i  lu  the  feeling  among  mining  men  and 
ton,  including  No.  3,  ,iust  complete,  ■  vanrnnver  inHuKtri-it  '  brokers  that  the  company  has  a  val- 

and  a  visit  to  Victoria  to  discuss  j  t^Tdeci  on  the  VaS  I  “^blc  asset  in  its  1.200.000  shares  of 

with  the  CK.vcrnmcat  some  company  ,  exchai'o.  according  t^s'  i  Reeves-McDonald  stock.  During  the 


AUSTRALIA-NEW  ZEALAND 


I  matters. 

He  declined  to  comment  on  the  i 
difference  between  Kootenay  power  i 


Reeves-McDonald  stock.  During  the 


,  W.  Miller,  president  of  the  exchange  ! 


and  head  of  Miller.  i  durf  &  Co.  I 
Speaking  before  the  Vancouver  I 


has  been  added  by  (he  admission  of  jlj 
Lawis  Larsen  and  .Tens  Larsen  that  ||' 


FROM  MONTREAL 


8.  8.  “WIRRAL" 


company  and  the  Granby  Company. ;  g  ‘  ^  ^  Tra'dr  he  innounced '^the  '  ^^"'1  O"'”®  '‘^s  sufficient  ore  in 

I  saying  the  matter  was  before  the  ' 

courts.  ;  future.  ’  i  ^  concentrating  and  electrolytic  re- 

^  On  the  subject  of  a  smclto!-,  Mr.  |  methods  of  dealine  on  the  I ‘lection  plant  of  large  proportions.  1 

I  Warren  said  that  the  time  was  npc  ;  Vancouver  Stock  Exchanire  has  !  This,  in  view'  of  the  traditional  mod-  i 
[for  the  esta'ilJbmcnt  of  a  copper  i  ^  greatlv  in  the  nast  five  i  und  conservativeness  of  the  Lar.  j 

Irefinerv  on  a  suitable  site  on  Milkr  “the  W  taken  as  an  extremely  en- 

Britishfolumbia  coast,  if  treated  in  ^Mi .  Mdk ‘he  ^t  ,  indication.  I 

one  refining  plant,  there  was  suf- '  csiaaushM.  nn.ino.  to.i  ' 

'ficient  cop^r  rroduction.  tributary  ;^“f.'^‘thin  a  few  weeks  wo  will,  Bnjing  From  lasL 

I  to  the  coast,  to  justifv  the  building  ,  of  buying  of  Pend  Oreille  ' 

[of  a  refinery  there,  and  one  which  I  stock  is  now  coming  from  the  east  i  1 


which  follow 


AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN  I 

— — I 

For  rates  and  all  other  particulars  apply  to  j 

The  New  Zealand  Shipping  Co.  Limited  | 

213  Board  of  Trade  Building,,  Montreal  ! 


I  could  quote  as  good  rates  at  that  i  on  the  floor  of  the  cx- ;  ^ 

of  Tacoma.  fn^.i  i  T  ^^PPort  early  last  year,  when  the  I , 

He  added  that  the  Consolidated  ‘  jj  j  ^  ^  t.aded  bore,  he ,  market  out  here  was  at  it.s - 

;  company  has  spent  and  was  spend-  es  ♦  e  highest  levels.  | 

ing  Thousands  of  dollars  to  gather  t  ^  u  '  Another  stock  whoso  performance 

together  enough  copper  ore  to  war-  P®  I  Is  arousing  considerable  attention  at 

,  rant  building  of  a  coast  refinery.  J fn  1  P'-®sent  Is  George  Copper,  regarded  , 

Some  success  had  attended  Its  ef-  ®  »  I  us  one  of  the  most  promising  of  the. 

forts  and  ultimately,  the  president  .  ®  f  t”  '  Consolidated  Mining  &  Smelting  i 

felt  sure,  the  full  objective  would  v  uf  Officials  of  the  company! 

,  be  maintained.  f  J  ,  j  have  been  extremely  conservative  re-  ! 

In  the  meantime,  he  thought  if  the  I  Bi?f  Gain  In  Values.  j  warding  the  results  of  the  season’s  j 

[  different  producers  would  join  to- ,  The  Vancouver  exchange  was ;  diamond  drilling  programme,  but  i 
’  gether.  the  project  might  be  started  |  founded  in  1907  by  the  late  C.  D. !  from  other  sources  comes  news  that  (■ 

'  Immediately.  Rand  and  associates.  Then  a  seat  I  George  Copper  has  an  enormous  body  ! 

I  Steel  Plant.  ,  on  the  exchange  was  worth  about  of  ore  to  depend  upon  for  many  I 


support  early  last  year,  when  the  !  it 
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Immediately. 


Have  you  received  a  copy  of  our  ,  . 

MARKET  Lb  l  l  ER  i  made  no 

WE  will  mail  you  one  on  request,  'j  gardlng  it. 

MASON  &  DIESPECKER  I  steel  plan! 

.Mining  Brokers  and  Financial  Agents  '  of  ten  tons 

rE-MBERTON  BFILDIXC  -  VICTOKIA,  B.C.  {Other  unlti 

Cable  Address  :  Reason,  Victoria.  '  Producth 


I  Steel  Plant.  ,  on  the  exchange  was  worth  about  of  ore  to  depend  upon  for  many  I 

I  F’ollowing  this  announcement  from  |  .n25,  and  now  they  sell  for  $20.000. :  years. 

■  president  Warren,  there  came  the ;  The  intricacies  of  the  clearing  i  Only  about  7  per  cent,  of  George  | 

I  announcement  at  Victoria  from  the ,  house  sheet  and  the  triple  system  j  Copper  stock  is  free  on  the  market,; 

j  Parliament  Buildings  that  the  Con-  j  of  record  on  selling  blanks  were  ex-  the  remainder  being  held  by  the  ' 

!  solldated  at  Trail  would  have  in  ,  plained  by  Mr.  Miller.  1  terms  of  the  option  by  Smelters.  Tak- 

'  operation  by  early  n«xt  year  the  ,  British  Columbia,  he  said,  cou’d  j  ing  up  the  option  on  slightly  more 

first  steel  plant  in  wastern  Canada.  ,  afford  to  ab.sord  more  local  securl-  ■  than  50  per  cent,  of  the  stock,  re- 

j  This  lilant  has  been  under  con- ,  t’e.s  and  there  was  no  doubt  that  i  cently  effected,  has  tended  to 

!  struction  for  the  last  two  years  dur- 1  an  industrial  section  was  wanted  '  strengthen  the  stock.  There  has  not 

I  ing  which  time  the  company  has  |  on  the  exchange.  ;  been  much  buying  of  George  Copper 

i  made  no  public  anncuncement  rc- ,  -  { ju"  ffig  west,  but  eastern  exchanges  i 
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■  The  first  unit  of  the  Consolidated  ANOTHFR  STRIlfF 

I  steel  plant  will  have  a  production  ' fill  V  1  llbll  UlltllaLi  | 

■  of  ten  tons  -laily  of  high  grade  steel. ,  •  m  HPATkY  f'T/  MtETI^  - 

{Other  units  will  be  added.  A  I  |I|P|  H  f  ||lll«|l 

I  Production  will  bo  by  Uie  electric  I  fa  1  Ivl  uu  A  ITAIIllJ 

i  method  and  the  new  British  Colum- ;  - 

Wa  steel  plant  will  thus  have  one  of ;  Locate  Good  Ore  Body  With  : 
'the  first  electric  steel  furnaces  in'  i 

Canada.  Installation  of  the  plant !  High  Gold  and  SUver  | 

■  has  not  been  hurried  during  the  last :  Values  , 

t«o  years,  because  of  the  lack  of;  - -  I 

I  surplus  electrt-;  pow'cr  in  tlie  Koot- '  Vancoin  er.  —  Toplev  Richfield,  I 
cnay.  but  new  construction  plans .  suffered  a  reversal  of  form : 

inaugurated  this  year  by  the  West;  cyuple  of  months  ago.  seems  head-| 
I  Kootenay  Power  Coriipany  will  pro-  j  j-yj.  ^  j..  i-^sult  of  another , 

,  viile  adequate  electricity  for  the ;  oncouraging  strike.  ' 

steel  plant.  -  ,.  i  Frank  II.  Taylor,  president  of  thej 

j  IroU  OrCb  from  tll6  CODSOlidatod  S  ,  /^nmnfiTiv  r<T-nnrt«!  thiit  rfininnnd  ! 


been  much  buying  of  George  Copper 
in*  the  west,  but  eastern  exchanges 
have  recorded  substantial  sales  and  ; 
these  have  accounted  for  the  recent , 
rise. 
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t  v.(k*  adequate  ciecincuy  lor  me ;  encouragini?  strike.  Vancouver.  —  The  thridHjuarter  i 

steel  plant.  j  Frank  II  Taylor,  president  of  thej  showing  of  the  Granby  Consolidated  , 

j  Iron  ores  from  the  Consolidated  s  ,  reports  that  a  diamond  I  was  very  gratifying,  comments  a, 

.  pl.ants  around  Trail  will  be  used  as  ;  ptruck  a  very  important  ore ;  financial  authority.  In  that  period  I 
I  the  raw'  inate.-ial  for  the  steel  pro-  ,  depth  of  158  feet  below  the  j  it  earned  $894,998,  or  $1.99  a  share  I 

I  duction.  Theso  Iron  ores  are  now  ^  bottom  of  thi  shaft,  an  average  of  on  the  449.974  shares  of  common  ; 

I  being  thrown  out  as  waste  in  con-  Uj  assaying;  gold  $7;  slock,  bringing  the  nine  month’s  bal- ; 

jnection  with  the  activities  of  the  j  ounces  a  ton.  Another  as-  ance  up  to  $2,196,213,  or  $4.88  a; 

^  company  in  producing  lead  and  other :  showed  $S  in  gold  and  33  ounces  share.  In  the  September  quarter  of  j 

i  metals.  j  of  silver.  Three  shifts  are  now  1927,  the  company  earned  82  cents  j 

.  Until  production  Is  Increased,  only  ^  ejuking  a  shaft  to  Intersect  the  ore  and  In  the  first  nine  months  of  1927, ' 


ALCO-METER  SERVICE 
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MAP{MLj^e 
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you  require  in  the  radiator  of  your 
car,  truck  or  tractor,  to  keep  it 
from  freezing. 
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and  filling  station.^. 
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the  British  Columbia  market  will  be  [ 

I  catered  to  by  the  new  steel  plant.,  xhesc  values  do  not  Include  lead. j  In  the  three  months  to  September'  ^ .  . . . —  -  .  ...  — 

.  It  is  understood  that  It  Ls  the  plan  '  copper  and  zinc.  30  la.st,  Granoy  produced  1 4.004.B2O ,  unfavorable  smelting  and  refining  Such  factors  as  larger  output, 

a  ,  Toploy  Iliehfield  i.s  a  large  pro- !  pounds  of  copper  at  nn  average  co.st  contract  which  expired  September  lowered  costs  .'ind  higher  copper 

highe-  pneert  giaacb  or  sieet  at  pit-  pj,rfy  ,.o, uprising  39  claims  and  |  of  8.647  cents  per  pound.  During  21.  Fourth-tiuarter  operations  will '  prices  will  make  for  larger  earnings 
I*’®*  !•  —  .stretching  for  12,000  feel  along  the  that  period  the  Allenby  plant  which  .  have  the  benefit  of  the  new  con- ■  in  the  final  quarter  this  year.  In 

j  A  discovery  ■v^hlch  bids  fair  to  be  (strike  of  contact.  The  lUps  arc  pro-  accounts  for  about  30%  of  total  out- j  tract.  the  three  months  lo  September  3i'. 

,  of  tremendous  consequence  all  over ,  tgetod  two  full  claims  wide.  Devel- '  put  was  operating  under  It.s  old  and  :  The  third  quarter  output  wa.s  the :  copper  averaged  ahoiit  ll.G  cents.  In 

j<  anada  occurrend  near  hernie  a  few  ;  has  proceeded  rapidly; - .largest  lor  anv  quarter  of  (he  past  (ho  present  .iuartor  an  average  one 

luai.s  a^o  wnen  tne  amsonaaieo  j„  consideration  of  the  area,  latth.  better  than  $20  to  the  ton  at  that '  several  years  and  proba.hlv  the  larg-  cent  higher  will  very  likely  bo  at- 
,  .Mining  6:  bmeiung  yjmpany  or  an- .  known  of  the  geology  of  the '  point.  Housing  for  100  men,  laying  est  on  record.  Fost  of  8.617  cents  ‘  tained.  A  linal  l.ahmcc  for  1028  of 
d(ld  loiimi  iar,,o  ueposus  oi  mineral  country  yhen  operations  commenced.;  water  and  air  pipes  .and  sawmill' compares  ’.vith  S.867  cents  in  the  ,  at,  least  $7.:.t.i  a  share  before  depre- 
^  .  pnospnate  in  ine  .  ow  s  .  si  i  fuj.  ^he  discovery  was  made  only  two  -  operation  are  also  being  carried  ;  second  three  months  aud  9.654  cents  ciation  and  deplotion  would  seen  to 

1  ® he..,.,  ^So.  iforwurd  at  the  property.  in  the  first  quarter.  ,  be  a  rcasonahlc.  prediction. 

.  The  company  has  been  making  ex- ;  The  property  Is  rapidly  reaching  i  i 

j  perlmental  amounts  of  fertilizer .  ^he  point,  however,  where  all  the.  .  . 

I  from  this  rocic  by  combining  it  with  ;  j^round  will  have  been  explored. ' 
i  sulphuric  aeJd,  a  by-product  of  the  ;  veins  ignored  in  the  first  rush  of  i 
j  smelter  at  Trail.^^  Last  spring  this  ;  tunncLs  will  be  examined,  and  a  pro- 
"super-phosphate’ ,  as  It  Is  called,  gramme  of  drifting  in  both  directions 
:  was  distributed  free  of  charge  by  the  .^.ju  definite  idea  of  the . 

I  Canadian  Pacific  Railw'ay  to  a  num- .  situation.  ! 

bfcr  of  Individual  fai-mers  and  exper- .  .  _ 

fllmental  farms  of  Alberta,  Saskatch-  ______  — ^  I 

I  i  ewan  and  Manitoba  to  test  its  value  j  DCrADn  PPAfPCCC 
i .  in  connection  with  this  year's  crop.  llLivV/ltl/  K 
Advance  reports  available  up  to  the  j  •  —  _  /vnsvn  VITXfVifl  ^ 

!  present  time  show  an  Increase  In  |  A  I  I  ||U|y|i  |y|||ULVi 

the  yield  which  Is  most  encouraging.  ;  OI  LiVllllLi  ITIlllLiU ' 

>  Aa  Important  feature  also  was  j  _ 

'  that  the  W'heat  ripened  four  days  j  Vaneouvornurmu  The  Finnnrlal  Tlmei 
I  earlier,  which  nuu'c  it  safe  from  the  Vancouver.  —  Tunnelling  on  the 
I  earliest  frosts  this  year.  If  Super- i  Lome  Gold  Mines,  Ltd.  in  the  Brld- ' 
phosphate  will  facilitate  early  ripen-  !  ge  River  district  is  setting  up  a  . 

ing  it  will  mean  that  the  boundary  j  record  for  similar  work,  with  about 
of  wheat-growing  In  Canada  will  be  twenty  feet  a  day  being  driven.  Sin- ! 


$2.63  a  share. 

In  the  three  months  to  September  '  ^ -  - - 

30  last,  Granny'  produced  1 4,004, 62o ,  unfavorable  smelting  .and  refining 


Such  factors  as  larger  output, 
wered  costs  and  higher  copper 
Ices  will  make  for  larger  earnings 
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Keal  estate  mortgages  at  current  rates. 

Residences,  furnished  or  unfurnished,  and  im- 
proved  farm  lands,  for  Sale  or  Rent. 

•Management  of  Properties  undertaken- 


The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  established,  1963 — Incorporated  in  England,  tSHl 
■ASSETS  EXCEED  93.000,000.03 


■ViSETS  EXCEED  . 

022  Oow«»rnmer%*  Str«*t, 


000.000.00 
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Buying  and  selling  orders  promptly  executed.  Inquiries  solicited 
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MEMBERS  VANCOUVER  STOCK  EXCHANGE 


RECORD  PROGRESS 
I  AT  LORNE  MINES' 


pushed  much  farther  north,  enabling  ce  September  the  tunnel  has  advan-' 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B,  C.  Mining  Issues  of  Merit. 

Stock  Brokers. 

Members  B.  C.  Mining  and  Stock  Exchange. 

Ail  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  ■our  staff  engineers. 


^  ced  more  than  1150  feel.  Workings  j 
are  now  close  to  the  diorite  zone.  I 
Rapid  progress  is  due  to  the  fact  | 
that  three  shifts  are  employed  in , 
the  work  and  the  new  compressors  1 
are  operating  efficiently  in  sup¬ 
plying  a  full  compliment  of  air  at  ^ 
all  times  to  machine  drills  and  i 
mucking  machines.  j 

The  tunned  will  give  a  depth  ofi 


Phone- 
Seymour  8411 


Edward  G.  Brown 

Managing  Director 


012.914 
Birks  Bldg., 
Tancourer,  B.C. 


vast  new  areas  to  be  utilized.  ,  ced  more  than  1150  feet.  Workings! 

I  - - -  are  now  close  to  the  diorite  zone.  ! 

'  /ir«»P  llfnil  i  PP  1 17P  i  Kapifl  progress  is  due  to  the  fact  I 
i|*r  I  HIliH  ANxAYN  th<at  three  shifts  are  employed  in  [ 

■  UlJ  1  IIIUII  XaUUii  1  U  the  work  and  the  new  compressors  1 

pnAII  ITATIT  r  FI17F  operating  efficiently  in  sup- 

rKIIIVI  IllIKI.r.  rlVr.  compliment  of  air  .at: 

IllVm  ilVl/Uli  2  *  f  .  all  times  to  machine  drills  .and! 

•  j  mucking  machines.  j 

.  Vancouver. — Assay  of  a  represent- 1  The  tunned  will  give  a  depth  of. 
I  atlve  but  not  averaged  sample  of  30  :  1000  feet  on  Ixtrne  veins  and  ore ! 

I  foot  width  of  clean  ore  In  the  j  bodies  developed  in  upper  workings. ; 
i  Dc  adman  shoot  of  the  Noble  Five  [All  explortition  and  development. 
I  mine  at  point  of  cross-cutting  [  work  will  he  from  this  level  in  fu- : 
1  showed  approximately  GCW  ounces  of  i  ture  anti  the  tunnel  will  be  the. 
i  silver  and  .58  per  cent  lead,  accord-  niaiii  hatilate  tunnel  through  which  ■ 
I  Ing  to  manager  Paul  Lincoln.  The ;  ores  will  he  taken  out  to  the  mill 
I  crosscut  was  located  at  a  point  j  which  will  he  located  at  a  point: 

;  chosen  for  its  high  grade  character,  |  near  the  portal  of  the  tunnel.  IMill  i 
;  as  tf  was  intended  to  raise  on  the  |  ctiustriictloii  a  planned  for  the 
j  ore  and  ship  it  untlll  mill  operation  .  spring.  • 

would  empty  the  bins  and  permit  j  Uuttlng  of  ’he  main  I.ornt  vein, 
.resumption  of  the  drift.  This  clean  early  in  f-.e  spring  Is  expected  ' 
I  ore  would  therefore  not  be  reprr-  This  vein  show'ed  a  width  of  12 
'  sentatlve  of  the  shoot  for  the  150  feet  at  a  depth  of  about  300  feet  In  ■ 
feet  as  yet  opened  up.  Cross-cutt- 1  the  upper  workings,  with  valuer  of 
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We  are  well  informed  on  the  oil  situation. 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


P  A  M  A  A  IT  117PPT  !  terstato  Commerce  Commission  com- ; 

lANADlAN  WEST  mentsthat:  - 

»  «  /«  W  ......  -  .  ‘"fbe  resoluUon  does  not  cllffercn-  i 

•  IIAnIiIwIiD  U/UIiAT  !  tiate  between  domestic  and  export  j 
'  nnu  LU  If  C A  If  llL/l  1  ■  grain.  Rates  are  usually  lower  on 
!  .  .  mvw  •  ar  *««  ««  n  ^  export  than  on  domestic  grain  in ; 

kATF  than  in  II  Q  I  both  Canada  and  the  United  States. 

!  llilllj  lllillf  In  UaU.  |In  Canada  the  export  rates  to  Van- I 

\  _  I  couver,  which  are  lower  than  the  | 

'  Am*n.>an  Rallwav*  c...  doDiostic  rate  to  Vancouvtr,  and  the  , 

,  American  l^ways  Cannot  Com- to  Port  william,  on  Lake  Su- ! 

pete  With  Canadian  ‘  perior,  which  apply  on  all  wheat  to  i 

■“  '  Systems.  '  Fort  Wllliam,  move  the  great  bulk  ^ 

=  _  '  of  the  wheat  tonnage.  It  Ik  af.su  med 

RIIIINH  I^  MAnr  that  these  rales,  which  are  lower; 

-j  .  KUUINU  la  IVLAUt.  ;  than  the  rates  in  the  Northwest,  an  ! 

] .  e.,  r*  r'  .  the  Canadian  rates  contemplated  by  j 

I  Inter  -  State  Commerce  Commis- 1  the  resolution,  especially  inasmuch 
sion  Takes  Stand  Railways !  os,  with  the  exception  of  recently 
Mii.f  f4av.  Fail.  Rafaa  •  established  reduced  rates  over  the 

.  Must  Have  Fair  Rates  .  Canadian  National  Railways  from 

j  ^  — — — “  ^  ^  ,  Fort  William  to  Quebec,  the  general 

I  Washington. — The  Interstate  Com-  ^  qj  rates  Is  approximately  thi 
I  merce  Commission,  in  a  report  to  the  j  same  from  Duluth  as  from  Fort  Wil- 
I  Senate,  declares  that  while  rates  on :  liam  to  the  Atlantic  seaboard, wheth- 
i  wheat  and  other  grains  moving  to  i  «>■  /y 

‘  A  i,  1.  VT  Ta  J  a  x-  *1  routes.  Fort  William,  like  Duluth, 
export  from  the  Lnlted  States  North- 1  jg  Lake  Superior  gatew’ay  for  grain 
i  west  upon  a  higher  basis  than  like  shipments  to  the  AtlanUc  seaboard, 
rates  from  Canadian  producing  j  The  rates  to  Fort  William  and  the 
I  rltory,  a  lowering  of  the  United  i  will  there- 

^  I  States  scale  was  unwarranted.  :  fgj.g  jjg  as  the  Canadian  rates 

^  ;  I'nited  States  railroads  j,y  ^jjg  resolution  and 

I  compete  with  Canadian  railroads  in  I  j,g  referred  to  collectively  as. 

-1  .  the  transportation  of  grain  on  the  I  ^jjg  Canadian  export  basis. 

basis  of  present  Canadian  rates  from  I  -wheat  Is  the  principal  grain  ^'x- 
'  I  the  wheat  belt  to  the  seaboard.  I  his  ,  ported  from  both  'Canada  and  the 
1  1  is  the  conclusion  reached  by  the  In- :  United  .States.  In  Canada  approxim- 
.  :  ternslate  Commerce  Commission  in ,  a,giy  75  pg^  cent  and  in  the  United 
I  ;  its  report  to  the  Senate  in  an  ex  j  states  approximately  25  per  cent,  of 
I  parte  statement  on  the  ‘  propriety  the  total  wheat  crop  Is  exported. 

,  I  of  rates  similar  to  the  Canadian  rates  ^-Qt  only  in  percentage,  but,  in  ac- 
J  j  on  grain,  livestock  and  other  osri-  tual  number  ot  bushels.tho  wheat  ex- 
-5  j  cultural  products  In  the  northwest.  ’  portation  Is  much  greater  from  Can- 
I  The  report  is  brought  In  response  j  ada  than  from  the  United  States, 
j  to  a  resolution  adopttd  In  the  Senate  There  Is  a  protective  tariff  of  42 
I  last,  session  calling  for  such  an  in-  cents  per  bushel  on  wheat  shlppt 
,  vestigation.  from  Canada  to  the  United  Slates, 

;  Says  the.  report;  "The  Canadian  ,  -j-fjc  Canadian  wheat  which  is  main- 
grain  rates  arc  made  under  condl-  j  jy  competitive  with  wheat  in  the 
!  tlons  that  do  not  obtain  In  the  Unit-  united  States  is  that  part  of  the 
I  ed  States.  The  C  anadiau  Pacific  Canadian  crop  which  Is  exported  to 
Railway  was  completed  In  1886.  The  foreign  countries  other  than  the 
I  Canadian  Government  contributed  to  united  States.  Foreign  competition 
gi  I  Its  construction  $25,000,000  In  cash,  from  Canada,  the  Argentine  and 
I  25,000,000  acres  of  land,  certain  other  countries  affects  almost  dl- 
'  completed  lines  of  railroad,  a  mono-  rectly  that  portion  of  the  total  crop 
I  poly  In  certain  territory  for  twenty  of  the  United  States  which  repre- 
!  years,  and  perpetual  exemption  from  sents  the  exportable  surplus, 
j  taxation  by  the  Dominion  of  Can-  difficult.  If  at  all 

i  iy«T  In  ms  L  con'  determine,  with  any  rea- 

I  so^^blc  approach  to  accuracy,  the  1 

I  sldcratlon  of  $3,360,000  of  addl-  specific  cost  of  transporting,  grain 

-  tional  cash  subsidy  and  further  or  any  other  single  commodiu 
=  .  grants  In  connecUon  with  the  con-  Moreover,  the  cost  of  transporrtation 
Sg  structlon  of  additional  railroad  mil-  ^,.,j.les.  according  to  landing,  type  o. 
N  I  cage  through  the  Crow’s  Nest  Pass,  equipn,gnt  required,  etc.,  with  th. 

?  i  fh!  f  different  kinds  of  grain  and  with 

V  the  so-caJled  Crows  Nest  Pass  the  section  of  country  traversed, 
h  I  agreement  with  the  Canadian  Gov-  considerations  other  than  cost  are 
^  I  ermen  ,  by  which  it  agreed  to  re-  ^jgg  important  In  the  making  of 
;  duce  Its  rates  on  grain  from  all  rates,  especially  on  wheat,  as  to 
5  i  stations  west  of  Fort  William  and  ,^hich  commercial  competition,  in 
» I  Port  Arthur  and  points  east  there-  both  tho  domestic  and  the  foreign  I 
0  of,  already  on  a  low  basis,  to  en-  juarket.  Is  particularly  acute.’’  1 

Q  j  courage  traffic  In  a  virgin  territory, _ I _ _ _ 

I  3  cents  per  hundered  pounds,  and  to  ...  I 

—  I  maintain  these  reduced  rates  per-  C  A  vlf  AT|’II1?I1TA  M  TA  I 

'  petually.  The  original  territory  in-  iJilljAil  1  vnjj  If /ill  Iv  1 
;  chided  the  so-called  Prairie  Pro-  v  ‘ 

:  Vinces  of  Saskatchewan,  Alberta  and  Dpi||I|CT  f  IfM  TC  ; 

I  .Manitoba,  the  principal  grain-pro- ^  DIiII^ULiA  LlUlilllJi  : 

during  sections  of  the  Dominion.  ;  _ _ 

Briti.KCpilal_U  t.T,l«Ov«  ! 

j  was  temporarily  relieved  from  the  !  the  Dominion  Col*  j 

■“  I  requirements  of  this  agreement,  and  I  lieries.  Lid'  ' 

=  i  rates  were  increased  in  substantiall.v  _  1 

I  the  saino  percentages  as  in  the  eo, _  n 

I  jx  ,  X  i ~  i  i_  t_  ivCp^lca.  & ka I che^ a d  Jis^nlte 

.  United  States,  these  rates  have  been  ,  .  ,  .  ; 

I  maintained  and  are  in  effect  today.  ^  produced  In  .a  b'^iquette  ^ 
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I  O  CCULO  pci  iiUUU'w  ICU  imUUUS',  ctuu  I  ^  ^  «  mb  .mwmm  w  «  1 

maintain  these  reduced  rates  per-  CACIf  ATPIJ171I7AM  TA  | 
petually.  The  original  territory  In- 1  ij/lljA/l  1  vnjj  Tl/lll  Iv  1 
chided  the  so-called  Prairie  Pro- 1  v  ‘ 

Vinces  of  Saskatchewan,  Alberta  and  I  Dpi||I|CT  f  IfM  TC  ; 

.Manitoba,  the  principal  grain-pro- ^  iJllll^ULlA  LlUlilllJi  : 

during  sections  of  the  Dominion.  ;  _ _ 

Briti.K  Cpilal  _U  t.T,l«Ov«  ! 

was  temporarily  relieved  from  the  !  the  Dominion  Col*  j 

requlvement.s  of  this  agreement,  and  I  lieries.  Lid'  ' 

rates  were  increased  in  substantiall.v  _  1 

the  same  percentages  a.s  in  the  eo, _  n  -i..., ' 

jx  ,  X  J ~  J  .  •  ivCp^lca.  & ka i che^ a c  Jicnlie 

Unitoil  State?,  these  rates  have  been  ,  .  ,  .  ; 

maintained  and  are  In  effect  today.  ^  produced  In  a  briquette  ^ 

In  September,  ]!>27.  the  Board  of  form  .shortly  after  Christmas  at  the  i 
Railway  Commissioners  of  Canada  rate  of  100  tons  a  dav  at  Bicnfalt,  ; 
required  rates  on  the  Crow’s  Nest  .vhere  Britt.sh  capital' has  taken  over  i 
Pass  agreement  basi.s  to  be  cstab-  the  Dominion  r  ollierlcs,  I,td..  and  ' 
li.shed  from  additional  points  on  the  i  the  Saskatchewan  government  has. 


Canadian  Pacifie,  and  from  points  or  creed  to  take  the  whole  output: 
other  linos,  e.asthound  to  Fort  Wil-  during  the  initial  period  of  opera- 1 
liam  and  Fort  Arthur;  also  from  tion  until  the  product  has  beonstan-! 
prairie  points  westbound  to  t  an-  dardized  and  launched  on  the  mar- ' 
couver  and  Prince  Rupert,  for  e.x-  kets  of  the  province  and  elsewhere,  j: 
port.  The  domestic  rates  of  the  u  is  estiraaU'd  that  between  15,000 1 
Canadian  Pacific  to  Vancouver  were  imd  20.0n0  tons  of  briquette  will  be  i 
not  reduced,  and  are,  therefore,  produced  by  spring.  Announcement 
higher  than  the  c.xport  rates.  to  this  effect  w'as  made  by  Premier 

Deficiencies  Rndo  Up.  Gardiner  in  the  legislature. 

"The  Canadian  National  Railways  ^bc  success  of  the  governments 
constJtue  the  other  main  railw'ay  I  *‘S  to  promote  the  development 
sj'steni  in  e'anada.  The  Canadian  ^bo  lignite  coal  industry  in  souti- 
Pacific  and  the  Canadian  Nationa'  ern  Saskatchewan  was  announced , 
compose  practically  all  of  the  Can-  by  I  l•cmlcr  (runhiicr  when  he  dis- . 
adian  railway  mileage  of  approxlni  eussed  the  mention  m  the  amend- 1 
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MORE  ELEVATORS 
THE  SLOGAN  OF 
ALBERTA’S  POOL 

Enthusiasm  is  Shown  at  the 
Annual  Meeting  at  | 

Czdgary 

SHIPPING  TO  ORIENT 

Calgary  Bareaa  The  Financial  Tlrack 

Calgary. — There  were  many  Illum¬ 
inative  points  brought  out  at  the  an¬ 
nual  meeting  of  the  Alberta  Wheat 
Pool  Just  held  In  Calgary,  Indicating 
steady  and  sustained  growth  since 
its  inception  five  years  ago.  Last 
year,  the  reports  showed,  the  Pool 
handled  71  million  bushels  of  wheat, 
practically  double  that  of  the  pre¬ 
vious  year.  The  turnover  amounted 
to  more  than  84  million  dollars  and 
tho  cost  of  operation  was  but  7/20’s 
of  a  cent  per  bushel.  j 

Country  elevators  had  Increased 
during  the  year  from  162  to  320,  and 
the  total  terminal  space  at  Vancou¬ 
ver  and  Prince  Rupert  now  controlled 
by  the  Pool  was  four  and  a  half  niil- 
lion  bushels.  It  had  established  a 
field  service  department;  had  placed 
Pool  elevators  on  a  patronage  divi¬ 
dend  paying  basis  and  paid  out  close 
to  a  m'llllon  dollars  to  Pool  members 
who  shipped  through  these  elevators; 
had  made  a  start  on  a  farm  storage 
plan;  and  to  cap  the  climax  had 
concluded  a  sign-up  which  carried 
the  acreage  under  Pool  contracts  to 
a  total  In  excess  of  the  highest  point 
under  the  First  Series  contracts. 

More  than  forty-eight  million  bush. , 
els  of  wheat  were  shipped  to  the 
Pacific  Coast  by  the  Pool,  Indicating 
the  growth  of  the  western  route.  The 
total  elevator  and  commercial  re¬ 
serves  now  amount  to  $5,400,000.  Six 
per  Vent,  interest  is  now  being  paid 
growers  annually  on  deductions  for 
both  commercial  and  elevator  re-  ; 
serves.  'The  acreage  under  contract  ; 
to  the  Alberta  Pool  at  October  1.  | 
1928,  was  4,074.771,  or  2,226  acres 
greater  than  at  August  1.  1928,  un-  j 
der  the  old  cxjntract.  These  were  j 
some  of  the  outstanding  facts 
brought  before  the  annual  meeting. 

It  is  Interesting  to  note  that  while 
delegates  were  not  lacking  In  their 
inquiries  regarding  points  upon 
which  they  were  not  clear,  they 
ranged  them.selves  solidly  behind  tlie 
directors  on  every  question  of  major 
importance. 

For  More  Elevators. 

Quite  a  number  of  constructive 
ideas  were  nevertheless  adopted.  For  i 
Instance,  the  delegates  after  much  | 
discussion  expressed  themselves  j 
practically  unanimously  on  tncreas- 1 
ing  farm  storage  to  as  high  as  six  j 
cents  a  bushel  if  the  directors  deem-  j 
ed  It  advisable.  In  the  matter  of 
going  ahead  w;lth  elevator  construe-  j 
tlon  the  delegates  were  a  unit.  "More  j 
Pool  elevators  for  Alberta”  Is  to  bo 
the  slogan  for  1929.  j 

Very  considerable  Interest  was  | 
centred  in  the  report  of  the  Central  i 
Selling  Agency,  presented  by  E.  B.  i 
Ramsay,  the  manager.  This  also  1 
applied  to  the  report  of  George  Mc- 
Ivor.  sales  manager  of  the  Central 
Selling  Agency.  In  these  two  re- 1 
ports  the  delegates  were  given  an  | 
insight  into  the  enormous  ramifica-  j 
tlons  of  the  joint  Pool  movement,  and  ' 
the  great  advance  it  was  making  in  | 
all  directions.  I 

.A  point  in  Mr.  Mclvor’s  address] 
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has  received  considerable  attention 
In  co-operative  and  other  grain  cir¬ 
cles  in  tho  west.  That  was  tlie 
growth  of  tho  grain  export  trade  to 
tho  Orient  It  was  pointed  out  by 
Mr.  Mclvor  that  there  was  a  very 
satisfactory  market  for  the  lower 
grades  of  wheat  In  China  and  .Tapan, 
and  that  there  was  every  likelihood 
of  this  being  greatly  developed  next 
year. 

For  Bomo  considerable  time  those 
engaged  in  the  grain  trade  in  west¬ 
ern  Canada  have  been  carefully 
watching  this  new  market.  Econo,  i 
mlc  conditions  in  China  during  the  I 
past  fev,'  years  have  of  course  seri- 
ou.sly  militated  against  this  develop- : 
ment,  but  with  the  more  settled  pros-  j 
pects  now,  greater  interest  than  ever  i 
is  being  manifested  in  this  Far  East-  ' 
ern  market.  '< 


United  Farmers  on 
Public  Ownership 

CalKnrr  Bureau  Tbe  Flnanctal  Ttmea 

Calgary. — One  of  the  big  debate.s 
at  the  forthcoming  annual  conven¬ 
tion  of  the  United  Farmers  of  Al¬ 
berta,  which  opens  In  Edmonton  on 
January  16,  will  be  In  connection 
with  tho  government  control  of  hy¬ 
dro-electric  power.  Already  sonic 
strongly  worded  resolutions  ha\c 
been  recflved  at  tho  headquarters 
of  the  organization  for  presentation 
to  the  convention.  At.  previous  con 
ventions  this  subject  has  been  more 
or  less  discussed,  but  at  the  present 
time  it  is  more  to  the  fore  thanevei  . 
One  of  the  resolutions  "demand"  the 
government  to  refuse  any  further 
power  development  by  private  com¬ 
panies. 


irt  rates.  to  this  effect  was  made  by  Premier 

ndo  Up.  Gardiner  in  the  legislature, 

ional  Railways  success  of  the  government’s 

main  railway  I  efforts  to  promote  the  development 
I’b'c  Canadian  ^lio  li.guite  coal  industry  in  soutt-  I 
ndian  Nationa'  ‘  Saskatchewan  was  announced  i 
11  of  tlie  Can-  Gardiner  when  he  dis- . 

,  nnnrnvini  cusscd  tlio  mention  in  the  amend- 1 


atoly  46,000  mile.s.  The  Canadian  of  the  need  "for  development  j 

National  is  composed  mainly  of  the  ■'  ">der  jirovincial  and  forei.gn  , 
Mnit  tii-iiKr-f'nsf  -.iiU  tiiarkot  for  our  immense  lignite  coal 


National  is  composed  mainly  of  the 
weaker  and  higher-cost  lints,  and 
is  controlled  by  the  Canadian  (!ov- 
crniiient.whicii  makes  up.  or  liears, 
any  deficiency  in  reiiirn  from  oper- 
alJon.  Ill  1927.  the  Board  of  Ktiil- 
way  t’omniissioners  of  (’anada.'at  tlie 
time  it  required  tlie  Ctinadian  Pacific 
to  extend  the  Crow’s  Nest  Pass  basi.s 
of  raTo.s  to  additional  p.'irts  of  ift 
line,  a.s  already  exiilaiiieti,  tilso  re¬ 
quired  the  Canadian  National  to  es- 
talilished  th:il  liasis  eastbound  t<b 


deposits.”  For  many  years  the  gov- 
ernnu  iit  laid  liad  a  very  dofinife  ■ 
liolicy  on  lliis  matte  i',  lie  stated. 
Li.gnite  coal  contained  about  35  jicr 
cent,  water,  and  tlie  goveriiiueiit 
liad  attempted  wiili  tiio  assistance 
of  Manitolia  and  the  fiMleral  aiithori- 
lics  10  diveloi)  a  sciicmc  wlicreliy  ' 
tile  water  and  (dlicr  elements  not 
necessary  in  u  fir.'ef  c'as.s  coal  could  , 
dispensed  witli  ami  io-iquettes  made  i 


feel 


rHuiisncfi  inai  oasis  uasiooiiiia  iip  *  x  *  . 

Fort  William  and  Port  Arthur  and  i'.'./*  ‘'“"t  couipo- ; 


westbound  to  Prince  Rupert  for  tlie 
provinces  of  Saskatchewan,  Alberta 


tition  witli  Allierta  coal. 

He  was  pleased  to  lio  able  to  rc- 


aiid  .Manitoba,  and  substantially  to  fU<-’cess.  Itritish  capital  had 


H  M  F  FVAN^  Bl2ck  &  Armstrong 

ri»  ITi.  £••  liTrtllM  I  (.Successor. to  Robinson  & 


!  reduce  its  rate.s  in  wheat  from  Fort 
William  and  Pori,  .\rthiir,  as  well 
as  from  Georgian  .May  ports  to 
Quebec. 

"Tlie  situation  therefore  i.-  Iliaf  tin 
I  row's  .Vest  Pas.-  agncnieni  liasi.s 
of  rales,  reflectin.g  ctmdjfions  a.s  of 
is;>7.ls  now  in  effect  on  boili  the 
Canadian  Pacific  and  the  Canadian 
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(.Vuccessoi  to  Robinson  & 
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I  National  from  the  graiii-gnpwin.g  .Miuuunien.  ■  miu  <iu 

I  sections  of  Canada,  both  eastbound  <«'fnt  v  illi  l  ie  company 

'to  Fort  Wllliam  and  Port  Arthur  '''''orehy  the  produc  .d  the  Bienfai 
and  westbound  to  Pneific  ports,  ex-  its  ui.t.ai  stages  will 

icept  on  domestic  sliipments  to  the  for  cou- 

Paeifk  ports  and  points  iiifermedi-  1-'>W"’  buildings  of 

late.  Tho  increase  in  the  iiresent  ^  ’'tot  nice.  i  ■  ,  , 

i  general  level  of  grain  rates  In  the  I  ,  Dardincr  emphasized  the 


been  interested  aiin  liail  spent  ,$600.-  j 
000  on  the  orectioi;  and  equipment  ■ 
of  n  big  idaiit  at  Bienfait,  where  the 
('oiiipany  was  now  in  a  position  to. 
mannfacturo  bri(|ueitcs.  At  first; 
the  prodiictJOM  Moiib)  be  lOn  tons] 
a  da>.  and  prolial>ly  a  montli  l.Tlor  it 
would  be  200  tons  a  day  >  j 

"The  government,  "  Premier  Card- 1 
incr  aniiouneed.  "i-  entering  into  an  ' 
arrangement  nilli  tin'  company-: 
whereliy  tin;  product  of  the  Bienf.iit 
plant  during  its  iniiiai  stages  will; 
!»e  talcen  by  the  government  for  con- 1 


the  province." 

Premier  Gardiner  emphasized  the : 
Uaited  State.s  over  that  of  the  pre-  f’’  encouraging  British ; 

war  y.ar  1911  is  Illustrated  in  the  tpasUatc  u  wan.  and  the 

commission’s  report  on  Senate  re-  of  Br  tish  capital  re- 1 

solution  208  of  May  1,  1928.  At  page  Sff‘’'ns  its  investment  here,  and 
.i;5  of  its  report  to  the  President  j  stated  the  government  had  agreed, 
the  United  States  Tariff  ConiniUslon  ‘’’“Vnono.  ?  fO"'’’’';"-'’  bad  expend- 
commentd  on  the  Canadian  rates  ?o0.0  000  •  would  turn  ov.r  the 

to  I.'.kc  superior  ports  as  follows:  /  ,an 

"The  adv.antagc  to  the  Canadian  ‘"’tni  and  final  prip  of  one  dollar. 

producer  in  the  rail  rate  is  5.33 

cents  per  bushels.  So  far  as  this  B’enfait  briquettes  in  public  btiild- 

rotnt  «  fn  tho  C-.cn,U.in  Vottnr,-.’  Of  thC  prOV'InC.  pi'OVCS  SUCCOSS- 


C.  ■>.  Shepard 


J.  V.  Nutter 


Bstablished  1890. 


^nnett,  Hannan  &  Sanford 

Barriater',  Sallcitora  dt  Notarlea 

Hon.  R.  B  Aennett.  K.C.  L.1..D.,  Alex¬ 
ander  Hannah,  P.  L.  Sanford,  B.A., 
O  E.  Mlabt.  E.  J.  Chambers,  B.C.G., 
H.  O.  Nolan.  M.C.M.A.  ' 

Private  Telephone  Kxchunae  M.  79ia 
•UO-<M)3  Lancaster  Bulldlna,  i 

CALGARY.  CANADA. 


InwoM'tore  i-ead 

She  Iffnancfal  f tmes 

Montraaf  CANADA  Toronto 


C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Fortage  Avenue, 
IVLNMPEG. 


TOOLE,  PEET  &  CO. 

LfMITED 

FINANCIAL  AGENTS 


- — . — ^ 

Boilers  of  all  types  and 
sizes,  also  Hand  Stokers, 
Pulp  and  Sawmill  Ma- 
^  1  chinery.  Road  Rollers  and 
f /|i#|  Scarifiers,  Steel  Tanks, 
/  Engines  and  Pumps, 


relat  s  to  the  (’anaillan  National  ,  ,  .  ‘v  .  ^  j 

i  Railways  It  is  in  the  nature  of  an  .^”1’  if  ’ jo^erninent  | 

I  advantage  granted  a  foreign  pro-  throughout  the  province 

I  ducer  by  a  foreign  Government.  The  j  -V  he  heated  by  .Souris 

i  testimony  and  inve.stigatlon  show  any  changes  being  ne- 

that  in  W.  stern  Canada  wheat  ii=  i! 

I  hauloil  on  all  railroaris  to  thr  Head  |  *  * _  _ _ 

I  of  tlie  l.akes  at  rates  3  cents  per  J'II,(  H\!M)  Oil  Ol'TFUT 
j  bushel  loss  than  in  189,,  despite  in-  '  **  * 

i  creases  in  operation  costs  during  Vancouver. — Tiie  pilcliard  meal  and 


t  any  clianges  being  ne- 
in  the  present  furnace 


My  ears  Gcperience 


Appraisers  a»iJ  V’aluatcr^ 
E6tatr;»  Manased 


CALGARY 


CANADA 


i  creases  in  operation  costs  during  Vancouver. — 
the  past  generation.  It  is  an  iin-  oil  industry  i 
]  avoidalilc  inference  that  wheat  '  is  sluiws  tuogre.'- 
I  being  Iiaiiieri  at  less  than  cost.  ;ind  i  last  fliree  yeai 
^  that  the  Canadian  Government,  so  j 
j  far  as  National  Railways  arc  affect- I 
ed.  is  bearing  the  loss.’  ’’  ]  liS;  "  ’’ 


At  the  outset  of  its  report  the  hi-  1929 


J’lLUlIAKI)  Oil.  OlTFrr. 

Vancouver. — Tiie  iiilchard  meal  and 
oil  industry  in  British  Columbiti 
sliows  tit'ogrt'.'-;  .  Ilic  output  for  the 
last  fliree  year.-'  he'ng  :: 

M-.-it  Oil 
T"ti.«  Gallon.* 

1926..  ..  . .  StSI  1.896,721 

1927  .  12.139  2,666,946, 


BRANTFORD,ONTARIO.CANA.D4.. 


THE  FINANCIAL 


MONTREAL^  DECEMBER  14,  1928. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


MORE  FACTORS 
FAVORABLE  TO 
GOOD  BUSINESS 

Unsatisfactory  Developments 
Are  Offset  by  Beneficial 
Influences 

DOMESTIC  CONSUMPTION 

Estimated  by  Canadian  Bank  of 
Commerce  to  Be  20  Per  Cent. 
Greater  Than  Last  Year 

The  general  business  .situaTi')n 
continues  sound,  ftivourable  de\el- 
opments  offsetting  the  unsatisfact¬ 
ory  element.^  which  are  to  be  ex- 
Itected  in  a  country  of  such  diver¬ 
sified  resources  and  interests  as 
Canada,  says  the  Canadian  Bflnk  of 
Commerce.  On  the  unfavourable 
side  there  must  be  placed  the  adver¬ 
se  effects  of  frost  and  other  damage 


I  McKim  Agency  Opens 

New  Office  at  Calgsu^ 


iMARITIMES  SEEK  jits  way  for  many  years  to  come.”  |  Total . is.Hs.tnn.  100  j  cordingly.  This  will  the  payment  I 

lirifvnrk  an  s  nvrnmn  However,  increased  .settlement  in  compiling  the  data  on  European  of  better  salaries  to  such  over.scers  I 

I  WIIIKk  MAkKhTX  production  is  expected  to  In-  and  South  American  loans.  The  In-  than  they  now  receive.  All  new  ap- 

!  TTll/Llll  ITl/lllllli  1 U  crease  the  revenues  on  .some  of  the  ternational  Acceptance  Bank  has  i  po'otees  as  fishery  officers  will  be 
/Wtinn  nrs/lirtmt/inol  The  total  railway  mileage  in  classified  all  outstanding  loans  required  to  be  adequately  qualified 

11 1  Hr  K  PKIIVINI  r\  ' geographUcally,  all  of  which  are  for  inspection  as  well  as  admlnhs-  ] 
Vlll&ill  1  ItV  T  111  vlilJi  The  commissioners  state  that  Hsted  on  a  series  of  three  maps,  tratlve  duties.  It  is  hoped  that  ar- 

_  ‘  many  railways  have  been  built  with-  tlie  first  of  which  gives  all  of  the  rangemenfs  can  be  made  whereby 

Leaders  in  Movement  in  On-  i  prospect  of  paying,  but  to  European  loans,  exclusive  of  Ger-  new  appointees  wijl  be  selected  from 

.1.  iwvciiiCHi  in  assist  men  on  the  land  in  the  outly-  '  many,  the  second  of  which  lists  Ger-  young  men  in  the  industry,  who  will 

tario  On  Visit  to  ling  parts  of  the  state.  But  the  I  man  loans  exclusively,  and  the  third  sraduate  from  the  fishery  courses, 

Halifax  j  losses  on  thim  will  not  be  counted  1  f,ij  South  American  loans.  '  nbove  explained,  that  will  be  given 

«  a  railway  lo.ss,  but  as  a  national  j  These  maps,  which  are  unique  in  nt  the  experimental  stations. 

CAMPAIGN  IS  PLANNED  *  Provision  for  the  development  of  a  j  circles,  in  addition  to  class-  Kdiicatlonal  Work. 

_  I  country.  |  ifying  the  loans  as  to  their  characer,  "'Educational  work  will  be  given 

Maritime  Bureau  The  Fluauciul  Tloiea ;  stiTring‘^un*^ubHc  miinionT^^^^^^  the  respect-  the  prominence  its  great  importance, 

bnvl»s  .  turn- ,  mSfof'competmon,  p"l„ln7ont  “  SrU".  IZ •'*  '™'“ 

Of  th7M  irhirc^and^a>sf.7ncr^^^  “‘'‘h  competition  on  the  immediate  information  as  t<f  how  the  |  (a)  AdeSnatclv  trained  fishery  of- 

ilm  intercours t  these^ro-  nn‘vi«  on  one  bond  compares  with  an-  >  ficers  will  give  tho-e  engaging  in 

r-inr,....  o«,i  _ _ 1 _  P®^ situ.ited.  other  of  the  same  character.  the  tndustrV  needed  information  a.«  I  1 


are  likely  to  come  within  the  cate-  Italy .  374.308,000  vices  will  be  merged.  Existing  over-  j 

gory  of  non-paying  lines.  Out  of  nVk#  "'y”.T r.  inll’Toe.ooo  given  an  opportunity' 

the  many  proposals  now  before  the  Poland  !!  ", ",  123,375.000  to  take  a  proper  course  of  training 

government  for  lines  to  assist  Inte-  ,Swed<*ii . v, ,  .'i.'i.ono  000  at  the  experimental  stations,  and 

rior  development  there  Is  not  one  of  .  those  who  qualify,  following  such, 

which  it  can  be  said  that  It  will  pay  . . will  have  their  duties  extended  ac- 1 


Its  way  for  many  years  to  come.” 
However,  increased  settle  ment 


The  gener.al  business  situ.Ttion  .  fW-  •  '*nees  and  cenlral  Canada  have  been 

continues  sound,  favourable  de\el-  I  lately  in  these  parts 

.  cf  .1  S'  following  a  visit  of  represenUitives 

opments  offsetting  the  unsatistaot-  of  the  .Maritiuies  Province.s  As.socia- 

ory  element.^  which  are  to  be  ex-  tion  of  Toronto.  A  dinner  at  the 

pected  in  a  country  of  such  diver-  I  Ixird  Nelson  Hotel  Halifax,  tender- 

stfled  resources  and  interests  as  hi  their  honor  by  the  H.alifax 

Canada,  says  the  Canadian  Bank  of  ;  JP  "‘T  amt”'' v 

, ,  hiindred  leading  Nova  Sgotians. 

Commerce.  On  the  unfavourable  ^  Keen  u'ppreci.ition  was  expressed  to 

side  there  must  be  pl.accd  the  adver-  .  AIcKim  T  imlted  Tnnnoncps  thr  ^he  association  represented  by  the 

_se  effects  Of  frost  and  other  d.aniage  of '  another’ office  to^  its  BarS 

10  some  crops  in  several  di.strict^s,  coasf-to-coast  chain.  The  new  office  and  A.  C.  Pyke,  for  the  efforts  being 

extensive  purchases  on  credit  in  the  Calgary.  Alberta.  The  McKim  made  in  central  Canada  by  natives 

spring  and  summer  by  those  farm-  pbain  now  comprises  offices  at  these  provinces  to  improve  the 

ers  whose  expectations  of  large  j  j,„ntreal.  Toronto,  Hamilton.  Win-  relationship  between  these 

yields  of  grain  and  routs  were  not  |  nipeg.  ('algary,  Vancouver,  Halifax  P‘*''Cs  ot  Canada. 

realized,  and  low  prices  for  certain  and  London.  England.  ^  The  visitois.  recalling  the  con-  .  .  . . . . 

■I'Ticiiltiir  il  iirodiicts  'inch  is  The  Calcary  office  is  in  charge  o'  icrcnces  held  at  Toronto  and  Mont-  American  loans  now  outst.andlng  in  '  fjshei 
Xar  ITicre  re  ho^  T  -V-  Stewart.  Mr.,  .^'ewart  real  a  few  months  a.go  with  repre- 

f.ensaBn--  -■•ictors  m  the  icriciiU  '  anadan.  born  n  Mantoba,  son  • -entaiives  from  these  provinces,  ex- 

ural  sltinfor  noiabU  /  -eiierH  i  I'®'-  ^^lewart.  I)  D.  I  Presses  the  desire  of  the  association 

iliai  SlUiai.Oli,  nolcUli>  «l  p^eneral  in  . _ ,  _  _  ..e  i  ti*  h*.  M-ArltlTYiow  In 


Leaders  in  Movement  in  On¬ 
tario  On  Visit  to 
Halifax 

CAMPAIGN  IS  PLANNED 


„  ....  ..  ZI - .  The  commissioners,  however,  arc;.,iu,,  show  the  vii 

Mnrl.lme  Bureau  The  Financial  Tlote. ,  stirring  up  public  opinion  in  regard  i  fJ^'Vssur  thus  gi 
Ha.ifax.  .Matters  having  a  furth-  1  to  motor  competition,  pointing  out  traders  Intcrestef 
er  trend  towards  the  development !  that  there  is  "no  competition  on  the  intv,r„ii 


EUROPE  AND  S.A. 
BIG  BORROWERS 
IN  UNITED  STATES 

Totals  Now  Approach  Four 
and  a  Half  Billion 
Dollars 

germaistTheads  UST 

New  York.  —  European  ;uid  South 


'•'0  I  (a)  Adequately  trained  fishery  of- j 
■10- f  ficers  will  give  tho;e  engaging  in  i 

TOI  the  Industry  needed  information  a.«  j 

to  the  proper  handling  of  fish  that  j  uipciui  <ii  ruca- 

b^thc  SJ^rnfm^Urnds-’Inch’^m  j  After  that  you’ll 

M^MUMMw^  j  bp  done  bv  explanation  and  demon-,  .'-moke  it  from  choice. 

BETTER  METHODS 

UllIILlU  nU.IUVl/0  I  a»  10  ne«  developmciil.  j  1*1  41 CAIJ  I  IjIiY 

PAn  CTCUDDICC  **‘®  stations,  or  elsewliere.  will  |  _  Smokinc*  Mixture 

ruii  rijnLiiiLjj’®  o,  .t  i 

(bt  Attractively  written  articles  ,  *  u. 

.  -7 - ,  Z  „  ,  .  on  the  natural  history  of  the  differ-!  ^ 

Reorganizataon  of  the  Federal  cut  species  of  fish  and  shellfish.  I  i\\eni>-nve  cenis. 

Service  Announced  at  wliich  will  show  the  importance  of  j  — „  ;■  ■■■;  'S 

Ottawa  protective  measiM-es,  a Iiere  such  are !  information  will  be 

necessary  wiB  be  prepared  for  use  j  .,ble  with  regard  to  the  pro- 

Tn  WIDFN  markets  Iv  •''ehools.  In  .addition  to  the  |  of  fish,  developments  in  the 

TO  WIDEN  MARKETS  the  courses  that  will  be  given  at  the  injustry,  etc.,  in 'all  countries  hav- 

- -  experimental  stations  to  representa-  jHj,.  in,portant  fisheries,  as  well  as  to 

Ottawa.  Reorganization  of  the  lives  ot  the  indusfiv.  extension  niarket  conditions.  Information  re- 
fisheries  service  of  Fanada,  in  the  courses  from  sucli  .stations  will  be  girding  such,  after  being  jiroperlv 
light  of  the  report  of  the  Atlantic  developed.  It  is  also  hoped  that  ,ar- 1  edited,  w ill  be  made  available  to  the 
hisheries  Commission,  is  announced  raii.gcnients  can  be  made  for  the  :  p,jbiie’ through  the  press  It  is  also 
bere.  Since  his  appointment,  W.  A.  universities  directly  interested  to  j  proppgpfj  to  issue!  at  regular  Inter- 
Eouiid,  Deputy  Minister  of  Fisheries,  take  a  baud  in  sucti  courses.  The  i  yals,  a  fisheries  intelligence  publi- 
bas  been  giving  close  attention  to  ciilniinating  point  of  such  work  will  |  e  rtion 


•  M.  TMI  PRINCt  or  WALtt 


■pj'OR  a  change,  try  a 
pipeful  of  Picca¬ 
dilly.  After  that  you’ll 
.''inoke  it  from  choice. 


:idLi  uiii}iujtRj.mTr/nTiiTirni.;iiiiiimuitiiiiinuiiiii 

PI  i:CAI>IL(LiY 

Smokinij  Mixture 

In  patent  hermetic  tins  at 
twenty- five  cents. 


1.1.  .-V.  Miller  Stewait.  Mr.,  .^'evvart  |  real  a  few  months  a.go  with  repre 
is  a  (  anadan,  born  n  Mantoba,  son  •  *entaiives  from  these  provinces,  eX' 
of  the  Rev.  riias.  Stewart.  D  D.  I  presses  the  desire  of  the  associatlot 


the  American  investment  markets  ;  light  of  tlie  report  of  the  Atlantic 
aproximate  $4.4.55.060.400,  according  |  fisheries  Commission,  is  announced 


sentaiives  from  these  provinces,  px-  ^proximate  $4,455,660,400,  according  fislu 
presses  the  desire  of  the  association  i  records  compiled  the  The  Inter-  here. 


continuous  information  will  be 
available  with  regard  to  the  pro- 


Fouiid,  Deputy  Minister  of  Fisheries,  take  a  baud  in  sucti  courses.  The 
has  been  giving  close  attention  to  culminating  point  of  such  work  will 
the  question  of  the  most  effective  be  the  S.Sc.  f fisheries)  course  that 


cirtion. 

"Reorganization  alonp 


of ',nriverHsirV'acc'oums^^and^”n^  Fk  '  Liei^^^  Sir' Robert  *Falco*ner"the  detailed  figures  covering  the  fied  and  accelerated  as  much  j  of  uniformly  good  quality  and  of  eign  Commissar.  Maxim  Utvinoff,  ex- 

n  odecLon  nf  h  I  Most  R^^'  ArchblSon  ^rrowlngs_  of  European  _  countries,  possible.  _  Educational  courses^  will  high  class.  pressed  regret  that  no  legal  relations 


Turning  to  the  factors  which  are  , ,  .“p' 
e.xerting  the  most  beueficial  P'-'Por^.  including  literary  criticism 

liuences,  we  may  first  point  to  The  :or  the  Toronto  hafiirday  M.ght. 
high  level  of  industrial  operations.  !^>ewart  later  turned  his  a 

which  ha.s  aeen  one  of  the  most  I®  n^vertising  and  sales  .a 

outstanding  features  of  the  citi  reni  conn,  cted  vyi, 

year’s  busines.s.  This  situation  1ms 

been  fully  discussed  in  previous  is-  I;nnitod.  for  some  yeiirs,  where  h 
sues  of  the  Letter,  and.  tlK-reiore.  been  largely  emtag  d  : 

it  is  necessary  at  this  juncture  to  ••rtvertisina  wriunz,  in  the  Imndlir 
record  only  -he  important  changes  advertising  accounts,  and  in  t! 
during  the  nnsi  month,  which  Have  »nndt:ction  ot  merchandising  and  a. 
all  been  for  the  better.  The  railways  'crtising  programmes, 
have  recently  placed  substantial 
orders  for  equipment  and  their  rc-  i 

quirements  for  rolling  stock  and;|  Frpnr*h  Drcivvind^ 
construction  materials  are  greater  jj  Ix^raWlDgS 

than  in  192’7.  .\ctor(iingly.  the  in-  i  - 

dustrles  which  liave  been  fa.oured  |  CITY  or  p.vris.  i?!*) 

with  this  new  business  will  be  welP  Drawing.  Orrober  22nd.  1928 

employed  for  several  months.  The  y  .  i  <  is  redi-cinabie  by  i.ooo.ouo  fr. 
outlook  for  steel  mills  is  quite  as  ,  ., 

lUVOUnible  ns  at  this  time  a  y€‘c\r  Th<  ftilloN^ing  number.-;  are  redeemabk*  I 

ago,  when  the  winter  production 

schedules  were  well  above  the  post-  j  -  ,1^",'’  numbers  are  redeom.vhle  1 

war  average.  The  automoiilh*  in-  :  The  follnw-ing  numbers  are  redeemable  I 

dustry  has  recently  slackened  i-' I ’/r'Yir-  .,b  os  ,no  .c -o., 


tiies  and  Canada  as  a  whole. 


I  Ainertcan  capital  loaned  to  t-uropc  of  the  commission,  which  was 
I  and  South  America  since  the  war  before  the  House  of  Commons 
as  some  of  the  original  loans  have  the  last  session  of  Parliament. 


Speaking  during  the  evening  Hon.  retired  or  reduced  through  The  statement  follows: 


.Mr.  S>ewart  later  turned  his  at-  operaUons  within  the  “Advanced  methods  in  all  br.anches  'ind  vessels 


reorganization  in  view  of  the  report  has  been  instituted  by  Dalhousie  Unes  is  being  undertaken  immcdlate- 
of  file  commission,  which  was  laid  1  University.  i  ly." 

before  the  House  of  Commons  at  j  "Inspection  will  be  extended  to  all  i  '  _ • 

the  last  session  of  Parliament.  .  kinds  of  pickled,  smoked,  dried  and  j  p  .  g  •  »  W  » 

The  statement  follows:  canned  fish,  as  well  as  to  plants  i  *''*®®*®*'  OOViet  INOt 


biological 


ui  MiiutvtfU,  liriuu  aiiu  n  •  e  *  •  tkt  . 

canned  fish,  as  well  as  to  plants  '  Russian  boyiet  Not 

and  vessels.  i  Making  Headway  in  U.S. 

-iim  at  Quality.  i  - 

"The  foregoing  keeps  in  the  fore-  Moscow.  —  Delivering  a  long  re¬ 
front  the  fact  that,  if  the  Industry  view  of  Soviet  relations  with 
is  to  advance  as  rapidly  as  it  foreigil  countries  before  the  Sov-iet 
should,  all  fishery  products  must  be  executive  committee,  the  acting  P'or- 


production  of  merchnndising  and  ad-  Most  Rev.  Archbishop  McNeil,  Chan 
vertising  programmes.  cellor  Whidden  and  others.  This 


celior  \\-h'dden  and  others  ’  This  including  Government,  State,  Muni-  given  fishery  officers  at  the  stations  -a  competent  headquarters  offl-  exist  between  the  Soviet  Union  and 

inior  Hn.uuen  aim  oiiicrs.  _  A  o‘».  u-rmwInM  shnw  hit  ro.-iilMr  Intprvuls  sn  th.nt  thev  _ _ ^  ... _  a  _ _ _ .... _ 


CITY  or  P.\RIS.  1919 
Drawing.  Orrober  22nd.  1928 

y  1  1  ■'ii; .J’,  <  is  redi-pmablc-  bv  l.OOO.OuO  fr. 
S77.:)2:)  109,000  " 

'  C.s.so.sii.i  ',0,000  ■■ 

Th.  f.illowing  numbe-.A  arc  redpcmabk-  b; 


;ng  numbers  are  redeom.able  1.; 


said  the  premier  is  "surely  a  list  to  corporate  borrowings,  show  at  regular  Intervals,  so  that  they  cer  will  be  placed  in  charge  of  this  I  America,  stating  that  ".No  where  in 

I  q,.  Dround  of”  '  that  Germany,  with  87  separate  Is-  will  be  kept  informed  of  all  new  de-  educational  and  inspection  work.  the  world  is  so  much  nonsense  re- 

I  "  ,  rr  sues,  leads  the  list  with  a  total  of  velopments  and  will  he  in  a  position  "Fishermen  will  be  encouraged  to  ported  regarding  the  Soviet  Union 

i  Aims  of  the  .association  in  Toron-  $1,152,831,400,  France  is  second  with  to  pass  the  information  along  to  form  themselves  into  associations  to  as  in  America.  Now  Soviet-American 

,  m.  as^set^ouf  by  Mr.  Barnaby,  are  ^  total  of  $400,545,000  and  Italy  Is  those  engaging  in  the  indu.stry,  both  enable  them  better  to  consider  relations  change,  because  the  repre- 


1  :o.  as  set  out  by  Mr.  Barnaby,  are  ^  total  of  $400,545,000  and  Italy 
to  assist  in  developing  interprovin-  third  with  a  total  of  $274,308,000. 
cial  trade  with  the  Maritimes;  to  ni,  v  ■_  -r 

!  encourage  tourist  trade  as  between  The  borrowings  of  European  conn- 

tries  follow: 


that  Germany,  with  a7  separate  is-  will  be  kepi  iniormea  oi  ail  new  ae-  educational  and  inspection  w’ork.  the  world  is  so  much  nonsense  re- 

sues,  leads  the  list  wltli  a  total  of  velopments  and  will  he  in  a  position  "Fishermen  will  be  encouraged  to  |  ported  regarding  the  Soviet  Union 

$1,152,831,400,  France  is  second  with  to  pass  the  information  along  to  form  themselves  into  associations  to  as  in  America.  Now  Soviet-American 


those  engaging  m  tne  inousiry,  ootn  enable  them  better  to  consider  relations  change,  because  the  repre- 
by  explanation  and  demonstration,  their  own  problems,  and  also  to  sentatives  of  American  busine.ss 
Also,  the  courses  available  to  those  make  it  easier  for  the  Department  to  firms  come  more  frequently  to  cou- 
engaging  in  the  industry,  that  were  have  a  ready  means  of  contact  with  vince  themselves  of  our  political 


‘he  provinces  of  Canada;  to  enter-  Austria  . Sioo.ne^ooo  started  last  year  at  the  Halifax  ex-  them  as  a  body.  Co-operative  un-  and  cconori'c  stability 

tain  'distinguished  Mar. times  who  B^lcrium .  226  887.<T00  nArimAntnl  stntlnn  will  hft  rontiniipd  -A _ J _ 


.^j®*ipsuished  Mar:tlmes  who  Belgium .  226  887,000  perimental  station,  will  be  continued  dertakings,  particularly  in  produc-  "However,  the  economic  transac- 

t^jlishn^nTofVmfla^” CzcToXvakia  !  32'.l24;ooo  and  extended.  tlon  and  purchasing,  will  also  be  en-  tions  between  the  two  countries 

i.ijusnmeni  or  simiiai  ciuos  in  un  ...  67.9,-.5.ooo  "Duplication  of  officers  will  be  couraged.  Arrangements  are  being  would  have  expanded  several  times 

■■ 'ofs'noo  avoided.  By  giving  competent  over-  made  for  a  campaign  to  'the  above  If  there  had  existed  a  mutual  legal 

40o!645’,ooo  seers  the  nece.ss.ary  training,  they  end  to  be  carried  out  during  the  basis.  In  the  twelfth  year  of  our 

1.152!73i!400  can  become  capable  Inspectors  and  present  winter.  existence  we  do  not  require  a  mere 


.  Denmark . . 

t'lno.  Esthonla  . 

Prof.  MePhee,  president  of  the  To-  Finland . 

routo  association,  said  that  the  Idea  ‘  ‘ '  . 

i.s  the  building  up  of  an  Improved  Great  Brftnin’ i 

and  extended  trade  relationship  be-  Greece . 

tween  Ontario  and  the  Maritimes.  Holland  . 


usual  at  this  season,  but  the  ■  - 1  -,i;;o2n  76,448  sii/.ol 

parations  for  further  niamifaco.-.i'c  j  p.o.Mi  111.86.3  i-L*"? 

are  on  a  larger  scale  than  ever  be- 

fore.  The  recent  conference  between  .'39..j!i4  266, ■:25  268.020 

^Governmems  of  the  Provinces  of  ;03;222  343,324  374  0:8 

Ontario  and  Quebec  and  the  oper-  138.322  46O.622  460.733  4«8.i62  494.2! 

ators  of  pulp  and  paper  tnills  can  tooo.vs  ,310.6.50  ,326.740  ,320,670  .3.32  4S' 

only  be  regarded  as  a  constructive 

step,  and  one  that  raises  hope  that  ;03.i82  621.712  626,17!  630,473  633.048 

this  industry  will  in  the  next  vear 

,,  V  1.,  t  ,  71.-1,143  730,84'*  ,31015  :33i8i|  743,442 

or  two  be  on  a  proiitable  basis,  a  .14.4,50  744.912  752793  7.54..330  769!.582 

position  which,  in  vi-3vv  of  its  many  74,778  780,710  ho8,218  808,i36  sieioi.', 

natural  ridvani,'"'ps  it  should  <ir-  830,337  821.461  921  900  026,4.5.3 

iiaiuiai  ,i(ivam<.r,c.s.  11  snouiQ  oc  536,100  830.117  .830.831  842  64.3  868  701 

cupy.  Governmental  intervention  in  '6O.718  S84.110  sm  i.i.oo  888.514  800.398 1 
business  is  not  usually  desirable,  95-373  057  431] 

but  in  this  case  the  unprofitable  ex-  966.866  976!i.i3  908U93 

ploitatlon  of  one  of  the  country’s  1 007.72.3  1.008.210  i.' 

most  valuable  i-esources  put  at  stake  { I]2?;7oi  hOso’oM  M 

the  welfare  of  many  individuals  koeojto  i!o6!).i,3o  I'l 

(indeed,  of  whole  communities)  and  J  }’ 

the  protective  stand  taken  by  the  i’,i58'.208  i',i50.262  1 

ITov-incial  Governments  was  wel-  1.181,6.3:5  i.i8_t.Toi  1. 

corned  even  by  some  of  those  on-  M19294  I'i 

gaged  in  pulp  and  paper  manu-  i'238!34.5  i!24o!946  i!i 

facture.  During  the  past  few  months  .'Tyl'p'f  1.2:4.927  1,: 

the  newsprint  mills  have,  as  expect-  i;2!i2!.5T,3  1.299..584  i.i 

od,  operated  more  extensively  than  1.345.103  i.:546'7'(i  i  : 

in  the  late  summer,  and  market ,}  I'  Poooo  1' 

conditions,  from  the  viewpoint  of  !_i  4I6..581  1,435,841  1. 

business  ava.ilalde,  should  continue  {*' 1 ,450,001  j  ’  1,- 

to  be  favorable  !us  long  as  the  Un-  llts.Tir?  p 

ited  States,  which  takes  about  !)0  j  L4y6..57.3  i,.5oo!.583  I'l 

per  cent,  of  Canadian  newsprint,  j  ]•; 

maintains  its  present  satisfactory  j  ([jjoTooo  r576!o7i  ij 

economic  position.  Good  weather  ' 
conditions  ha.’e  assisted  in  keeping  j  kyiV, ’’290  I'tsP!*-’-'*  I'l 


the  most  ■active  industries.  The  latest 
Government  rejiort  on  the  volume 
of  employment,  tvhich  is  represent- 
aUve  of  the  national  situation,  re¬ 
cords  an  increase  iu  the  number  of 
workers  on  1st  November,  in  con¬ 
trast  to  liie  decline  usually  in  evid¬ 
ence  on  that  date. 


s  me  ounaiHe,  up  ot  an  iniprovea  Great  Brftnin .  172.727.000  graders  of  fish  prepared  for  market 

and  expended  trade  relationship  be-  Greece^ .  3“6%®o'o®-o!lS  by  the  different  methods.  Hence  the 

The  ?deL  exp”rUed  ^  Hungary  i!;  64478:000  administrative  and  inspection  ser- 

and  at  Halifax  were  giv-en  concrete  . .  jj*,  l'.’il'i _  _  .  .  _  _ _ 


67.9,‘>5.ooo  "Duplication  of  officers  will  be  couraged. 
.j  ®®®'®®®  avoided.  By  giving  competent  over-  made  for 


,6,448  86, ’.01  01  3.38  107.2;  ,  |  '  — 

111,863  127, 182  143,646  H9.12  extended  trade  relationship  be- 

i'-’nen  .’‘'’’a''’  twccn  Ontario  and  the  Maritimes. 

266',725  '268:020  27'7:.36:5  207  8p  ^be  Ideas  expressed  at  Toronto 
343,324  r;74:oT8  37s:b.5.3  lor,:;!.'*  .3nd  at  Halifax  were  giv-en  concrete 

«o.-622  fofri  l«8;oi2  4‘-^4:2r  (rom  at  a  Subsequent  meeting  at 

510.6.50  ,326.740  ,320,670  ,3.32  4S<  Moncton  N  B.,  when  the  three  Mari- 

’-ol’f-*'  -n-’!’}?  time  governments  pledged  them- 

62i.'7i2  626:171  630:47:5  633  048  Selves  to  contribute  a  sum  of  $15,000 

657:728  65s:2i8  600:7  47  704’,9o.5  a  year  for  three  yars  to  support  a 

74T912  75^  793  751350  -69'.582  tourist  agency  in  Toronto, 

78o:7io  808,218  808:436  816:617  tc  fostcr  trade  and  tourist  business 

'''ijl'’’'??!  ®-,*  t'26. 4,5.3  as  between  the  Maritimes  and  cen- 

S84:iib  ^.rii.ri  88'8:514  800'398  Canada,  and,  also,  to  Influence 

'99,670  011,067  029.023  939.24'i  0,99.941  the  direction  of  Canadian  trade 

966866  orn'lS  oos'los  ‘-'®®'‘~®  ti63,072  through  the  porta  of  Halifax  and 

1  007.723  1.008.210  '  1.016.734  1,016.914  Saint  John. 

1  020.003  1. 021.039  LJJ25.078  i.026.:58f  The  meeting  was  representative  of 


graders  of  fish  prepared  for  market  "An  intelligence  and  publicity  dl-  act  of  recognition,  but  legal  renre- 
by  the  different  methods.  Hence  the  vision  will  be  established  In  the  Do-  sentatives  are  for  regular  normal 
administrative  and  inspection  ser-  partment.  Through  this  division  relations.” 


029.023  939  24 'i 

l'57.430  960.473 


wel-  1.181.6.3:5 
1,202.801 
se  on  1,214,7.5'J 
manu-  1.238,345 


!)08,195 
0  1.016.734 

10  1.025.078 

13  1.056. 8  53 

:0  10: 4. 236 

:5  1.103„36.3 

.4  1.1.5:5.090 

12  I  ;t57.'2:5 

11  l.r.*0.:'70 

0  1,213.178 

'4  1,225.795 

6  1.254,06.8 

:7  1,281,771 


1.4.50.091  I  ’  1,457,403 


■satisfactory  iu  recent  yea  it.  The 
summer  catch  <jn  the  Atlantic  Foast 
w’as  soineivhat  smaller  than  in  1027. 
but  higher  prices  have  given  the 
fishermen  larger  returns.  This  in¬ 
dustry  has,  therefore,  enjoyed  a  pro- 


The  salmon  fishing  season  on  the 


r<4tlmafpf!  -*4  over  •>  000  flfin  paejr.*!  •  i  2,70o.:iI  1  2.812,908  2,820,2:56 

csumaico  dl,  over  •.oou.ooj  cases.  _>r20.,913  2.825, 'j2S  3  82  6  5  54  2  827  4  05 

almost  equal  to  the  record  pack  of  830,1:52  2,845  490  2:846  027  2:8.52,02'' 

1 926,  although  that  of  the  best  irraues  2.8.58.420  •j.soL.^ss  2.902,048 

was  bliort.  Th^s  years  pack  is  bcin? 1 2.921.117  2,923,60.1  2,924.968  2,f>26.03"’ 

reaiilj’  disposer!  of  at  satisfactory  j  3.9io, 910  2I937..G01  2!989.929 

prices.  Halibut  landings  at  Prince  .viOLm  no56:.3?2 

Rupert  w-ere  larger  than  in  the  pre- 1 .5,067,1.38  3,069, 17:1  3,072.862  3,073.778 

ceding  season,  and  the  demand  i^;®.®»«  ®.0S7,m  3.092.M.. 

strenptnenen  a  few  tnontru>  a.so  fol-  .3,122,257  3,i22,37o  3  124  5ii 

lowing  a  period  of  comparativeH-' | 

low’  pr’ces.  The  newest  branch  *7f  j '  '  ~~ 

the  British  Columbia  Industry,  pil-  :  ^ff.  as  has  that  in  the  United  States, 
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1  671. OJ- 

1 .766.97H 
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’.771. 127 
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1,80.'),  166 

1.801.226 

1 .80.5.09’: 

1,815,0-11 

)  .H26.267 

1,831.760 
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1.860,047 

1.865,238 

880.681 
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1  926.032 
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1 ,966.661 

1,973,87*'’. 

1  97:».923 
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2.001  .o:u 

;  003. 326 

2.013,422 

2.019  4  40 
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2.184.158 

2.186  334 

2.192.796 

21 98,651 

2.202.079 

2.20'., 530 

2.213  464 

2.21  821 

2.22!  051 

2.226  .}67 

2  23:4, .506 

2,240.013 
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2.261.631 

2.281,165 

2  291,S«I 

2,292  008 

2.303,3.36 

2.31  r5, 2.52 

2.:;2  4.332 

2.334,599 

2..338.309 
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2,360,630 
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2.415,3.58 

2, 422  ,<>,36 

2,423,193 

2,427.122 

2  130.9.S9 

2.4.34,114 

2.143,984 

2.4.50.0.'1 

2  460  279 

2.163,29. 

2  467.244 

2,474.1.3:1 

2.480  926 

2,483.121 

2,48.5  642 

2,488  ns 

2,488.397 

2.489.151 

2.412  OJ  J 

2  .507.621 

2.510.113 

2. 512, .361 

2.524  736 

2.327,896 

2..329.2,31 

2.5:51,719 

2, -33.3  891 

2, .538, 499 

2..513,121 

2.559.148 

2..570.92  4 

2  -381  020 

2,fi97.798 

2. on, 949 

2.623  .356 

2,62.5,471 

2.637,340 

2.638.416 

2,646  112 

2,647.183 

2  67  5,01 1 

2.687.388 

1 .746,309 

2,747,292 

2.769,40.; 

2.770.':  66 

2,?95.31  1 

2.812,908 

2,820,236 

2,«20.843 

2.825,928 

3.826.554 

2.827.405 

836.132 

2,845-490 

'2.846,027 

2,8.52.02'' 

2.8.52 ,82'9 

2.8.38.426 

2.867,385 

2.902.048 

2.909,408 

2,912,837 

2.914,992 

2.917.320 

2.921.117 

2,923,603 

2.924.968 

2.f>26.0:r 

3.940,910 

2, 94 1,1 8.4 

2,957..301 

2,989.920 

2.997.906 

3.008,538 

3.013,700 

3.015,330 

3,033,954 

3.051.13.3 

n.056,372 

3,065.374 

.>,067.1*58 

3,069,173 

3,072.862 

3,073.778 

5  079,988 

3.085,836 

3,087,108 

3,092,80., 

3.095.083 

,3,100.658 

3.107,9.54 

3,111,388 

■5,122,257 

3,122,370 

3.124,514 

'  The  meeting  was  representative  of  j 

l  'o9o'83f  ^be  busines.s  life  of  the  Maritimes  j 
i:ri7:.575  among  those  present  being  Premier 
Rhodes  of  Nova  Scotia,  Premier 

i  o'm Ba.xter  of  New  Brunswick,  Hon. 
1.214.20;  \Valter  M.  Lea  and  Hon.  J  P.  Mcln- 
1:2:59:35*  from  Prince  Edward  Island  and 
1, 284:801 1  the  representatives  of  the  Maritime 

I  Provinces  Association  of  Toronto 

1:340:64:1 !  now  In  the  Maritimes.  J.  D.  McKen- 
1.37 4. .3.51.  Tia.  Saint  John,  was  the  presiding  of- . 
i:1iT2ui  I 

i  TVIder  ^farket 

1.4H1.2U  I 

T,i9.3.:)6‘  A  resolution  was  passed  expressing 
i-?®}-";®:  the  belief  that  adequate  efforts 

i':56:’;:d33  would  open  a  large  market  for  Ma-i 
]  'i®®®',-  rltime  produce  in  other  provinces 
i.o’di.TiL  "f  Canada;  that  tourist  visitors  from 
i:7‘M:ir  other  parts  of  Canada  could  be 
}  greatly  Increased  to  these  provdn- , 

i:'^i:3,oii  CCS.  and  that  the  meeting  authorize 
;.8.362;^;  '.ho  appointment  of  a  trade  commi.s- ' 
008  I;--  sionor  for  Ontario  with  an ‘office  In 


It  will  be  recalled  that  a  Maritime' 
committee  visited  Toronto  and  Mont¬ 
real  during  the  summer  and  that, 
at  the  Toronto  meeting,  convened  by 
the  Maritime  Provinces  AssoclatFon 
of  ihat  city,  a  committee,  headed  by ' 
Mr.  McKenna,  was  appointed  to  take 
under  advisement  tbe  matter  of  In- 


2:16:5:20.  and  the  .Maritimes.  At  the  Moncton 
'^  48:5,121  meeting,  the  Toronto  visitors  stated 
d'.oiaua  fbat  a  committee  of  business  men 
2..520.231  in  Ontario,  leaders  in  their  respect- 
’  "Sot'ios  fields,  several  of  whom  had  not 
2:637::i40  been  born  in  the  Maritimes,  had 


chard  fl.shlng  and  red’ictlon, 


but  the  mllis  in  the  largest  produc- 


experlcnccd  the  most  successful  i  (ng  aectiou,  British  Columbia,  are 
season  since  it  wa.9  established  in  j  uHy  occupied  in  cutting  for  over- 


mittee  to  ^Irther  the  objects  desired 
It  was  further  announced  that  the 
general  plan  will  be  under  the 
supervision  of  a  committee  of  12 
members  two  to  be  named  by  each 
of  the  Maritime  provrlnce  govern- 


NON-PAYING  UNES 
NEW  SOUTH  WALES 


You  Will  Want  to  be  Represented 

-  this 

Survey  of  Canadian  Mining 

ON  January  3rd,  1929,  The  Mail  and  Empire  will  publish  its 
Annual  Financial  and  Commercial  Review. 

One  section  of  this  Review  will  be  devoted  to  a  compre¬ 
hensive  survey  of  the  Canadian  mining  industry.  Prominent 
geologists  and  mining  engineers  will  contribute  signed  articles 
on  the  characteristics  of  the  various  mining  areas  of  the  Dom¬ 
inion.  Bankers  and  economists  will  outline  the  position  which 
mining  occupies  in  the  economic  life  of  Canada.  These  and 
many  other  special  features  will  be  treated  exhaustively  by 
writers  of  recognized  authority. 

\ 

Mining  companies  and  brokers  dealing  in  mining  securities 
will  be  quick  to  realize  the  value  of  this  Review  for  institutional 
advertising.  Read  with  keen  interest  by  the  120,000  Mail  and 
Empire  readers,  the  Annual  Financial  and  Commercial  Review 
offers  a  splendid  opportunity  for  all  those  associated  with 
mining  to  promote  good-will,  both  for  the  industry  as  a  whole 
and  for  the  individual  operation. 

Early  reservation  of  space  in  the  Mining  Section  of  the 
Annual  Financial  and  Commercial  Review  is  recommended. 

Copy  and  cuts  for  this  Section  should  be  in  the  Toronto 
office  of  The  Mail  and  Empire  on  or  before  December  24th. 


its  present  form  a  few  years  nsro.  j  markets,  particularly  for  ship- 1  - . -  ■ 

Domestic  trade  in  lumber  has  fallen ,  tneut  to  Japan,  and  it  .seems  that !  Public  Urged  to  Suppo^  Rail- 

I  they  have  better  prospects  than  In  |  _ _ 

- 7-; -  I  the  winter  of  1927.  The  eastern  |  “*  Competihon  With 

Real  Appreciation.  |  mills  .shared  in  the  larger  volume!  Motor  Traffic 

.North  Bay,  N.S..  I  of  business  available  during  the  - — 

Dec.  3.  1926.  I  summer  and  despite  Ihe  weakening  Sydney.- -Railway  commissioners 


Real  Appreciation. 

.North  Bav,  N.S.. 

Dec.  3.  1926. 
Tlie  J-'inancial  Times, 

I  shall,  at  all  ilme.s.  he  glad 
to  recommend  The  Financial 
to  my  frieds,  and  as  I  read  it 
with  great  Interest  I  feel  that 
you  are  conducting  a  first 
class  paper,  and  when  you  go 
to  the  trouble  of  writing  a 
letter  like  I  received  this 
morning,  to  one  of  your  ord¬ 
inary  subscribers,  I  am  sure 
that  It  should  be  appreciated. 

Yours  truly, 

(Signed)  W.  S . 


summer  and  despite  Ihe  weakening  Sydney.- -Railway  commissioners’ 
of  the  English  market,  caused  by  Che  In  New  South  Wales  are  appealing 
dumping  of  a  large  quantity  of  Rus-  to  the  people  to  support  them  owing 
Sian  .lumber,  have  pracUcally  dls-  to  serious  losses  due  to  motor  com¬ 
posed  of  their  slocks  at  fairly  re-  petition.  Fifty  sectlon.s  of  main 


M  JIWl  wd 


TORON’TO,  CANADA. 


miinerativo  prices. 


lines  or  branches  are  non-paying,  i 


j  As  a  resuit  of  an  aualy.sis  made  they  declare  in  a  recentreport.  | 

I  by  the  Bank  of  distributive  trade  These  non-paying  lines  cost  £30,- 1 
(the  volume  of  goods  moved  into  000,000  to  build,  and  the  loss  on 
domestic  consumption)  It  has  been  them  during  the  year  1027  exceeded 
found  to  amount  to  nearly  .$3,500,-  £1,500,0000.  Some  of  the  non-pay- 1 
000,000,  exceeding  that  of  last  year  Ing  railways  have  been  in  existence 
by  20  per  cent.,  an  increase  that  for  many  years.  Of  the  10  new  lines  i 
probably  reflects  the  growth  of  Can-  now  *  In  course  of  construction  In 
adlan  business  as  a  whole  durl^  various  i>arts  of  the  state,  eight  ^ 
the  current  year.  ~  are  in  country  districts,  and  theyi 
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HAPPENINGS  TN  THE  FIELD  OF  INSURANCE 


British  Colonial 
Fire  Insurance 
Company 

If  fad  OJict:  461  St.  Jo'in  St.,  Mon'rf.i! 

fflEODORL  MEUNIER  B.  A.  CHARLEBOIS 

Pres,  a  Gen.  M.aniif^cr  Secretary 


Profits  to  Holders 

of  ‘Rich  Men’s  Stocks 


owners  wLo  may  have  aiiopto.J  the  '  impression  in 
insurance,  although  if  he.  has  a  Hen  present,  that  tlic 
against  any  of  t  he  goods  for  ciu'rge.s  j  .ire  inclined  to 
or  advances,  the  ,'unount  throof  may.  leehnicalitios  t 
1)0  deducted  front  Ihc  f  roportion  of  <jf  losses, 
ihf:  Insurance  fund  due  such  ownerT  Insurance  Is 
I  have  really  touched  the  surface  lire.i  of  busine: 
only  in  so  far  as  insurnneo  is  con-  hail,  and  Oh 
cerned,  but  I  liave  tried  to  .give  jou  .some  that  will 
an  idc.'i  of  the  responsibilities  .v-ni  ’  I'.irning  cornert 
.tre,  undertaking  by  insuring  eu.stom-  along;  but  with 
er’.s  goods,  -and  I  would  siroaglt  re- .  panies  disputes 
con.mcud  that  you  give  this  iiuestion  ings  in  lors  adj 
ssTious  thtei.ght  and  eonBiueralion.  upon  as  poor  ai 
The  .side  track  agreements  are  cn-  thing  to  ha  avo 
titled  to  special  attention  as  they;  Of  course,  it  : 
affect  not  only  the  waroho;i.‘'e;-.  car- 1  ed  that  the  in 
ryiiig  insuraneo  on  eii.srnmers’  goods,  |  contract  and  rec, 
hut  all  warehouses  that  .ire  bound  ful  attention  in 
by  the  ;igreenicnts.  any  oti'.er  agret 

In  this  paper  I  have  frivu  to  show  j  p;  rty  to,  ;ind  1 
the  warehousemen  the  dangers  ofiv.  onid  he  well  e 
assuming  liability  for  the  good.s  of  ,>  our  business  tc 
I  others,  and  your  clients,  in  my  opin-  ■  ougbly  conver.s.i 
.  ;oD,  would  be  well  advised  to  loolc '  The  agent  th: 
:  after  tiicir  own  insurance  as  there  ^insurance  tr.oini 
■arc  many  good  reasons  for  this  f  u.g- 1  into  the  detaihs 
asked  Is  it  safe  for !  fiostlon,  but  I  have  not  tlm  time  to  fore  drafting  .1  1 
:o  insure'  customers' :  go  into  them  now.  |  also  keep  in  rai 

reply  htis  been  e.m- '  If  in  order.  I  would  Hho  t,,  lakc  has  not  only  to 
advantage  of  this  opDorfnnity  .,i  pat-  ■  between  yoti  ant 
or  being  so  definite  i  ting  iu  .o  word  for  the  in.'iurauce  panics,  but  that 
that  wart'housemen  i  buEtiiics.s.  Possibly  I  have  icfi.  an  j  you  from  outsld 


HIGH-PRICED  bank  and  insurance  company  stock.s 
have  been  labelled  ‘rich  men's  storks’  because  for¬ 
merly  such  securities  were  be;  oiid  the  reach  of  the  .sin.all 
investor.  Stock  in  a  holding  company  which. owns  high- 
priced  shares  offers  the  same  siibstniitial  security  and 
price  appreciation  characteristic  of  the  ‘rich  men’s  stocks' 
that  comprise  the  holding  company's  assets. 

BANKINSTOCKS  holding  CORPOPwVTION  offers 
moderately  priced  .stock  hacked  hy  securities  of 
known  earning  power.  Thus  the  small  investor  shares 
in  tho  profits  of  large  financial  Institution.s — hanks,  In- 
.surance  and  financial  companies,  sharing  in  practically 
every  business  transaction  in  their  communities.  Bank 
stocks  are  tho  cornerstones  of  a  number  of  Amcrica’.s 
greatest  estates. 

SIiareholderH  in  Bankiii stocks  Holding  Cor* 
puration  bavo  received  10%  in  dividends 
and  witnessed  a  market  price  appreciation 
ot  more  than  100%  iu  the  last  year. 

Send  for  Report. 


hxpluSlOD 

Windstorm 

Sprinkler 

Leakage 


Fire  Association 

01  PillL.ADELPHI.A 


Warehousemen  Are  Undertak' 
ing  Heavy  Responsibility 
in  Liability  Assumed 


MANY  COMPUCATIONS 


Head  Office  for  Canada: 

•lot  St.  John  Street,  Montreal 


AGENTS 

WANTED 


THFOIKyRE  MEUNIER,  Manate' 


CO.MBINED  TOTAL  ASSETS: 
COMBINED  JOTAL  SURPLUS 


•  Stork  and  liav.'  .t  Ijir  to  capita!,  |ui 
■  and  it  may  be  st.i'nl  pcnrr.aMy  tli.it  ;:r 
cvr.fy  ;ire  it  ui"ini'c  eumpany  ba.s  ju 
raiiital.  in  tho  ;  tork  companies  this  ic 
;  c.'vpital  i,;  in  :ii,'  ui  a  (■.■^pit:i! 

I  Ettick  and  .iurpliis.  Tn  recip:  oral  fo 
cxchangt  3  tlu  c.'ipilal  !■;  in  the  form  •  , 

:  of  whatever  ;;u;pln.i  they  may  im- j  in 
:  munulaio  end  in  an  unlimited  rig'ut  i  be 
of  as.scsi-niciit  of  it.s  members.  In 
mutual  companies  the  aetual  citpilal 
operating  without  )ireniiuni  notes 
;  and  witliout  the  right  of  assessment 
tiie  sole  caplt.al  is  iu  whatever  .sur- 
.  plus  tl.e  comp.r  i.y  lias  hern  able  to 
accumuinic.  Eo;'  companies  oper¬ 
ating  on  a  prominm  basis,  (he  r.aip- 
I  it-al  consists  of  the  surplus  arising 
;  from  the  cash  premiums  eoiloeted 
land  tho  ))0w,',-  10  atie.ss  the  'incol- 
I  lected  portion  of  t!;.'  premium  note. 

:  and  for  compan'ec  oiicrating  ou  the 
deposit  premium  jdan  the  capital 
consists  of  comparatively  large  do- 
posi's  ni;ido  at  t’.ie  inception  of  the 
policy  and  tho  right  ot  coutineent 
assessment  up  to  J.  G.  01  10  Limes 
the  amount  ot  ihe  deposit  premium. 

Now  these  .are  ail  uiffercnl  forms 
of  capialiitation.  and  it  is  merely  ;; 
que.stion  as  to  which,  over  a  pcricl 
of  ycar.«,  is  likely  to  prove  the  most 
satisfactory  to  tho  immuring  pulil'e. 
There  is  one  clear  distinction  to  b, 
made.  In  tho  case  of  tho  joint  s’a.’ck 
company  the  c.ipital  i.s  usually  ;np- 
plled  hy  persons  cuher  ilnui  the  in- 
I  .sured.  In  ail  other  eases  the  capital  : 

!  i.s  .supplied  hy  Ihe  insured,  and  many  ] 

1 ,1  policyholder,  who  ordinarily  res-  [ 
trii'ts  ids  investments  to  the  most 
conservative  classes,  has  realized 
only  too  late  tlitit  iic  has  tnade  a 
stock  investment  through  his  tire 
in.surance  policy  in  ;in  e.vceediugl; 
hazardous  husiuc.ss.  In  reclproca! 
insurance  this  capital  investment 
carries  not  a  single  or  double  liab- 
iiity,  hut  an  unlimite.i  liability.  Tlie 
polic.vholrter  may  be  assessed  up  to  | 
the  .amount  tf  his  aauual  premium! 
in  respect  of  loss  on  ;uiy  one  risk.  | 
There  is  sometimes  a  limit  of  5  or  j 
I  10  times  the  Euuouut  of  the  annual  j 
j  premium  in  the  case  of  all  losses  j 
I  occurring  from  a  single  fire,  but  if' 

I  the  fires  are  numerous  this  max- 
i  imum  assessment  of  5  or  10  times 
I  the  premium  mriy  also  be  numerous, 
jin  the  c.a.so  of  mutual  comp.anics  | 
without  premium  notes  or  contin- 1 
gent  a.s.sessmcnts,  the  li,a.blllty  Is  for  ' 
a  reduction  in  tho  einount  of  the 
policies  should  the  accumulated  .sur¬ 
plus  be  insufficient  for  the  risk  as¬ 
sumed.  In  companies  operating  on 
a  premium  note  system,  tlie.  liability 
is  for  assessment  up  to  the  unpaid 
balance  of  the  proniiuin  notes,  and 
in  tho  case  f<f  companies  operatiug  | 
on  the  deposit  premium  basis  thoj 
liability  is  for  the  los.s  of  ilic  depo.sit  j 
lircmiuin  ;ind  tiie  rayinent  of  the  I 
roiitingcnr,  as^scssmeiit.  1 

,  lilost  Siifisfactory  Fornt.  [ 

Now  tiicre  is  uo  dount  tliat  there  | 
i.5  sometliing  to  bo  said  f(>r  each  of . 
these  forms  of  capitalization,  but  the  ! 
depill  tmeiit’s  c.\p-  rienco  ha.s  been  that 
for  a  bUGinoss  subject  to  violcrt 
fluctuations  m  losses  the  ino.st  satis¬ 
factory  form  of  capitaliz.Tlion  ic  that 


347  BAY  ST.,  TORONTO,  ONT. 
INSUBANCE,  BANK,  TRUST  CO.  STOCKS 
Phones — Adelaide  8127-Sl‘JS 


Canadian  Fire  Companies 
Suffer  F rom  Lack  of  Capital 

Despite  S.'S  Years  of  Operations,  Purely  Domestic  Companies  Get 
Only  5  Per  Cent,  of  Business — In  Wide  Contrast  With  Life 
Insurance  Record  Where  Only  Small  Initial  Capital  Neces¬ 
sary  —  Varyin>»  Forms  of  'Capitalization  For  Fire  Under- 
writers. 


QOME  men  underestimate  the  neces- 
sity  of  Life  Insurance  through  a 
belief  that  they  can’t  afford  it,  or  be¬ 
cause  of  an  exaggerated  feeling  of 
prosperity.  Yet  most  estates  often 
disclose  vanished  assets  and  reveal — 
too  late — that  a  little  foresight  could 
have  secured  financial  protection  for 
dependents. 

Enquire  today 


for  Xmas 


Assurance 


The  <  ominercial  Life  AsMiriim  c 
t'o  of  ranadii,  ie  i.ii.suiug  :i  beau:'- 
:'uiiy  litlio.graphed  Special  t,  hri.';ttir‘ 
Bond,  whicli  provides  fur  tbe  I'y? 
ment  of  a  staled  >11111  to  the  Iu  m - 
I'ifiary  on  December  1.'>  each  veai. 
for  a  tieriod  of  10.  I'l  or  t’u  year. 
(’liri.slnias  iiv  a  somewliat  di^uia' 
time  where  there  is  a  shori.'.go  '' 
cukIi.  and  this  policy  will  giiara.ti 
the.  eontlnualion  of  a  clu-cir.il 
Cliristmas. 

The  Commercial  Life,  the  only  life 
insurance  company  with  its  bead  of¬ 
fice  west  of  Regina  is  having  tlic 
biggest  years’  production  of  new 
business  iu  its  hislory.  Tlic  amount 
of  new  business  written  to  the  end 
of  November  is  greate;-  than  that 
written  for  the  entire  year  in2r,  and 
the  Commereial  Life  will  close  tbf 
year  with  well  over  JlO.OOO.fiOO  btisi- 
uess  in  force. 

The  mortality  experience,  which 
Jias  always  been  remarka'oly  low . 
contintic.-,  very  favorable.  Tho  in- 
vestmeii’.s  o'"  the  company,  whlcli 
are  nO''  o'  w  $900,000  are  iu  first- 
class  co’  d  li'm.  The  eoiiipany  ha.s 
not  OUT  uo'-tgago  upon  wblcli  re- 
pajmen,'.  '■'■  jirlncipaJ  or  pajments 
of  iiLcuc:'  are  serionsl.v  overdm . 
and  the  rate  of  interest  earned  on 
it.s  ns.sets  is  eoiialled  by  only  oU' 
oilier  company  in  the  Dominion. 


THE 

Manufacturers  Lfe 

Insurance  Company 

lEAD  OFFICE  .  •  TORONTO,  (CANADA 


A  Porely  Mutual  Organization 

The  Metropolitan  Life  is  a  purely  mutual 
Cvnnpany.  It  has  no  stock  and  no  stock¬ 
holders.  It  is  owned  by  its  policyholders  itt 
Canada  end  the  United  States.  .All  of  it.|« 
^profits,  as  earned,  belong  to  its  owners — its 
‘policyholders— and  are  p.aid  to  them. 
CANADIAN  HEAD  OFFICE  -  -  OTTAWA,  ONT. 


.Sll  f  l.  <  OMI’AXV  HE  i 

Tihi  s  iiiG  i.KOi  r  rom  V. 

Till-  funr  llionsaiid  or  i.o  cm- 
jiloyees  of  tim  fttcel  i"ompany  of 
t'an.'.di  ha V'*  jusi  liiM-n  presonlod 
with  a.  v<  1  y  icoeptablc  ( 'hri.stmas 
gift  in  11)0  form  of  a  jiroup  life  in 
siirance  iioircy  with  tho  ,Snn  Life  In 
purance  coinpany  of  i.anadti. 

Tho  policy  i’.>  one  of  tlic  largest  lo 
he  written  to  cover  employees  of  In 
diistrial  planis  in  famid.i.  rraelilir; 
a,  total  of  sotncthing  tilio  two  luil- 
lion  dolJair. 


fin  €-J^Iartne  f^itmnee  0mpany 

Provjdesce.RJ. 

Linbiltty  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $43,000,000 


Provincial  Stock-Selling  Laws 
Not  Applicable  to  Federal 
Companies 

Ottawa.  —  It  is  unlikely  that  th 


Equitable  Insurance 
Society,  Limited 
of  England 

LSTA  BUSHED  isj: 
Owned  by 

.■\tlab  Assurance  Co. 

of  London,  Eng. 
Combined  Funds  over  $60,000,0011 


Printed  Forms  are  a 
blessing  —  or  a  curse! 

They  either  speed 
or  clog  routine! 

THE  HOWARD  SMITH  MANUAL 
FOR  PRINTED  I  C’RMS  is  the  result 
of  a  careful  survey.  It  covers  planning, 
preparation,  size  and  paper — shows  how 
to  avoid  waste,  prevent  errors — give.? 
examples  of  proven  val-ac.  A  limited 
number  of  copies  ate  offered  without 
charge.  Tell  your  Secretary  to  write 
for  one. 


General  Agent 
IrO  A'Ictoria  Square,  MONTREAL 
Fhone:  LAncaster  9332 


Life  &  Accident 
Insurance  Co. 

t.  e  .  IWXBU,  President 


HOWARD  SMITH  PAPER  MILLS 

LIMITED 

Makeas  in  Canada  of  hi^h  grade  papers 
HI  AD  OFHCE  .  MONTREAI, 


Head  Office 

W.\TERLOO.  ONTARIO 


Assets  (Dec.  31, 1927j  $  4,447,(>tl  > 
Reserves  ....  2,993,047 

Insurance  in  Force  -  30,733,759 


IS 
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NEIVS  OF  BANKING  MONEY  AND  EXCHANGE 


GOLD  MOVEMENT 
FROM  CANADA  TO 
NEW  YORK  AGAIN 


Deposits  and  Current  Loans  Sharply 
Higher  in  October  Bank  Statement 


Expansion  In  both  savings  and  de- ;  the  moderate  increase  in  domestic 
mand  deposits;  further  increase  In  ■  loans,  leaves  second  line  re- 
i  1  _  j  ,  serves  up  at  $744,440, 70D  as  compared 

current  loans;  decline  in  call  loans  5733  og3  p26 

abroad,  and  a  moderate  increase  in  The  srowfJi  in  deposits  during  ihe 
call  loans  in  Canada,  these  are  the  month  is  a  notable  one,  demand  dc- 
outstanding  features  of  the  chartered  posits  being  up  at  $716,857,806  from 
bank  statement  for  the  month  of  $653,106,613,  and  savings  deposits  up 
October.  at  $1,511,535,333  from  $1,484,814,579. 

Net  liabilities  and  reserves  both  |  Call  abroad  shows  a  further  con- 
show  expansion  over  the  preceding  i  traction  of  around  $12,000  000.  beio!’ 

• -  I  month,  the  former  being  $71,000,000  down  at  $336,268,013  from  $308,126.-  i  similar,  though  more  serious,  condi- 

A  reversal  In  the  i  higher  at  $2,808  314.127,  and  the  lat-  935,  white  current  loans  in  Canada  |  tions  at  that  timee  in  the  United  ^ 


Canadian  Elxchange  Now  Indi* 
cates  Our  Dollar  at 
Discount 


TREND  OF  SHIPMENTS 


merit,  that  never,  since  the  days  of , 
representative  government,  have  they 
countenanced  any  legislation,  which, 
in  their  opinion,  could  pave  the  wav  ; 
for  a  po.ssible  rciiudialion  of  dcbt.s  : 
lawfully  incurred.  Their  opinion.s  j 
might,  bo  Questioned  as  lo  detail,  b>it  | 
the  principles  of  financial  honor  for  ; 
which  they  have  stood  have  been  to 
their  evelastlng  credit.  | 

The  superivision,  though  resented 
at  the  time,  undoubtedly  saved  Can¬ 
ada  from  an  epidemic  of  freak  bank¬ 
ing  legislation,  E\  cn  as  it  was  the ! 
Colony  experienced  many  vicissi-  • 
tildes,  and  in  1837.  during  the  rebel- 1 
Hon,  a  temporary  suspension  of  spe-  j 
cio  payments  occurred  under  auth- ; 
orlty  of  an  ordcr-in-council.  This  i 
can  hardly  be  coijsldercd  a  reficc-  i 
t!on  on  the  banks,  as  it  was  due  to  ! 


New  York. 

Montreal-New  York  gold  movement  J  fer  up  $18,000,000  at  $666,632,016.  Sc-  are  up  sharply  at  $1,227,076,325  from  j  States,  and  Canada  was  then  as  now 
since  the  previous  week  was  reveal- |  held  are  about  $8,500,000  $1,181,855,133.  Comparative  f  gures  |  very  intimately  coneorned  in  the  fi- 


higher  at  $496,064,864,  wh.ch  with  ,  are  shown  herewith  : 


December  6  on  the  gold  movement 
at  New  York,  which  showed  Imports 
of  the  yellow  metal  from  Canada 
amounting  to  $5,000,000.  This  brought 
total  gold  imports  since  September  j 
1  to  roughly  $47,000,000  and  on  a  I 
par  with  the  $47,000,000  in  exports  | 
and  earmarkings  for  the  same  per- 1 
iod.  No  furiher  earmarkings  were ; 
made  the  last  week. 

Gold  was  moving  into  the  United  j 
States  before  the  middle  of  last ! 
month,  but  the  trend  was  suddenly  ' 
.'shifted  after  November  21,  when  the  j 
first  .gold  exports  of  the  season  to  i 
''anada  were  made,  .lud  when  $25,- j 
000,000  was  earmarked  for  the  ac- 1 
eo'ont  of  the  Bank  of  Trance.  i 

The  Canadian  Exch.ange  suffered ! 
a  reversal  after  Thanksgiving,  how-  : 
ever,  auJ  immediately  dropped  to  a  | 
discount  as  .against  its  previous ; 
premium  of  3/16  of  l\c  when  com- 1 
liared  with  the  American  dollar.  For  { 
the  last  few  days  it  has  ben  quoted  ' 
at  >8  and  5/32  of  l'"s  discount,  a  . 
figure  at  which  some  of  the  largest  i 
banks  find  it  possible  to  ship  gold  i 
without  loss.  The  Canadian  exchan- 
.ge  closed  at  3/64  of  1%  discount,  j 
Total  imports  for  the  week  of  No-  i 
ventber  29  to  December  5,  inclusive, , 
.as  announced  by  the  Federal  Reser- ' 
ve.  totaled  $5,270,ou0  and  comprised  ^ 
$6,000,000  from  Canada  and  $270,000,  i 
chiefly  from  Latin  America.  Exports  1 
for  the  week  aggregated  $301,000  j 
and  comprised  $301,003  to  Java  and  j 
$100,000  to  Venezuela.  I 


Linbllltles — 


Oct.  31.  1928 
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Circulation .  190  304.2-18 


Donlinioii 
Finance  acet. . . 
Provinces  . .  .  . 
Public  Pemand 
Public  Time  .  . 
Klscwh<-ve 
Tanks  elsewhere 
V.  K.  Huianco  .  . 
Tills  Payable  .  . 


40.096.101 
73,530.000 
25.679.284 
716  857,806 
1.511.  332 

2.-  .'n.; 

65,359.71.3 
1  492 

15.933.350 


t?ept.  29.  192$. 
$ 

193.492.620 

29,923,882 

54.630,000 

17.462.964 

6.53,106,613 

1.484,814.379 

371.542.7.36 

65.61.3,215 

10.2,5.3,690 

10.33C.414 


Oct.  31.  1927. 
$ 

186,621.540 
78,510.171 
30.750.000 
2,3.318.642 
648.372,2.83 
1.406.041,73  1 
350.1  28.801 
38.100.007 
1  .873.817 
9,565.07  6 


Lean—' 

Interbank  Items  . .  . 

.3.010,193,332 

.  201.879.20.') 

2  891,266.613 

154.178.155 

2.772,182,071 

182,346.274 

Net  Liabilities.  ..  . 

,  2.S0S.314.127 

2.737.088.158 

2,5S9.S3o,797 

Ilescrvc— 

Gold . 

74.432.424 

6.5.718.119 

74.938  269 

Pom.  Notes . 

125  3.36,160 

117,213.236 

118.437.276 

Foreign  Currency  . 

1  8.187.522 

20.201.934 

21.551.0,5,5 

Call  Abroad  ....  . 

296,268.013 

308.126.935 

271.830.674 

Gold  Reserve . 

85,930.866 

69. 430.S6'J 

66.470,332 

U.  K.  Balance . 

Banks  Abroad  . .  . 

66,472.02  1 

67.845.750 

C5.-15S.T12 

Ratio . . 

666,632.01  6 

048,536.840 

61S. 656.318 

23.75 

23.71 

23.89 

Second  Reserre— 

Securities  Held  ..  . 

493.064.864 

4S6.464.292 

516.196.216 

Call  in  Canada  . .  . 

249.381.845 

246,618,734 

210.989.725 

Loans— 

744.446.709 

733,083,026 

:30.isrNii4i 

\ 

Canada  . .  . .  . .  . .  . 

1,227.076  325 

1.191.835,133 

1,062,413.992 

Elsewhere . .  . 

249,067.082 

23:.9.-.l  044 

270  U’7.635 

Prov.  Govt, . 

27,984.379 

34.104.672 

22.328.821 

Municipal . 

82.607.36  ; 

82.121.2.87 

69.390.167 

Overdue . 

7,301,286 

7.783.876 

8.457.749 

nancial  welfare  of  tJiat  country,  and : 
any  material  change  in  conditions; 
Oct.  31^19-6  j  ,vould  soon  be  reflected  here. ; 

I  Considering  the  physical  and  other  | 
187.011.000  i  difficulties  under  which  Canadian, 
"4  8on'ooo  '^^“Iting,  that  is,  organized  banking,  I 
27,353.000  carried  on,  tlio  record  was  ex- ; 
575!930.'ooo  i  tremcly  creditable.  P''rom  1829  to, 
1.347.564.000;  iggtj  not  oHC  bank  failed.  True,  try-. 

iag  times  were  experienced  and  j 
heavy  losses  met  from  time  to  time, ; 
but  with  the  exception  of  the  auth- 1 
orized  suspension  in  1837,  which ' 
was  very  reluctantly  taken  advan- 1 
tage  of,  the  banks  not  only  remain-  '■ 
ed  solvent,  but  maintained  the  re-  i 
domption  of  their  obligations  in  spe- ; 
cle.  This  was  not  due  to  the  quali- ' 
ty  of  the  then  banking  laws,  but  ra- ' 
ther  to  the  judgment  of  the  manage-  i 
inent  of  the  institutions.  Most  of ; 
them  were  und.r  the  control,  if  not 


333.786. nno , 
40,321.000  i 

'  i  1.3 34. 60 6  ' 
2.566.451,000  i 
131.662.000  ; 
2,434,829.000 


Capital  ..... 

Rest  acet .  133.586,700 


1,594.039.426 

122.764.660 


1  553.816,012 
122,764,660 
133.566,700 


1.432.718.664 

122.706.250 

131.983,290 


69.082.000 
123.721.000  ; 

1  o.OOw.OOO 

2t;7  903  000 1 
67,660,000  ' 

5 "SS  000 :  ,  , , 

6o’.:75.ooo  I  under  the  actual  management,  ot ' 

- - j  men  brought  up  In  Scottish  banks, ; 

6i3.436.^ojio  I  ajjj  iv-jjo  applied  to  conditions  in ' 
Canada  the  principles  of  that  sys-  ■ 


506  319.000  I 
148. ,809. 000  i 


!  tern  which  has  done  so 
Scotland. 


much  for 


New  Appointments  in  i 

British  Trade  Service  I 


Canadian  Banking  System  Meets 
Canadian  Conditions 


By  A.  a.  BARKKR, 
Jianager  Toronto  Clearing  House. 


(Continued  from  last  week) 


I  Army  Bill  Act.  Under  this  Act  the 
:  A.’’my  Bill  Office  was  established, 
'  and  authorized  to  Issue  bills  of  va¬ 
rious  denominations.  These  bills 
were  readily  absorbed  by  the  people 


F.  W.  Field,  His  Majesty’s  Senior  : 

Trade  Commissioner  in  Canada,  an-! 

.vi.v.  n  .  <  The  British  found  the  country 

rouncos  that  the  Department  of  practically  without  currency,  and  at 
Overseas  Trade  has  made  the  follow-  j  once  took  steps  to  place  the  fl¬ 
ing  changes  in  the  British  Govern- !  nances  of  the  colony  on  a  stable ,  ,,  j  - 

ment  Trade  Commissioner  Service  !  foundation  by  establishing  an  eqult- ; 

_  .  ■  able 

m  Canada:  ‘value 

.  ' j  now  became  current  in  Canada.  The  I  Redemption,  and|.ters  were  thus  made  concurrent 

.sh  frade  Commissioner  at  \Vinnl- j  Imported  and  paid  out]^’*^  Quality  o.  c.asticity  which  ]  vt-irh  decennial  revisions  of  the  Act' 

peg.  has  been  appointed  HM.Tr^ejf  3  titles  of  Spanish  milled  -  -  -  •  • 

<  ommisaioner  .at  Toronto,  to  fill  the!  .  ^  _ / 


■rciognm'  f”  Julv,  1867,  the  British  North  i 
j  America  Act  was  passed  by  the  Im- 
I  perial  Parliament,  and  under  it  the  ' 
"6'i'653'noo: '’•'^^ous  provinces  of  Canada  were  1 
’i  8, '690.000  i  incorporated  into  the  Dominion  of  | 
68  2  i8.n<n  j  xhe  framers  of  the  Act,: 

I  having  biit  recently  seen  the  col- 1 
.314.995.000  ■ Qf  fbQ  St.'ito  Bank  system  of  I 
n 7,100.00 ■>:  the  United  States,  realized  that  the; 
i;:5.4l2.ooo  j  hanks,  like  railways,  in  order  to  dls- ! 
'  ~~ ;  charge  most  effectively  their  natur- ; 
a!  functions,  must  be  national  ra- ; 
ther  than  provincial,  and  vested  In ; 
the  new  Dominion  the  exclusive  au- ; 
thority  to  legislate  on  all  matters : 
relating  to  banks  and  banking,  cur-  j 
rency  and  coinage,  negotiable  in- ' 
struments,  and  kindred  matters. , 
With  the  passing  of  the  Act  the  ex- ! 
isting  banks  automatically  came  un-  j 
der  new  jurisdiction.  I 

The  first  general  Bank  Act  of  the  j 
Dominion  was  passed  in  1871.  By ' 
this  Act,  the  duration  of  a  bank’s 
charter  was  practically  limited  to  ■ 
ten  years,  and  as  the  charters  of  the' 
different  banks  expired  they  iverc 


u.v  rrecaLAixciiiiue  rrtiuit-  -  t  p  t  '  lto-u/vo  cu 

and  permanent  Standard  of*?*  so  careful- 1  renewed  until  the  next  revision  ofi 

i  for  the  various  coins  which  i  ^  ^ the  Act.  The  renewals  of  the  char- 

.  .  —  .  _  ann  icfflptnrv  nnA  '  , 


Commissioner  at  Toronto,  to  AH  the  43  the  old 

vacancy  caused  by  the  return  of  G.  |  exchange  ($4.49  per  pound 

sterling).  These  were  used  to  pay 
the  army,  and  to  purchase  public 
supplies, 


a  ProDiinenl  I  iQ  ■]ssj);  'ig9o7i900  and 'so' orir  Varl- 

bank  note  circu.ation ;  qus  .amendments  were  made  during  j 
or  Canada.  .  the  first  few  years,  but  since  then 

With  the  close  of  the  war,  and ,  except  at  the  regular  revisions.  ‘ 
consequent  reduction  of  military  ex-i  changes  have  been  infrequent,  and 
penditure,  there  was  no  more  circu- '  have  been  made  only  to  meet  some 


F.  Braddock  to  the  Department  of 
Overseas  Trade,  London. 

H.  F.  Gurney  has  been  appointed 

1.0  take  charge  of  the  British  Trade  j  ■*  |  lation  of  these  bills,  to  the  great  in-;  contingency  due  to  the  rapid  expan- 

ommisslonncT  s  oAlce  In  WlnnS  j  •  coinage  of  sl^er  h^  Practi- j  convenience  of  the  public,  who  were;  sion  of  the  country,  to  correct  some 

. .  *  fhi  without  a  Convenient  medium  ;  omission,  or  to  clarify  some  ambi- 

the  ^erlcan  Colonies  were  using ,  pf  circulation.  To  supply  this  need  | 


peg  under,  do  supervision  of  A.  E. 
Pollard,  H..M.  Trade  Commissioner 
In  Western  Canada.  Mr.  Gurney 
served  in  the  navy  during  the  war 
and  later  was  attached  to  the  De¬ 
partment  of  Overseas  Trade  In  Lon- 


Spanlsh  dollars.  During  the  war  ,  the  Bank  of  Montreal  was  founded ;  vision. 


uity  overlooked  in  the  previous  rje- 


wlth  that  country  was  cut  off,  and 
the  British  authorities  in 
found  themselves 


I  in  1817.  In  the  next  few 
1817  to  1825 


years— 
two  hanks  were  found-  ' 


In  connection  with  these  revision.^ 
it  is  generally  admitted  that  politics 


Trade  CominlsBloner  at  Toronto 
about  edgbt  years  ago. 

j  dicappe(  by  a  lack  of  currency.  The 

1  difficulty  was  met  by  passing  the ; 

i 

Money  and  Exchange 

Correacy 

Country 

Normal 

Current 

Value 

P.C.  of 
Discount 

Sterllsc . 

.G.BrltalnN.T.  Funds 

14.86  2-S 

4.85  3 '16 

.3 

.  "  Can.  Funds 

$4  86  2-3 

4.86% 

.1  ; 

Franc . 

•  France  . . . 

3.93c 

3.90% 

.6  ■ 

Belga . 

.Belgium  . 

13.90HC 

13.91 

par 

Ura . 

.Italy  . 

19.3c 

5.23  ■'i 

72.9  : 

Milrels  (paper) 

..Brazil  . 

S2.4C 

11.90 

63.3  ' 

Crown . 

.Denmark  . 

26.Sc 

26.69 

.4  I 

Crown . 

.Sweden  . 

26.80 

26.75% 

.15  ' 

Strength  In  Danish  and  Swedish 

crowns 

featured  the  foreign  ex-  , 

change  market  during  the  past  week, 

the  former  being  up  at 

,  26.69  from  ' 

2$.€7  and  the  latter  at  26.75*^  from  2  6.72^!.  Milrels  were  somewhat  softer 

es  in  Canada  .sj  -i-.  t _  _  j  \ - ciumin,eu  mai  poiuics 

serlouBlv  han-i^*^  Lower  Canada.  (Quebec),  and  have  not  entered  Into  the  delibera- 
f  currency  The  Lpper  Canada  (Onta-  t:ons  and  any  chan,ges  made  have 

T?!;  no).  New  Brunswick  and  .x^ova  Sco- j  been  decided  on  only  after  the  sug- 

;  ?o®Aons  were  thoroughly  discussed 
formltj  in  the  condit.ons  o.  the  va-iby  the  most  capable  representatives 


The  evolutionary  character  the. 


.at  11.90  as  compared  with  11.92. 

Canadian  futids  in  New  York  do  sed  the  period  at  a  discount  of  of 
1  per  cent,  discount  as  against  9.^64  o  f  1  per  cent  at  the  end  of  the  previ¬ 
ous  week. 


tie  attention  was  paid  to  the  theory  j  mere  theorists, 
of  banking.  As  a  rule  the  charters 

were  based  on  the  Articles  of ;  Canadian  systems  Is  recognized  in ' 
Agreement,  as  drawn  up  by  the  In-  j  the  definite  provision  for  a  revision 
corporators  themselves,  and  many  of  |  of  the  Act  every  ten  years.  Condi- 
these  had  a  total  misconception  of  i  tions  change,  and  It  is  essential  that 
the  funct-ons  of  a  bank  |  methods  change  to  meet  them.  The 

Tneu  rariiament  Itself  decided  or  ;  revision  of  the  governing  act  com- 
a  venture  on  its  own  behalf,  and  jug  jn  the  ordinary  course  at  stated 
tried  to  pass  a  Free  Banking  Act,  periods,  provides  a  machinery  by 
and  a  Prowincia]  Note  Act.  Fortu- .  which  necessary  changes  are  brought 
natelythe  Briti.sh  Government,  then  |  about  without  the  disturbance 
as  now,  zealous  for  the  financial  re- ^  which  would  cn.sue  if  a  vested  right' 
putation  of  Iks  Colonies  and  posses-  ;  were  effertpd  i 

sions.  Insisted  that  ail  legislation  I  ; 

bearing  on  note  Issues,  banking,  and  '  - -  j 

the  like,  should  receive  the  royal  j  The  Financial  Times  reaches  ai 
assent  before  going  into  effect.  ‘  i.  .  ,  ,  - , 

Whatever  may  be  the  faults  of  the  I  ***  J’*'"*’***  Interested 

various  British  governments,  they ;  to  buy  liirestment  securl- 1 

have  always  had  this  outstanding '  ties-  i 


saues 

tw 


LLIONS 


This  gentleman  is 

busy  “talking  telephones 
to  death” — which  is  merely  a 
way  of  saying  that  he  is  test¬ 
ing  their  transmission  qual¬ 
ities. 

He  is  a  worker  in  the  tele¬ 
phone  research  laboratories. 
He  has  a  rack  of  telephone 
transmitters  and  a  phono¬ 
graph.  He  “talks  them  to 
death”  by  means  of  the 
phonograph  to  see  whether 
the  transmitters  give  satis¬ 
factory  results. 

There  have  been  95  different 
types  of  transmitters  and  64 
different  receivers  to  obtain 
the  instrument  you  are  using 
today.  And  men  are  at  work 
now  to  find  one  still  better. 


IN  THE  NEXT  ROOM 
another  man  is  using  an 
apparatus  which  rubs  a  piece 
of  telephone  cord  back  and 
forth  imtil  it  frays. 

He  is  seeking  a  better  cord. 
He  is  the  man  who  found 
that  the  brown  cord  in  your 
telephone  today  wears  better 
than  the  green  cord  you  used 
to  have.  You  may  not  have 
noticed  the  change  from 
green  to  brown  but  it  has 
saved  hundreds  of  thousands 
of  dollars  for  telephone  users. 

That  is  the  business  of  these 
gentlemen — to  make  a  better 
telephone  and  save  money  in 
doing  it. 

There  are  nearly 

five  thousand  of  them 
at  work  in  the  Bell  Telephone 
Laboratories  —  the  largest 
telephone  research  laborato¬ 
ries  in  the  world  —  and  the 
Bell  Telephone  Company  of 
Canada  owns  a  contract  giv¬ 
ing  access  to  all  the  work 
they  do. 


That  is  why  your  telephone 
system  now  has  the  ingeni¬ 
ous  device  known  as  the 
“loading  coil”  which  trans¬ 
mits  messages  over  wires  fine 
as  human  hair.  It  used  to  be 
necessary  to  have  heavy 
wires,  increasing  in  size  with 
distance.  The  heavy  wires 
were  costly.  The  loading  coil 
has  saved  millions  in  tele¬ 
phone  costs. 

The  underground  cables  de¬ 
veloped  in  recent  years  are 
another  of  a  score  of  similar 
benefits.  They  have  wires  to 
carry  a  vastly  greater  num¬ 
ber  of  messages  than  they 
used  to,  but  they  are  so  com¬ 
pact  and  so  efficient  that  they 
can  be  pulled  through  the 
original  underground  ducts. 
If  cables  and  ducts  had  to  be 
increased  in  size  with  the 
vast  new  traffic  the  costs  of 
telephoning  would  climb 
sky-high. 

The  new  cables, 

like  the  brown  cord  and 
the  loading  coil,  mean  mil¬ 
lions  of  dollars  saved.  These 
dollars  are  dollars  in  your 
pocket.  Your  telephone  is 
being  connected  with  thou¬ 
sands  of  new  telephones 
across  the  country  every  week 
yet  this  increased  value  does 
not  cost  you  more  because 
costs  are  successfully  offset 
by  the  economies  which  re¬ 
search  accomplishes. 

The  gentleman  testing  the 
transmitter  and  the  five 
thousand  working  in  the 
laboratories  with  him  are 
saving  money  for  you  every 
day  and  keeping  the  telephone 
adequate  to 
serve  the  needs 
of  Canadian 
progress. 


Published  by  The  Bell  Telephone  Company  of  Canada  to  tell  you  eomething 
about  the  telephone  business  and  the  people  in  it. 
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IJABnJTlES 

Notea 

in  clrrolatioo 

Balan'-^  f'ueto 
Dombiob 
Goverooie&t. 
after  (fed uctiog 
advam  eb  for 
credits,  pay- 
beta,  etc. 

Advasces 
uoder  the 
bmasce  Act 

Balanru  due  <0 
proTirMTal 
GcTemisent* 

Depoofa 
by  the  rtblif . 

payaok 

ootemaodio 

Canada 

1 

2 

3 

4 

s 

. 

t 

48.967,574 

16,113,2.5:! 

1 

25,113.187 

1.847,440 

t 

IJ.000,000 

6.000.000 

$ 

4,956.693 

1,901,208 

$ 

180.669486 

37,237.891 

Toronto . 

Prorindil? . 

Commece . 

9.216.938 

3,950.031 

566.2.35 

160.297 

. 

. 

223,077 

152,096 

35,66.5.130 

6.818,182 

29,705.06.5 

44.738.440 

3,536.724 

1,470,809 

!6.000,000 

25,000.000 

3.837.907 

7,081,072 

154.936.269 

178.989.789 

Domixuos . 

btrndaid . 

7.929.6*50 

7,526,620 

831.197 

005.054 

4..500.000 

B.OtW.OOO 

487,218 

203,889 

30.110,642 

27.784.972 

Cin.  Ntdousle. . . 

Imperial . 

^-cyburn  Security 

12,873,734 

10,460.590 

1,022,437 

927.020 

1,674.618 

63,54)1 

3,500,000 

im417 

5 .254 .990 
27,717 

25,241.358 

37.099.328 

2..3W,461 

550.000 

Total . 

7-  .rn  ro)- 

by  tb^  public, 
payable  after 
uothe  or  or  ; 
^ed  cay  ic 
Caut'ia 


Defoeita 
tisfwbcre 
than  in 
Caoada 


!  o«DP  from 
other  tanks  in 
Caracs  serur- 
cc  m'  ludiog 
bills 

redisLOUDted 


Dep-oftifs 
tra4  <  b\  and 
baian«  es  cue 
to  otter  tanl^ 
in  Canada 


Due  to  hanks 
SDc  banking 
correfci  oncentt 
in  the  L.  K. 


I 

Due  te  b.nka  | 

.PC  binkin.  i 

.rrrwion  ent.  |  buI.  p,y,ble 
fliwiiberc  tbanj 
II,  Can.(.a.ndl 
the  U.  k. 


Letters  of 
Credit 
outetaadmg 

Liabilities 
not  iot  iuded 
under  fore* 
going  beada 

Diridendi 
Leclared  and 
unpaid 

Rsst  or 
Reserve 
Fund 

Capital 
paid  up 

Total 

UabilitiM 

Capital 

authoriMd 

Capital 

nbambed 

Rale  par  cent 
oflaat 
dhridaod  ' 
declared 

AggrtKals 
amount 
of  loans  to 
dlraciors.  and 
'firms  of  which 
they  are  f)art« 
ners.flod  oans 
for  wbi  h  they 
are  guarantora 

Average 
amount  ot 
current  gold 
and  subsidiary 
coin  held 
during  the 
month 

Average 
amoui-tof 
I^ounioo 
notes  hthi  dar¬ 
ing  the  month 

Greatest 
amount  o 
notes  of 
the  bank  in 
rirculiiiou  at 
any  time  duriii; 
the  month 

13 

14 

15 

M 

17 

t 

13. 125.226 
7.895.923 
2,18:i,6l>3 

t 

1.839^79 
irtl  875 
243.252 

t 

I,50?.6<'6 
8,328 
2.91 1 

t 

30.916,700 

20.000.000 

7.000.000 

t 

29.919.700 

10,000.000 

5.000.000 

t 

873,068.734 

273.245.988 

129..306,i62 

1 

31.175.000 

15.000.000 

10.000.000 

t 

29.918.700 

10,000,000 

5,000.000 

ti 

16 

12 

t 

3,021.417 

1,056.334 

2.144.018 

t 

30.690.306 

9,174.701 

.l-IS-OOfl 

$ 

57,961,155 

8.022,&52 

c.on.ion 

$ 

49,165,018 

I6„)99..527 

9.637.3,'>! 

19,302.144 

4S.0;i".nfiS 

7.19I..349 

243.8.11 

50.W0 

376.8;;'7 

60.543 

0,943 

21,011 

5,479 

146,132 

20,000.000 

30.000.000 

8,000.000 

2.000.000 

20,000.00 

dO.UOD.UhO 

6.000.000 

4.833.400 

607.568.649 
899. 18 '.569 
148.097,527 
I(H.C80.10I 

25,000,000 

40.000.000 

10.000,000 

6.000.000 

20,000,000 
30,000.000 
'  6.000,000 
4.823,400 

13 

12 

12 

13 

8,167.485 
,  2,283.236 

2.211.495 
145,920 

17,681.000 

19.913.994 

1,947,000 

384,634 

19.202.000 

12.861.287 

4.271.000 

2.578,180 

31.369,9111 

46,5,5,5,14'' 

8,377.1811 

7.326.520 

947.748 

1.108.925 

6,0(X; 

. 

4.270 

280.876 

211 

5.500.000 

8.000,000 

250.000 

6.500.000 

7.000,000 

524,-560 

151.021,486 

149,407.354 

7,524,015 

10.000.000 

10,000.000 

1.000.000 

5.500.000 

7.000.000 

655,700 

10 

12 

7 

195.620 

71,900 

12,565 

905.420 

959,601 

22.'289 

1,. 897,901 
4.809.065 
;!8,68l 

13.450.76:' 

11,232,.560 

i.i2:.i(i; 

jmyQjQui 

QBSSSBCI 

ftflr  Rr-, 

ip  rno  noc 

190,191.772 

42I.8039>37 

129.416.461 

61/317.310 

33,588,968 

247.330,291 

3l6.2i4.tiS2 

70.7!0,701 

55.281,321 

93.0.33.243 

7t.096.9!4 

2.732,274 


4 

921.827 

,61?.0S0 


,600.542 
, .5:3,869 
,231,010 


1.443,278  I 


t 

2.629.397 

.3.698.691) 

1,144,628 

384 

I. 601. 132 
1,362,176 
3, .331.327 
300,262 

2.437  ! 
3,695.170  ! 


10 

I 

2,433.663 

451,419 

433.003 


12,023.846 

3.838.4.54 

1.012,436 

079.124 

48.694  I 
22,293  I 


11 

t 

6,961.106 
2.700,323 
1.8S7.387  ! 
31,063  j. 

20.884,029  i 
22.6.56.221  i 
2,310,296  i 
719,059  I 

449,28)  1. 
7i3.6i7  |, 
43.719 


12 

I 

305,308 

I.2.50,C8.3 

1.121.593 


7,791.751 

6,125.835 

38,760 


CURRENT  GOLD  AND 
ECBSIDLUIT  COIN 


DOMINION  NOTES 


I  UCacada  |  Esewhtre 


Is  Cauda  iElie«heta 


United 

Notes 

Statcf  and 

of  other 

other 

baulu 

foriMgn 

cunencies 

C.bamiin 
tn  othei* 
Liauks 


I  Loan*  to 
1  other  bank 
in  Cana/ia 
fiei  urc  1. 
inrluoing 
billt  reiiis- 
countoJ. 


Montreal* . 

Novaticofia. 

Toronto . 

I’rotini'iale . 

Commorcf  . 

Rcjalt . 

Uominioc . 

htsadard . 

Can.  Nationalet.. 

Imperial . . . 

'  Weybura  tiocurity 

Total . I 


4  I  4  >  S'  4  ; 

22.146,151  II  449.nii  33,.595.26i  60,338, TOf.i 
7,157,081,'  2.091,074!  9.2.51,7011  8..562.42t-| 
370.78)!  0.122,02.'!. 
232,7711  496.621!. 


370,7.80 
232.773  j 

6.237.9711 
6.895.9961 
1,966.721' 
400,846  . 

068,272 

964,042. 

22.48. 


*  s  ,  f  : 

3.036  !  60,391.802  4,091,693, 
1,565  i  8.563,99  1,253.27' 

.  6,122.02.1)  . 

...  498,621 


3,834,7.52 

9,069.6.55 

90t’ 


47.383.ri.5l  27.0 '8.687 


10,092.72:’  11.912,267. 
16, .565.651!  18,334,547; 
1,967,63',  5.433.37.'; 
400.840!  3,906.177i. 

I  i 

968,4581  1.951. 808j 
964,0421  8,157.966, 
22,483  45,8661 . 


14.091;  1I,926,.358 
3,4'5t;  18,338,Oi;- 
5.433.47' 
3.906,177 


105! 


21 


7t.l.32.t2  : '25,313.8  6| 


5  » 

921.08' i  48,208,713 
1,516,778  14,409.102 
121,131 .  10.217,72(1 
88.15';  2.474,S.'.' 

2.764.415|  I,2.53.98''|  31.129.558! 
4,124,49  !  13,510.131  ■  12,971.402 
889.45;  I  20!.:  . 

97,13 


I>epem*s 
mace  with 
an-] 

baiance? 
uiie  from 
[other  bank 
ID  Canaca 


Due  from 
hank?  antJ 
Uinking 
Lorrctj'Pon- 
denttb  ill  i 

the  U.  K.  I 


Due  from 

banks  an< 
L-anking 
corrci5|)un- 
Gent$;el.«c- 
where  that 
in  Canaua 
and  the 

C.  K. 


Dominmn 
KOaerr- 
ment  anc 
proviiti  iat 
?overt> 
LTcnt 
tsecufiliw 


Canadian 
mGrii  i)  al 

inoBiitith 
oroicn  ai;... 
(oioniai 
pubit'/ 
u'-itieN 
other  than 
Cacauiao 


HaiVay 

tail  aiiG 
short  (not 
exceeding 
30  days* 
loanN  in 
Canada 
on  sUx  k.*^. 

-hort  (not 
cxceetdng 
30  days) 
loans  else¬ 
where  than 
in  Canaca 

Other 

Other 
nirrent 
losnt  and 
uifif  our.ta 
elsewhere 

Loans  to 

Lotmto 

Leans te 
cities. 

Non 

current 

Mortcases 
on  real 

Bukpr*- 

uimekt 

an  ;  o’hcr 

.cf'cntiircs. 

OP  ‘6to  ks. 

current 

than  ID 

the 

towns,  mu- 

loans. 

estate  Other 

not  more 

fonGs. 

bonds 

IcbenlureN. 

inane  and 

C-anaoa 

Govern- 

viociat 

oici{«U- 

wtinuktcl 

than 

eatat. 

than  cost. 

cN;ntUf{r8 

an<i  othei 

bonrsam: 

disi  ounte  in 

after 

ment  of 

govern- 

tier  and 

loM 

bank 

sold  by 

anj  stocks 

securifio 

other 

Canada 

making  full 

Canacli 

menta 

•(bool 

prorideti 

premises 

Uiebuok 

oi  a  suffi¬ 
cient 

marketable 
value  to 
cover 

set  unties 
of  a  suffi¬ 
cient 

marketable 
value  to 

provision 
for  bad 
and  doubt- 
iul  debts 

diitricte 

to 

«htt«oofl 

640.4.')( ; 
070.o9t , 


LiaMYtticf 
nf  mnttp 
m  ‘fs  uaJer 
1. ‘tiers  of 
credit  as 
per  cooua 


Deposit 
with  the 
Minister  of 
klDani'e  for 
the 

security 
of  note 
eircubtioa 


DeposItiQ 
the  centra 
Rold 
reeerrei 


Shares  of 
ind  ioaos 
to  itin- 
trolled 
jompaoies 


Other 
assets  not 
lU’.’luJeJ 
under  the 
foregoing 
beads 


Total 

.\r36‘s 


566,41::  I 


l,')5'.,829j  i,446.0'62l 
8,157,962  !  650./S, 

4.5,86!  i  44,18. 


233,50) 

176.0 

1.228 


'’5.3.30,1 0' I  17,141.321  I  •8.187,52' 


9.377,3:8 

v.m.'jo- 

i 

6,870.22' 

9.9!'.5.58( 

78.41, 


8 

9 

10 

u 

12 

13 

** 

15 

16 

17 

18 

19 

20 

21 

23 

23 

24 

25 

26 

27 

28 

» 

5 

8 

t 

s 

$ 

$ 

* 

$ 

$ 

S 

1 

I 

1 

$ 

I 

t 

1 

I 

$ 

t 

$ 

t 

4,:)2: 

2.177.^9' 

11. 9 13.0' 

70.70i.fk: 

'’C.W.O' 

3.f.03.O2 

39.147.r8r 

(."S.9C3.166 

29'.376,6(' 

35,'l96,4.i( 

14.476.78' 

22.416,685 

2.0I2.9I9 

686.075 

1,117.449 

112500.006 

13.125,226 

1,407.093 

25,000.000 

3,013,002 

456.072 

b4  3,V82.«>*'> 

1  81;, 

14Llr:f 

7.f.no.>'.. 

11.87:’., 11, 

li.  8  .9  1 

:  (),5'H,7l 

U.h.t  .0. 

85,123,950 

.1,005.66 

1,942.98. 

5.607.72- 

121.651 

17.83( 

213.061 

6.901.471 

7,895,92; 

475.881 

e.ooo.oci 

107.673 

275,51.8.399 

788,78 

i.ti77.r8 

!2..'.8‘1..:. 

2..5I):,.5: : 

8,-82, 9  : 

4.(00.001 

67,ii6i  .b- 

2,009.87' 

38.63: 

75,028 

3,288,33'. 

2,183,66: 

272.41;- 

4,880,866 

131.726.2:!:. 

1  2.CS2,S2: 

45,ts 

270.ie 

G,71.*d...!  ^ 

:i,ii2,0i 

1!  C13.7C'. 

15,516.188 

1.736.((8 

128,54: 

'^’.267 

477,326 

2,111,808 

32.08( 

204.400 

212.618 

54.154,06'! 

1  : 

027.18' 

17,98.',.S!; 

.00.427, 3r( 

Ifi.985.1.-( 

x,.«02.37? 

'3  227.20- 

r, 6.537.971 

2?.5,53''.7.5 

3S.7I2,.588 

8.690,001 

■.’0.745.18’ 

1.852,97 

2,076,921 

1.3(8.131 

12.460.861 

19.302.14' 

1,000,006 

18, 000.006 

4,490.33: 

300.996 

6I8.393,0.VI 

i  2,96 

1.899.('7 

2.>.8:)  X 

I7.:!i6.r8 

.:8.24U):’ 

.:o.2  3.7U 

'282,750,027 

'.0.896  8'  7 

2,273.6(3 

9,682.037 

2.271,38' 

l.7ll..5ei 

1,435,29 

I4..54.5,63( 

:8.a32.(198 

1,510.06/! 

16.400.00( 

2.904,136 

518,93 

905.651.61)1 

1  12.' 

218.1  ■: 

l.i32.3f 

l.'i.Kr*:.!;-,; 

3.87'-, M, 

♦  TJi  .. 

0.300.40( 

65,  5:  -IC 

2,002.09 

1.400,80: 

234,87 

5.8  ^ 

34,911 

S,787.7-.t 

7.191..3(1 

310.(Ki( 

2.200,001 

369,618 

1(8,961,958 

536.421 

9.031. i:t 

:i.2-;G.3.i 

3.277.53; 

13.070.(6'. 

. 

50,210,98 

3.338.508 

301,098 

366,261 

156.7U 

3.873.43 

243.841 

250,006 

2.000.006 

78,527 

10l,581..73l 

1 03. • 
487.38 

2.tm7.i:r 

2:!.7a!..>r; 
!0.<-8',*  S.( 

c.ir  ,31 

2,:!79,o:' 
in  .8: 
3!, 8.2  1 

14.728,19 

11,831.16. 

1 

e.ooo.Dw 

66. fJ3.'i.4  'f. 

67. :^^•."b. 

18,956 

531.516 

70.49:, 

7.870,857 
7.3;  8,7  . 
18l.03( 

I80.0Ct 

I27.61( 

25.59' 

892.42' 

217,38; 

«70.9i; 

1.094.555 

579,131 

211,120 

6.429.#0: 

6.032.847 

328.276 

047.7(8 

1,108,92,' 

6.006 

287.568 

352,99 

29.20f 

7..500,006 

3.2.50.00( 

700.00! 

297.088 

224,516 

17.015 

153,74  7, 1'l:. 
150, 027, ’in 
7.612,011 

!  1,002  ;.i.‘ 

23.1.. 

ri'O.K. 

3.  (8.P8! 

4.,5C( 

1 

2  9,'’8-.9  ■ 

706.708.013 

249.967.0 

■■'7.rs  .rr 

8', 607..’.' 

7.304,286 

6.^.V,37' 

6.742.721 

72.259,7rK 

00,rf?,9fl7 

6.'M)9.5.5I 

85.930,061 

i0.t07.46i' 

’..S.'a.O.'C 

3.122.1.58,S:!I 

rolumnNo.28.  Oftbisdepceit $20,630,866  ieingoWcoin.thetabnceUm  pomminnnotM.  ■  .  j-  .v  ,  .  *  .  t-  . . 

•TltfbuaineBEt^  the  ^nkio  Paris  France.and  in  J5an  Francisco.  L.fc?.  A.,  is  cairieu  on  unoei  the  name  of  local  incorporate'*  companies  and  the  figure?  are  incorporated  »n  thcalwvc  statement.— Tco^note  to  Bank  of  Montreal  return. 

of  Canada  (France)hwbeeiiincorpcraUr.unterthelaw6of  Frantetoion.utttbebusinefB  of  the  bank  in  Paris.  Asthetniirc  rai  ittl  stock  of  the  Royal  Benkof  Canai  a  (hrarre)  ii  ownci  by  th<  Ro  a.  Bank  of  Canada,  the  asrets  and  liabilities  of  the  former  are  tor  luded  is  the  above  retore.—Footoofe  to  Rml  Bask  retun. 
liat^ties  of  the  Banque  Caaadieuie  Natloiiale.  France,  eame  being  coosiuered  a  branch  operating  as  a  subsidiary  oi  the  Bani^ue  CanaGiti.ti<.  NatioLah  art  inciuucu  in  above  return.— hcotiiOte  to  Banque  Cannuienne  Nationale  return.  Departmeotof  FinancepOttnna.  November  80»  ld2^ 


SAUNDERS,  Deputy  Minister  of  Finance, ' 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  14,  1928. 


Record  of  Canadian  Stocks 


-Week  ending:  Dec.  11,  1928- 


stock 

Open 

High 

LowCIose  Sales 

Clmnirc  High  I..0W 

Abttlbl . . 

.  46% 

4  8 'A 

13 

16  i.iin 

—  1  r.  r.  1 1 0 

:i  1  .'* 

Do.  pref . 

.  87 '.i 

88 

85 

86  35.) 

—  I'fi  103  >.7 

78 

Alberta  Grain  .. 

.  68 

60 

54 

si'.i  1137 

—  1»%  70 

13 

Do.  pref . 

.  99 

33 

98% 

90  fiO 

.  102 

97 

Am.  Sales  Book  . 

.12(1 

117 

110 

no  26 

—  10  121 

Do.  pref . 

.123 

12.5 

117 

117  151 

-  6  123 

Asbestos . 

.  13 

13 

17 

1714  1270 

—  1  )4  33% 

17 

Do.  pref.  . .  , . 

.  66 

70 

66 

66  137 

.  36 

99 

Atlantic  Sugar  . . 

.  13 

1 

13 

13  60 

12 

Belgo  Can.,  pref.. 

.101 

103 

101 

102'%  40 

—  %  no 

Bell  Telephone  . . 

.166 ',4 

167 

166 

167  656 

1  5 

Brading  Brew.  . . 

.  24 

28 

25 

25  600 

—  1  32 

Brant.  Cord.,  pref. .,  2.‘l»4  24 

Braxillan . 73  U  70i 

Brewers  and  Dlst.,.  4U  4 
B.  O.  Flshingr.  pref..  9B  87 

B.  C,  Power  Corp,.,  r,7i4 

Bo,  **B**  .,  •*  ••  » t  36 l-i  3 8 

B.  B.  Steel .  4  >4  414 

Bo.  pref . 3.">  33 

Bo.  2nd  pref .  7  7 

Brompton . .38  >4 

Build.  Prd..  Class  A  38  38 ’i 


Bo.  pref.  . . 
Burt,  F,  N.  ... 


..10414  ini'a  104 


248  —  1 
170954  —  4% 


0349  —  1  '4 
4766  —  14 

.710  —  '* 

160  ~  114 
1029  —  \ 

148.7  —  2’3 
1932  —  l-\ 
I  2  .>  — -  1 2 

1237  —  6',2 


Calgary  Power  ..  ..17.5 
Canada  Bread  ..  ..149 
Bo.  A.  pref.  ..  ..116 

Bo.  pref.  B . 108 

Canada  Cement  ....  37 

Bo.  pref . 98 

Canada  Gypsum  ...  74 
Canada  S.S.  Dines..  29 1 

Do.  pref . 93 

Bo.  Vot . 79 

Can.  Bakeries.  A.  ..  74 

Bo.  pref. . 102 

Can.  Brewing . 31 1 

Can.  Bronze . 140 

Bo.,  new . 651 

Do.  pref . 110 

Can.  Canners . 27 1 

Do.  1st  pref . 91 

Do.  2nd  pref..  ..  24 1 
Can.  Car  and  Fd.  ..  97 

Do.  pref . 107 

Can.  fionvertera.  ..103 
Can.  Cottons,  pref.  .104 
Can.  Dredge  and  D..  65i 

Bo,  pref . 19.5 

Can.  Gen.  Elec..  ..12.5 

Do.  pref . 571. 

Can.  Ind.  Alcohol  ..  46 1 

Do.  B . 41 

Can.  Iron  nd..  pref..  77 

Can.  Doco . 30 

Do.  pref . 80 

Can.  Oil . ,561; 

Can.  Pac.  Ry  . 235 


Chaa.  Ourd . 

City  Dairy  . .  . . 
Cockshutt  Plow. 
Conduits . 


175 

170 

170  1  — 

5  175 

150 

143 

140  231  — 

-  1  170 

116% 

116 

116  55.. 

.  124 

108 

105 

in.-,  17  — 

3  124 

34 

30 

30'4  5394  - 

-  2'%  35 

09 

38 

99  854  + 

1  101 

75% 

7344 

75  849  4. 

-  1  77 

0914 

37 ',4 

37'i  1391  4 

-  8  47% 

35 

93 

91  ,501  — 

-  1  98 

39 

09 

39  150  .  , 

_  4  5 

31 

34 

34  10  .. 

.  42 

101% 

101% 

101%  40  —  >3  108 

.  6.514  7014 
.110  111 
.  2714  27 

91  93 

.  24%  24% 


2714  29 

177  177 

63  701 

110  110' 
20-’4  21 
90'i  901 


'4  11  I  U  103% 


27  20-’4  21  760  —  2%  2 » Vj 

93  90 '4  90%  676  —  %  96 

24%  22  22%  1377  —  2  25% 

9454  86  91  %  19746  —  1%  96 

110%  105  108  3206  +  1  110% 

107  10114  102  70  .  127 

104  104  104  13  .  108 

66  60%  67  4128  —  2%  . 

195  182'  182  177  — 13  - 

175  125  175  287  +10  17.5 

58  57  5714  370  .  67 

46 '4  39  41  %  16497  —  4%  50% 

40  35  36  1085  —  5  47% 


65% 

66 

60% 

63 

195 

195 

182 

182 

125 

1.35 

125 

135 

57% 

58 

57 

57 '-i 

46'4 

46  »4 

33 

41% 

41 

40 

35 

36 

30 

30 

23 

29 

80 

83 

80% 

82 

56% 

53 

56 

56 

2.35 

235 

222% 

225 

31 

Sl% 

28 

*29 

40% 

40% 

87% 

37% 

66 

68 

63% 

67 

35 

85% 

31'fi 

S3 

21% 

21% 

20% 

90% 

370 

870 

842 

365 

Cosmos  Imp.  .... 

..  22% 

22% 

19 

19 

S25 

Do.  pref . 

..  99% 

99% 

P9^ 

99% 

40 

Crow’s  Nest  . .  . . 

..  60 

60 

60 

60 

63 

Cuban  Sugar. .  . . 

..  1% 

1% 

1% 

1% 

5 

Dom.  Bridge  .... 

..  94 

95% 

84% 

87% 

9069 

Do.  Rights  . . 

..  4.40 

4.50 

8.80 

3.80 

7759 

Dom.  Coal,  pref.. 

..  87% 

87% 

87% 

87% 

45 

Dom.  Glass  ..  .. 

..140 

140 

135% 

138 

265 

Dom.  Iron,  pref.. 

11% 

11% 

170 

30  —  1 
80  +  C 
320  —  % 

120  —10 
8224  —  2 
423  —  3 
1631  +  1 
7144  —  3 

105  —  % 

4933  —  6 
731  +  F 
323  —  3% 


6  399 

3>  210 

3%  27% 

...  102 
....  65 

...  .3% 

6%  101% 


Dom.  Steel,  pref.  . , 

.  42 

42 

41 

41 

15 

Dom.  Stores . 

.169% 

159% 

150 

160 

258 

Dom.  Textile.  ..  . 

.115 

116 

no 

112% 

1676 

Do.  pref  . .  . .  - , 

.120 

120 

120 

120 

60 

Donnacona  Paper  .. 

.  24% 

24% 

23 

23 

100 

East  Kootenay . 

Eastern  B.  Prod.  ..  31%  35 

Do.  pref .  99  99 

Eastern  Theatres  .... 

Do.  pref . 

Enamel  and  H.  Prod.  36  3fl 
Famous  Players  ...  37  39 

Fanny  P.  Candy  ...  30  30 

Ford  Motor  ........ 

Fraser  Coa.  .»••*.  90  93 

Oilman  F.  ......  .. 

Do.  pref . 160  160 

Gotfredson  ......  7,  1 

Goodyear  Tire,  pref.108  lOS 

Ham.  Bridge .  42  42 

Do.  pref.  ......  90  90 

Ham.  Dairies  43  46 

Do.  pref . 102  102 

Ham.  U.  Theatres..  11%  12 

Hayes  IVheels  ....  47  47 

Do.  pref. . 101%  101 

Hlllcrest .  76  75 

Hlnde  and  Daueh  ..  25  25 

Hiram  W..  G.  and  W.  80%  81 

Hunts  Candles  ....  42  42 

Do.  pref.  ..  -.  ..103  102 

Tnt.  Mining,  prof... 110  110 

Int.  Nickel . 320  220 

Do.,  new . .  85%  37 

Do.,  Rights  ..  ..210  223 

Int  Power  ..  ...  ..  81%  S3 
Do.  pref.  ..  98%  100 

Int  Utilities.  “A*  ..  44%  45 

Do.  B . -.18  19 

{Jamaica  P.  6.,  pref. 110  110 

'  Kelvlnator  ..  ..  12  11 

Do.  pref . 82  83 

IK.  B.  Hotel .  56  66 

Lake  of  Woods  ....  63%  64 

,  Do.  pref. . 117  117 

I  Dake  Ont  Brewing.  6  6 

I  Dake  Sup.  Corp..  ..  17%  17 

Daura  Becord  ....  46  46 

Do.  pref . 139  139 

1  Daurentldo  Power  .230  282 

!  I.indsay,  C.W.  pref.  99  100 

i  Dlndsay,  C.  W...  ,,  83.  38 

'  Dobiaw  ..  M  •«  M  97  98 

Do.  pret.  ..  ».184  134 


45  .  98  75 

285  —  2  151  122 

170  —  %  13  5 

15  —  1  76  40 

258  —  9%  169%  104 
67fi  _  2%  184%  101% 

60  .  137  117 

100  —  1%  47  22 

.........  30  24 

260  +  3%  34  27 

100  .  99%  94 


870  —  1 
1112  —  2% 

CO . 


93%  80%  82%  12994 


160  160 
7  7 

108%  106 


60  .  140 

10 .  It 

709  —  2  110 

3040  —  4  49 

203  —  %  93 

116  +  3  46 

5  ......  106 

520  +  %  21 
1200  —  2  49 


49%  97 

93  88 

46%‘  86 


.101% 

101% 

101% 

101% 

10  . 

76 

76 

75 

75 

5  . 

25 

25 

24 

24 

no  - 

-  1 

80% 

81 

71 

73% 

87055  - 

-  C% 

42 

42 

42 

42 

5  . 

103 

102 

103 

102 

5  . 

.110 

.110 

109%  109% 

20  —  % 

320 

220 

220 

220 

10  . 

85% 

37% 

35 

36%  356886  h 

.210 

223 

203 

213 

22668  - 

1-  3 

81% 

83 

27% 

27% 

477  —  4 

98% 

100 

98 

on 

120  - 

-  ^ 

44',(, 

45% 

42 

43 

1184  —  1% 

18 

13% 

15 

15 

979  —  3 

110 

no 

no 

110 

36  . 

46%‘  86 
106  95 

103  93 

75  60 

26%  23 

91  50 

46  37 

102  98 


51%  40%  $3.60 


Dyall  Const.. 
Maple  Leaf  .. 


..  46  46  45 

..139  139  139 

.270  282%  230 

if.  99  100  95 

.,83  38  31 

97  98  94 

..184  134  134 

..  68%  68%  60 
..149  160  140 


Do.  pref.  ..  M  ..110%  11 
Massey-Harris  90  9 

Do.  pref. . 108%  10 

Mexican  L.  and  P...  77  7 

.T.  a  Mitchell  ....  61  6 


45%  46% 

139  139 

230  230 

95  95 

31%  32% 

94  96 

134  134 

60  63 

140  140 
110%  110% 


420  —  2  15 

20  +  1  *7 

5 .  70 

885  —  1%  61% 

10  .  138 

65 .  30 

195  —  1%  19% 


95  —  % 

15 . 

23 . 

376  —  4 
798  —  % 
1790  —  1 

15  . 

1640  —  5% 
176  —  9 
91  . 


49%  37 

148  121 


99  99 

42%  41 

120  120 


20  18%  19% 

78  72  73% 

101%  100%  101% 


Mont  L.H.  and  P....109  111  103 

I  Montreal  Loan  ....  48  48  48 

'  Mont  Telegraph  ..  65  66%  55 

Mont  Tramways  ..193  193  190 

Mull'bead's  Cafe  8%  8  7 

McKinnon  Ind . 64%  66%  61 

Do.  pref.  ..  «  ..102%  102%  101 

Do.  Vo . . . 

Nat.  Breweries  ..  ..136  136  133 

Do.  pref. . 130  130  ISO 

Uatlonal  Brick  pf... .  70  70  70 

Nat  Grocers  prof.  ..101  101  101 
N.  Mexico  Power  ..  91%  Pi  91 
Nat  Steel  Car  ....  88  89  81 

Ogllvle  Flour  Mills. 5O0  600  499 

Do.  pref . 132  132  132 

Ont  Eauitable  ..  ..  46  4614  40  , 

Ont  Steel  Prod.  ...  83%  84%  34% 

Orange  Crush  ..  20  20%  I9«i 

Do..  A- . P»  99  99 

Do..  B . ..  42  42%  41 

Ottawa  L.  and  P..120  120  120 

Do.  pref . 100  105  102 

Ottawa  Traction.  . .  65  65  65 

1  Pacific  Burt  ..  ..  ..170  170  165 

Do.  pref.  ..  ••  ..165  165  154’ 

Page  Hersey  ,,  ,,  ..119%  121  114 

I  Do.  preL  •«  »•  ..340  240  240 

[penmans  ........  97  98  97 

Do.  pref. . 109  109  109 

I  Photo  Engraving  ..  35  36  34 

1  Port  Alfred  ,.  ..  ..  65  65  64 

Do.  pref.  ..  M  ..  95  96%  95 

Power  Corp.  ..  ..  ••  90  PI  84 

Pressed  Metals  ..  ..  20  20  18' 

'Price  Bros  ..  ••  •.  79  78  72 

Do.  pref . 101  101%  I001 

Pure  Gold .  29  29  29 

Quality  Canners.  ..  25  26%  7o 

Quebec  Power  ..  ..  89%  90  87 


Russ^  Motor  ..  ..70 
.phawlnlgan  Water..  88 
Bherwin,  Wms.  ..  ..181 

Do.  pref . -.120 

Shredded  Wheat.  ..  76 
U.  Simons  and  Sons  60 

Do.  pref.  . . 106 

8.  C  Power  ....  ..180 
Stanfords  ..  ..  ..  ..  H 

Do.  pref. . S3 

Steel  of  Canada.  ..219 
Do,,  new.  ,.  ,,  ..  66 
Do.  pref.  ..  ..  ,.20.5 

Do.,  new . 55 

6t  Lawr.  Flour.  ..  31 
St  Mr.  Valley  Crp  pf  94 

Tooke  Bros . 18 

Do.  pref . 65 

ffraymore  Cafe  ....  9 

Tucketts  Tobacco  ..  18 

Do.  pref . 118 

Twin  City  .V  ,,  ,,  36 
Vlau  Biscuits  ..  ..  16 

Do.  pref . ..87 

Wabasso  Cotton  ...  59 

Wayagamack  . 77 

West.  Can.  Flour  ..  71 

Bo.  pref . 102 

West.  Grocers  ..  ..28 

Do.  pref . 89 

West  Kootenay  prf.  .100 

Vision . ..65 

Weston  I’ref . 100 

Windsor  Hotel  ..  ,.  .71 
Do.  pref.  ..  ..  ..  90 

Winnipeg  Elec . 109 

Do.  pref . ]0S 

Woods  Mfg,  pref...  Sn 

Bimmerknit . Ij 

Do.  pref . .  . . 

BANKS— 

Canadtenne  NaNt  ..187 
Commei'cc  . ....  .•  ,.,320 


.108% 

109 

108% 

109 

“*426  +  %  110% 

107 

,  77 

77 

77 

77 

10  .  112 

6 

61 

63 

61 

63 

85  2  73 

38 

!.  62 

63 

63 

63 

10  4-  1  70 

60 

125 '4 

125% 

125% 

12.5'4 

6  .  125'4 

118 

.109 

in 

103 

104% 

7868  —  4%  120 

89 

.  48 

48 

48 

48 

4 .  50 

48 

B5 

66% 

55 

65% 

65  +  %  36% 

53% 

,193 

193 

190 

190 

15  —  3  210 

190 

8% 

8 

7% 

7% 

171  —  %  16',4 

7% 

.  64% 

66% 

61% 

66 

2880  +  1'4  70 

27% 

7% 

$2.40 

IZT'cb 

$3.20 

10% 

.60c 


..  .  63%  26 

132  132%  2942  —  3%  154  111% 

130  130  10  .  170  122 

70  70  56  .......  7.1  60 

101  101  10 . 101  86 

9114  92  1075  +  %  110  70 

81  84%  13590  —  3%  89%  35 

499  499  60  —  .01  605  380 

132  132  8  ......  144  122 

40%  46  538+  1  . 

34'4  34%  25  +  1  40  30 

lOo;  19%  500  —  %  25%  1414 

99  99  40  .  115  90'4 

41  41  %  359  —  %  r,l  39 '4 

120  120  5  .  176  120 

102  105  6  +  6  107'4  100 

65  65  60  .  72  55 

165  IBB  17  —15  188  110 

164%  154%  100  —10%  185  120 

114  117  $875  —  2%  127  85V4 

240  240  40  .  240  171 

97  97  40  . 117T4  97 

109  109  10  . Ill  100 

34  84  705  —  1  41 ’4  30 

64  65  110  .  150  54% 

95  96'4  162  +  1%  108  97 


25 

25% 

25 

25 

89% 

90 

S3 

85 ',4 

32 

32% 

31 

31 

.  99% 

100 

100 

100 

70 

70 

70 

70 

88 

89 

S3 

81'6 

181 

186 

181 

18.5 

120 

120 

120 

120 

76 

90 

68 14 

87 'i 

60% 

51 

48 

50 

106 

inr. 

105 

10.5 

180 

180 

175 

17.' 

n 

n 

11 

11 

S3 

83 

83 

S3 

219 

219 

205 

20b 

66% 

56% 

53% 

51 

205 

206 

200 

200 

55 

65 

55 

55 

31% 

35 

32' 

32 

94% 

96 

94% 

96 

18 

IS 

3  8 

1 

65 

6b 

64 

61 

0 

9% 

9 

9 '4 

18% 

IS',; 

IS'i 

1S'i 

15207  —  8'i  98 

1471  —  '3  91 

525  —  5%  120 
540  +  %  10,8 

55  .......  o1 

455  .  25'i 

4248  —  4»4  115 
678  —  1  39 

15  +  %  107 


220  +  4 
35  . 


90  . 

35  ...... 

1213  — 14 
l.'.OS  —  2'.i 
475  —  6 


210  +  1%  105 


3%  109'i.  75'i 


Dominion  . . 

.  ..293 

295 

290 

293 

33.5 

297 

2.-.0 

12  +  1 

Imperial  ..  .. 

.  ..276‘ 

282 

270 

270 

89 

—  6 

282 

21:. 

12+  I 

Montreal  .  .  .  . 

.  ..395 

405 

390 

390 

612 

—  5 

420 

340 

12  1-2 

Nox’s  Scotia  .  . 

.  ..102 

410 

400 

400 

24  D 

_  2 

no 

370 

Ifiej, 

Royal . 

.  ..3R9 

289 

37.5 

280 

819 

—  9 

4  3.7 

3  2:1 

12  +  2 

Toronto . 

.  ..287 

287 

272 

272 

218 

—  15 

311 

272 

12ej 

NEW  YORK  STOCKS 


Montreal  and  Toronto  Curb 


— ; - Wed.  ending  Dee.  1  1,  1928- 


29'4  $1.20 
101  7% 


16%  16'4  16 


..  31  75 

..102  102" 

..  28  29 

..  89 '4  90 

r..l00  112 

.  .  65  77 

..lOO'a  100 


I  Block  N  Open 

lAseh.  I.lnii'erl  .  ;',o 

I  Attenriii  Kngine  ... 

I  Asm.  Krcwf  i  ies.,  19  ” 

'  Do.  pref . 97 

1  Tleneon  (lil . ;;  t 

lielding  Cortlcelli  ..1.10 

Ilis.acII  nnd  ('ll . 72 

Hi  lie  Hilibon,  pref...  tt 

n.  A.  Oil . •'-.O'.i 

Brit.  Col.  raekcis..  ;:oJ.4 

iBnick  Bilk . 24  •* 

I  Canada  Dry . 7  9 

I  f'anada  Malting.  ..  71 
Can.  Alnegara  ..  ..  29 
Can.  Celanesn  ..  ..  22's 

Do.  pref . 50 

Can.  Con.  Felt  pref..  70 

Can.  Light . 60 

Can.  Marconi . 10 

Can.  N.  Power  .  .  .  .  97 

Do.  pref . 107 

Can.  Packers.  1.  ..78 

Do.  prof . 90 

Can.  Wineries  Ltd...  S'i 

Carlings . 32 

Cons.  Food  Prod.  ..  12% 
Cons.  B.  and  Gravel.  17 

Do.  pref . 90 

Cosgrave  Brewero.-  .  6  % 

Do  Forest  C.  Radio  49 >4 


Open  High  LowCIose 
70  ,7ii  28  2S 


- 1938 - 

Price  Div. 

Change  High  I.ow  Rato 


Dec.  5, 

Dec.  12. 

Net 

1928 

1928 

Cbange 

/Mlisi-GKfiliTiprB . 

163 

169 

—  4 

Am.  .Agri.  Chrmicril. . 

90 1  / 

20% 

Am.  BfHh  Magneto  . 

42-% 

38*4 

—  4 

Am.  (.  ail . 

105' j 

98% 

— 

Am.  ( ’ar  &  F . 

94 

—  1% 

•Am.  Dr.  Syndicate.,  . 

12'.' 

ii'i 

-  % 

Am.  Ice  . 

42'4' 

42'i 

.\ni.  Int^r.  (’orp . 

130 

n6!i 

—  13% 

.Am.  Lingf-f’d  . 

193 

192 

—  1 

Am,  Locomotive.. .  . . 

99 

995^ 

+  H 

Dividend  D&:larations 


4  6  —  2 
.581  —  ' 

21, ',7  +  1 
210  +  1 
7-'.-,  —  1 


4  8  21  08  6. 

70%  1 138  I 


28 ',4  28  > 

20  20 


289  —  9 
700  —  2 
27  +  S 


I  Doin.  1’.  and  T.  .  . 

;  Dryden . 

Durant  Motor.M  .  . 
K.  Dairle.s  .  .  .  . 

English  Electric. 
Farmers’  Dairy  . 

Do.  pref . 

Fed.  Dist.  Ltd.  .  . 
Foothills  Oil  .... 

For.  P.  Sec . 

Gen.  Steel  Wares 
•  roodyear  Tire 
G.  West  Saddlery. 

Do.  pref . 

Ham.  Cottons  . . 

Do.  pref . 

Home  Oil  ....  .  . 


90 

90 

90 

9“. 

.  96'2 

90 

7  ^5, 

9*^* 

SI.', 

9 

.39  5 

+  % 

33  ti; 

so 

33 

5147 

+  1  41 

251., 

1  3 

1 1 

1  ! 

360 

—  11;  16U 

1  7 

1 7 

6  3 

.  IS'i 

1  1 

9n'<5 

90 

90 

26  5 

9.’, 

82 ’i 

7 

'j  t,  J 

6 

1.530 

—  'k  lO’i 

6% 

.^0 

19 

49 

4.30 

—  '.u  52 

31 

20'i 

1  S 

1  3  t 

6765 

—  1'.7  20',; 

1  8 

09*. 

ion; 

10.'. 

1710 

+  'i  115 

r.2 

f3 

7S 

70 

71 

n  10 

-  3  81 

45 

7.5 '4  79 '4 

It  14 1.5 


17'a  14 

10  .10 


100  100 
3%  1' 

1.20  7.7 

79  3  4 

I  lA  71 
25.5  '  215 


360  —  5  60 .54 

71  .  71 

205  +  %  27'4 

40  _ _  156 

2725  —  %  4U 

1090  —  .25  6.35 


3.00  7.00  2.80  3  00  3 


70  7% 

45  $1 

198  10% 

25  .... 

37%  $7 

49%  $2 

27  .... 

13  .... 

239%  $2.S0h 
184  10% 

17  ... 

90%  7% 

67  6% 

1%  .... 
61%  $2.60 
4  .... 


H.  Smith  Paper  Jlill.s  7.9'4  30%  27'3 

i  Do.  pref .  90  90 13  90 

Hydro-Elec.  Bee.  ...  32  33  32% 

!  Illinois  P.  and  T .  pf  . 

I  Imperial  Oil . 91  >4  92';  84 

!  Imperial  Tobacco  .11';  11  >4  11 

I  Tnt.  Pete .  51  57  46 

j  MaJi.  Power .  95  97  95 

JIarcury  Mills,  pref.,  93  93  ^  92% 

!  McCoH-Frontenao  ..  83  34%  31 

I  Do.  Rights .  2.00  2.20  1.70 


72  4  —  7 

7759  . 

r.96  +  5 

r.no  —  2 
127  +  1 

50  . 

715  +  4 

3700  _ 

1000  —  2 
290  +  ’l 
1213  +  ’ 


19232  —  3% 
7800  —  j; 
39359  —  4 

616  . 

178  +  1 
8985  —  114 


56'i  28 

39%  2  7 

256  128 

2914  19' 

100  94 


56  $lb 
8  14  6%r.,b 


Moore  Corp . 29',(, 

30% 

26% 

291^ 

1463 

+ 

Municipal  Service  . .  7 

7 

6% 

7 

1 65 

17 

Nt.  Distillery . 15% 

16% 

15 

1.5 

2060 

*3 

21 

1  9 

North  Star . 6.10 

6.10 

6.10 

6  10 

200 

6.10 

N.  Bakeries . 47% 

49 

43% 

47 

7002 

% 

54 

37 

rellBsiers .  6*4 

8 

6% 

8 

270 

+ 

1% 

1318 

K 

Perfection  Glass.  ...  1*4 
Power  Corp..  pref... 101% 

2% 

1% 

2 '3 

2880 

+ 

*i 

8% 

1  % 

102% 

101% 

102 

60 

107 

99 

Public  Utility  ..  .,13% 

13'* 

13% 

13'4 

25 

14 

1  3 

Regent  Knitting  ..  20 

20 

20 

20 

25 

S3 

17 

Reliance  Grain  .  ..  42% 

44 

44 

41 

15 

+ 

i% 

1)5 

40 

Robert  Mitchell.  ..  41% 

42 

39 

40 

1874 

1% 

46% 

26 

Do.  pref. . 125 

125 

123 

123 

60 

— 

125 

9.5 

11V.  Am.  steel  Koundrics.  61% 

late  i.Am.Sugar .  88% 

I  Am.  Tel,  &  Tel  .  191!  4 

'  '  '  j  .\m.  Woiilen .  28!  J 

I  Anaeonrla  Coppi'r..  . .  108 

■  •  •  Atehifion .  199 

■  •  •  I  .Atlantic  G,  &  AV.  I...  46!, 

Bait.  &  Ohio .  1197li 

•  •  Bethlehem  Steel  (B) .  77% 

■  •  •  I  C anadian  Pacific  ...  2.77 

•••  I  Cert-o  de  Pasrti  ....  110 

'll'  I  Chandler  Motors  .  .  2114 

...  i  Chirago  M.  &  St.  r. .  74'ii 

I  Chicago  Hock  la .  177 

$4h  1  Chile  Copper  Co.  ..  .  69 

..50  I  Colorado  Fuel  .  73 

,60  I  Consolidated  Gas  .  ..  104% 

font.  Baking  pref.  .A.  40% 

Do.,  B  .  ..  81/ 

Continental  Can .  59*4 

Corn  Product.. .  91 

■■■  Crucible  Steel .  87* « 

■  '  '  C uba  C ane  Sugar.. .  ,  .5% 

2^2  !  Columbia  Gas .  177 

‘  ”  I  Endicott  J .  77' • 

Erie  Railroad .  67' » 

I  o  I  Fox  Film  •'A" .  101*4 

•  •  I  Freeport  Texaa .  47 

General  Electric .  192 

,.  .  .  i  Clencral  Motors.  .  ..  210*; 

...  Goodrich .  84 

7%  fireat  Northern  pref .  108% 

6%  fireat  Northern  Ore..  .  71*4 

I  Inspiration  Copper..  .  47 

.  Internal.  Harv.  N.J.,  .'ifiS'i 

■44  1  internat.  Nickel .  219!.4' 

1'*  I  Int.  Merc.  Marine, 

j  pref .  ;i8i.j 

•••  I  Internati.  Paper .  5.5*i 

40c  I  Kell.v  Springfield  .  .  22*4 

!  Lehigh  Va!le,v  .  IOOA4 

I  Miami  Copper  .  29*4 

70c  I  Missouri  K.  and  T _  .56% 

7%  !  Missouri  Pacific .  69% 

...  I  National  I>>ad .  171 

...  I  New  Haven .  7.5*4 

6%  Korthem  Pacific .  109% 

I  Pan.  Amer.  Petrol  .  .52 

j-j,  Pennsylvania  R.R... .  72*4' 

Pere  Marouetle  .  149 

O'  ‘  Punta  Sugar . 

•  ”  i  Pierce  Arrow .  -j-.U 

■  ■  I  Pressed  Steel  Car. . . .  22% 

•••  !  Reading .  107% 

I  Republic  Iron  &  S  . .  82% 

]  Royal  Dutch  .53' 4 

6  J  j  S'.  Louis  &  S  K .  116*4 

•  ••  I  Sinclair  Con .  43% 

6 'll  ;  Southern  Pacific  126' 4 

$lb  Southern  Railway  llS'.j 
"oh  iStromhergt'r  .  98", 

61  :  Studebeker  .......  75% 

40  1  Tennessee  Copper  19 

.•i-"'  Texas  Guif  Sulphur  .  74%' 

"  Texas  Oil .  66% 

TexaiPacific. .  172 

•  ••  Tobacco  Pros.  Co _  10.5 

Union  Pacific . 2U'4 

U.S.  Indust.,  Alcohol .  135 

U.S.  Rubber .  40% 

...  U.S.  Steel .  164*4 

$2  Do  ,  pref .  141% 

A’anadiura .  98J4 

AA'estinghouse .  131’ 

fie',  j  AA’hitc  Motor .  40% 


_  V]  Beldiiw  Corticelll  pref .  7 

Can.  Fairbanka-Morae  pref . 

— iiiiii  Mining  Corp .  60( 

_  I  David  &  Frere  Class  "A” .  2  24 

,  l,r  C.P.R .  Id 

_ 4  4  Hamilton  United  Theatre*  pref .  7 

1  as  Catelli  Macoroni  Class  A  pref .  $2 

_  a*,4  Montreal  Cottons .  6 

j'  *  Do.,  pref. .  7 

_  35.  East  Kootenay  Power  pref .  7 

_  llj  Lake  Shore  Mines .  80 

_  e'*  Do.,  Bonus .  8 

_  o./  Dorn.  Glass .  7 

_  2^*  Do.,  pref .  7 

X  sag  Bark  of  Nova  Scotia .  16 

_  jJj  Cooksville  Brick  pref .  4 

_  Sherwin  Williams .  6 

_  {  >  Walker  -G.  &  AV .  $3 

_  Dorn.  Bridge .  2.6 

_  347  Chaa.  Gurd  .  1.61 

_  7'*  Can.  Gen.  Electric  pref .  7 

_  -  Dorn.  Oil . 

_  Jac  Winnipeg  Electric  pref .  7 

S.C.  Power  pref . 6 

_  a  li  Power  Corp.  pref .  6 

_  oF?  Imp.  Tobacco .  6 

**».*:  Do.,  Bonus .  2 

_  ,5  Dom.  Bank .  12 

_ gj^l  Do..  Bonus .  1 

-—4  54  St.  Maurice  A' alley  Corp.  pref .  7 


Yearly  Div.  Date  Record 
Rate  Declared  Payable  Date 
$1  .25c  q  Jau.  2  Dec.  15 

7  1*4  q  Dec.  15  Nov.  30 

.  6  (b)  Dec.  13  Nov.  30 

60c  12J'icintDec.  20  Dec.  6 
2.24  66c  q  Dec.  15  Nov.  30 


66c  q  Dec.  13  Nov.  30  .56cfa) 

215  q  Dec.  31  Nov.  30  10 

8%  S  Dec.  31  Nov.  30  7 

SOc  q  Dec.  15  Nov.  30  .60c 

1,%  q  Dec.  1.5  Nov.  30  6 

1%  q  Dec.  15  Nov.  30  7 

1%  q  Dec.  16  Nov.  30  7 

20  q  Dec.  15  Dec.  1  70 

Deo.  15  Dec,  1  80 

1%'  q  Jan.  2  Dec.  15  \H* 

1*4  q  Jan.  2  Dec.  15  1%* 

4  q  Jbd.  2  Dec.  16  4* 

1  q  Dec.  16  Nov.  30  4 

1%  q  Dec.  31  Dec.  15  6 

1*4  Dec.  31  Dec.  15  7 

.75c  q  Dec.  15  Nov.  30  2.75 

.65cq  Feb.  15  Jan.  31  .65* 


_  .  ttiiry  v  iirp.  prei  .  .  .  . 

Rcigo  Can.  Pref . 

T  Port  Alfred  P.  &  P.  pref . 

'  o'*  Dom.  Textile  . 

_ „a  Do.,  pref . 

_ "'^ig  U anada  Cement  pref . 

,  ,7  Hillcrest  Collins . 

_  4t1  Do.,  pref . 

_  7"  Golds  Pumps . . 

—  71%  Do.,  pref . 

4,?  Associated  Br«weri«« . 

^  Do.,  pref . 

_ .»  Stanfords . 

\  Ontaflo  Tobacco  Plantationa  prtf . 

]t.'  I^aurentide  Power  Co . . 

2^  *  Calgary  Power . 

_  Int.  Power  pref . 

As®  Inter.  NMckel  .  . . 

StI  Twin  City  K.T.  pref . 

_  McCoM  Frontenac . 

_ Hrandram-Hcnderosn  pref . 

^  J  ^  Price  Bros  .  . 

--  4’^  Do.j  pref . 

^  oi-  Brazilian  pref  . . 

_  Canada  Steamships  nref . . . . . . 

Porto  Rico  R1>*3  pret . 

■  w  F'raserCof; . . 

Mexico  Power . 

irj  Do.,  pref . . 

o's)  Int.  Utilities  A  . 

_  }  C.N.  Power  pref . 

_  Telephone . 

—  5' ®  j  Quebec  Power  . 

—  2  fa)  Initial  dividend. 

—  \  1st  di\idcnd  of  1929. 


.  1.60  .40c  q  Jan.  2  Dec.  15  .40c.t 

.  7  l®4  q  Jan.  2  Dec.  15  Ui 

.  Ificlnt.Dec.  15  Nov.  30  .15c 

.  7  IH  q  Jan.  2  Dec.  6  IH* 

. .  6  q  Jan.  15  I»ec.  20 

. 6  \)\  q  Jan.  15  Dec.  31 

.  6  l^q  Dec.  23  Dec.  7  6 

.  2  .  Dec.  28  Dec.  7  2 

. .  12  3  q  Jan.  2  Dec.  20  S** 

.  I  . Jan.  2  Dec.  20  1 

.  II  int.  Dec.  20  Nov.  30  $1 

. .  7  Jj^n*  2  Dec.  14  IH* 

.  7  1^4  q  Jan.  2  Nov.  20  1*^ 

. .  7  q  Dec.  15  Dec.  I  7 

. .  $5  11.26  q  Jan.  15  Dec.  31  $1.25 

. .  7  I?4  q  Jan.  15  Dec.  31  1*4 

. .  q  Dec.  31  Nov.  30  hl  j 

. .  6  IH  q  Jan.  15  Dec.  31  \H* 

.  7  1^  q  Jan.  15  t)ec.  31  1?4* 

. . .  8  2  q  Jan.  2  Dec.  16  2 

. .  7  1*4  q  Jan.  2  Dec.  1.5  H4 

. .  $l  25c.  q  I>cc.  31  Dec.  15  .25c(a) 

. .  7  1*4  q  Dec.  31  Dec.  15  1^4  (a) 

. .  $l  .25c  q  Dec.  15  Nov.  30  $1 

.  7  .....  Dec.  1 5  Dec.  1  7 

.  lU  Dec.  29  Dec.  23  5 

.  x5  lU  Jan.  2  Dec.  15  5 

.  7  I'i  q  Jan.  2  Dec.  15 

.  3  .l^cq  Dec,  31  Dec.  13  2  50 

.  7  134  q  Jan.  2  Doc.  13  1*4 

.  int.  .25c  Jan.  16  Dec.  31  .25c 

. .  7  1*"^  q  Jan.  2  I>ot\  1  1*4 

.  2  H  Jan.  2  Det?.  15 

. .  t>’j  l  ’'s  q  Jan.  2  Dec*  15  !*•' 

.  6  IH  q  Jan.  1  Dec.  15  l*a 

. .  t)  IH  q  Jan.  2  Dec.  15  IH 

.  7  1^4  q  Jan.  2  Dec.  15  1*4 

. .  $l  25c  q  Jan.  2  Dec.  15  .25c 

. .  H  $1  q  Jan.  2  Dec.  14  $1 

. .  7  1^4  q  Jan.  2  Dec.  11  1^4 

«..  3  50  87Hcq  Jan.  15  Dec.  27  87Hc 

7  1*4  q  Jan.  15  Dec.  31  1^4 

.  8  2  q  Jan.  15  Dec.  22  3 

.  $2  .50c  q  Jan.  15  Dec.  31  .00c 

O5)  Final  payment  of  arrears. 

(t)lnitiai  dividend  on  newstock. 


Mining  Market  Record 

I  Reported  by  Stobie,  Forlong  &  Cn.  I 
2%  STOCK  Open  High  Low  Close  Change 

11  u  ixt'  -u  ic  Lonlaw  . 


Robert  Simpson  Co.  .103 
Robinson  Cones  ...  95 


Do.  pref. 


I  Sprucolite  . .  . . 
jSupePteat  Pete  .. 
j  Do.  pref.  . .  . . 

Do.  Vot.  Trust 
‘standard  Paving. 


Toronto  B.  and  M. 
United  Fuel  . .  . . 

Do.  pref . 

United  Securities 
Do.  pref . 


51% 

63% 

49 

52% 

3977 

+ 

1  57%  33 

$1.60 

115 

116',* 

llO'i 

115 

863 

...  11 7 'i  107 

107 

108 

107 

107 

44 

.  . 

...  112  IfO 

41% 

42 

39 

41% 

120 

...  P8  29 

31% 

33 

30 

31  % 

2195 

'i  35  25% 

.50eb 

98 

98 

98 

98 

45 

.  .  .  120  89 

7c< 

32 

32 

31 

31 

270 

1  38  2.3%  .... 

28 

30 

27 

27 

550 

1  34%  21 

.31 

44 

44 

38 

33 

300 

6  46  21 

97 

97 

97 

97 

5 

...  100  91 

7% 

32% 

33 

31 

31% 

940 

1  35  26 

101% 

101% 

100 

100 

540 

1%  101%  93 

7  01, 

7% 

7% 

7% 

"To 

...  lO'i  7 

22',-i 

23% 

23% 

23% 

181 

1  86  17 

86 

86 

85 

85 

no 

1  93  81 

G  ^0 

65 

60 

60 

60 

1 

5  73  33 

104 

104 

103% 

101 

265 

...  105  IfiO 

6-1, 

Volcanic  Oil . 41%  41%  41%  41% 

Waterloo  Mfg . 24%  24%  22  I2I3 


130  . 

980  —  1% 


Bonds  and  Trust  Companies 


I  Unlisted  Quotations. 

I  Furniafied  by  hippen  <t.  Co.,  Inc.. 

!  4  Hospital  St..  Montreal, 

i  .  ,  Bt'l 

;  Anglin  Ncrcroes  7%  pref .  6.A 

Do.,  com .  .■> 

Arnold  Bros,  pref . 

;  .Associated  Quality  Canners .  2;; 

\  Asbestos  Warrants . . . 

;  Anticosti  Corp.  7%  pref . 

’  Allen's  Kingston  pref .  46 

I  Bathurst  Pr.  &  Paper  Units . 

Brandram  Himderson  pref .  89 

Do.,  com .  37 

Bolivian  Power  Com .  60 

Bums  Limited  Units  6% .  96 

B.G.  Pulp  &  Paper  pref . .  63 

Do.,  Com .  . 

N.  Bawlf  Grain  com .  25 

Brown  Corp.  6%  pref .  94 

(7 anada  Biscuit  pref . 

Canada  Lite  Atsurance .  900 

Canada  Machinery  pref .  SO 

Do..  Com . 10 

Canadian  Arena  .  112 

Canadian  Celanese  pref .  48 

Do.,  com . 19 

Canadian  Packers  Com . .  89 

Canadian  Paperboard  pref . 

Canadian  Westinghouso .  285 

Can.  Hydro  Elec.  6%  pref .  93 

Can.  Foreign  Investments  com..  12 


—  .Aconda. ,  .  11 

—  6*4  Amity .  30 

Algonquin  .  .  11. 

— H”i  Amulet  2  88 

•x;;  Apex.  .  + 

—  -Area .  L". 

—  "  -'5  Argonaut ...  '2 

—  2%  Atlas .  I 

•Abana . 2  94 

.Ajax .  46 

Baldwin. ...  1 1 

BarryHoU..  28 
Bidgood _  33 

Ask.  Buckingham  5 

Arno .  18 

. .  .  Bathurst.  .  .  36 

74  C.  Lorraine.  8 
34  Capital  R..  ,  9 

36  Castle  Tret.  36' 

97%  Chaput  Hu.  8 
.  .  Columbus.. .  2 

38  Corona .  Jl> 

. .  .  Grown  Res..  30 
Bedford ....  41 

Big  Missouri  66 


4  4 

11 '6  I'2 

1  %  1 H 


Northern  Bakeries 

Pacific  Burt . 

Page  Hersey  .  . 

Shredded  V^eat . 

Steel  of  Canada . 

Western  Canada  Flour 
Winnijteg  Electric .  . 


New  York  Curb 

Furnisueu  ny  Jvnka.  uwynne 


6  .  Aluminum  of  America . 

17  —  1  Amcr.  &  For.  Pow.  Op.  W.js 
37!4  -b  l'%  Amer.  Light  4  Traction ... , 

7%  —  %  Amer.  Superpower  "A”.  ..  . 

8  '  —  1  Do..  "B" . 

37  +  Vi  Anglo  American  Oil . 

7  —  1  Anglo  Chilean  Nitrate . 

—  }A  B.  A.Oil . 

4  4-  %  B. A.  Tobacco . . 

28%  —  1%  Buffalo  &  Niag.  Pow.  com  . . 


Wynne  o:  Co. 
Bid 

...  148 
■  . .  45!>j 

...  206 
...  49lj 
...  o0% 


Dome  Mines  9.00  9.60  8.75  9.00 
Bois-ChateUe  1%  l*.^  l.Ai  1%  -b 


Canadian  Marconi . 

Celanese  1st  pref . 

Celanese  Com . 

Centrifugal  Pipe . 

Cons.  Gas.  &  Elec.  Balt,  . . 


-Week  ending  Dec.  11.  1928- 


GOVT.  BONDS 
War  31—6. 

War  37 — 6. 


Cbange  High 


Victory  04 — 5'5 .  102 

Victory  37 — 6!i .  106 

Renewal  32 — Mji .  101 

Refunding  40 — 4’.3 .  98 

Refunding  4.8 — 6 .  102 

Refunding  44 — 4'% .  99 

Refunding  46 — 419 .  99 

LOAN  &  TRUST 

Can.  Permanent . .  238 

Cen.  Can.  Loan . 

Econ.  Invest .  61 

Huron  &  Erie  Mort.......  166 

Ont.  Loan  &  Deb .  134 

Real  Estate  Loan .  113 

Toronto  Gen.  Tr .  274 

INDUSTRIAL  BONDS 

Asbestoe  Mor . 41 — 6  98! 

Can.  Power  &  Paper .  89 

Cedar  Rapids . 63—  5  102 

Dom.  Coal . 40 — 5  98 

Mex.  L.  &H . 40—5  73 

Mont.  T.  G.  M.  ■'A”.B5— 5  99 

M.G.  &  R.S.F. ‘'B”..65— B  98 

Ogilrie  Flour . 82 — 6  102 

Que.  Ry . 89—6  104 

Wabasso . 47 — 6  101 

Wayagamack . 51 — 6  103 


102  4.1  102.9.5 

106  106.45 

101.70  101.70 


100.30 

100.80  12,700 

103  20 

99  70 

102.65 

102.06  100 

103.75 

96.60 

102.25 

102.25  92,400 

— 

10  106  59 

102.00 

102.25 

102  25  72,850 

— 

-’0  105.80 

101  90 

106  00 

100  45  IG.OOlt 

d- 

.45  107.00 

93  .35 

101,10 

101  10  4.700 

— 

fiO  105  20 

100. 10 

98 .  no 

98.. 50  7,600 

— 

2.>  102.20 

96,60 

101.70 

102.00  15.200 

20  lot:  10 

101  70 

98.75 

98.76  3.300 

2.20  103.00 

98  20 

98.75 

98.76  600 

— 

.66  101  00 

98.35 

236 

241  64 

3  260 

230 

.  400 

60  tj 

fiO’j  170 

— 

li  61 !j 

55 

166 

166  4 

170 

152 

131 

134  12 

no 

113 

113 

.  1  r>7 

no 

271 

274  21 

300 

08 ’4 

98'*  1.000 

103 

98% 

89 

89  91,100 

.  99 14' 

83 

102 

102  500 

105'j 

96,%  1 

98 

98  1,000 

99S 

9.3 

12.400  —  l<i  102 


.82— « 

102 

102 

102 

102 

1 .000 

89—6 

104% 

104!  4 

104 'J 

104!  j 

700 

.47—6 

101 

101 

101 

101 

2.000 

.51—6 

103 

103 

103 

10.3 

1 .500 

Flood  Barnes  Active  Bond  Prices. 

Trice  Kate  Voa 


I  AgMcuIfural  Mtgc.  Bask  of  Colombia  Gtd.  S.F.  <9 

dueM7  . .  V:i 

Alh»  rta  Pacific  Grain  Ut  S.F.  6*8  due  '46 .  lOlJt 

Argeotme  Govt.  6's  Scries  B  due  '68 .  100^ 

Asbestos  Corp.  Jst  Ref.  y.F.  6*8  due  *41 .  101  ’ 

Asbestos  (’orp.  Gen.  Mtge.  S.F.  6’b  due  '56 .  04 

Bell  Tel.  of  Canada  l?t  5'8  Series  B,  due  '57 .  103'‘' 

Brazil.  United  States,  Kct.  S.F.  fi.H’s  due  *57 .  04 

Can.  Cement  Co.  Ist  MtRc  S.F.  5H*»  due  ’47 .  102t 

Canada  Power  &  Paper  Coll.,  Trust  5,^  si's  duo  *58  ...  80 

Canada- Paper  l^t  S.F.  fi’s  due  '45.  .  .  103 

Can.  Light  &  Power  Ist  S.F.  5‘b  due  *40 .  05^ 

Canada  S.S.  Lines  6’s  Ist  Sr  Gen.  Series  A  due  *41. . . .  J03 

<  Canada  S.S.  Lines  Consol.  S’s  due  '43 .  103* 

C.P.  Rly.  Coll.  Trust  5s  due  ’34 .  lOP 

C.P.  Rly  Secured  44*^%  Notes  due  '44 .  08’ 

Can.  Goodrich  Income  7’s  due  ’43  . . .  6H 

Chile  RepublJe  Ext.  S.F.  6’s  due  '60. .  0^5’ 

<)olombia  Repub.  Krt.  S.F.  6’s  due  *61 .  00’ 

Dom.  Iron  Sr  Steel  Consol.  S.F.  5’s  doe  ’30  (£) .  72 

nonna**ona  Paper  Co.  Ist  S.F.  5H’s  due  ’48 .  07 

Donnacona  Paper  <'o.  6's  Debentures  due  '48 .  07  h 

Duke  Priee  Power  Ist.  S.F.  fi’s  Series  ,\,  due  ‘66 .  IO51 

Fraser  CompanicR  Ipt.  S.F.  6’s  due  '50 .  102 

Fraser  Companies  6H’6  Debentures  due  *42  Cum.  1 

Stock  Rights . . .  10-1 

French  TJne  Ext.  S.F.  6H's  due  ’51  .  102 

French  Nat.  Mail  Si?.  Line  Ex.  S.F.  6’s  due  *52 .  lOo 

General  Steel  Wares  Ist  S.F.  6’b  due  ’52 .  102 

Gatineau  Power  Ist  S.F.  5*b  due  '56  .  08 

Gatineau  Power  S-b'.  Debs.  6's  due  *41 .  JOD 

Hy^o  Eleetric  Bond  Sr  Share  Corp.  Coll  Truyt  S.F. 

5*8  due  *47 . .  06 

Manitoba  Power  1st  S  F.  5H'8  due  ‘51 .  102C 

Massey  Harris  Co.  1st  Mtgo.  S’s  due  '47 .  .  00 

Montreal  Coke  &  Mfg.  1st  S.F.  Series  A  5H*8  due  *47  102 

Mont.  Light  Heat  &  Power  Com*.  Ut  Ref.  &  Coll. 

Trust  5*8  Series  A,  due  *51 .  lOl*"', 

Mont.  Tramwavs  1st  Coll.  Trust  5'b  Series  "A”  due 

'41  . .  lOO’ 

Mti.  Tramwar.w  (Jen.  Sr  Ref.  5's  Series  "A”  due  *55.  OOt. 
Nova  J^otia  Steel  &  Coal  1st  S.F.  5'8  due  *50  .  ,  .  ,  75 

Northwestern  Utilities  Ist  S.F.  7*b  due  *38, .  104C 

Fort  Alfred  Pulp  &  Paper  1?t  S.F.  5H»'p  due  *57 .  U8 

Pricp  Pros.  Ist  .S,F.  6's  Series  “A’’  due  ’43  . .  lOH 

St.  Law.  paper  S.F.  Debs.  6’‘{*8  due  '36 .  102 

Southern  Can.  Power  1st  S’s  Series  A.  due  ’55 . .  101  C 

United  Grain  Growers  Ist  Mtge  fi’s  due '48  .  07 

United  Securities  Coll.  Tru.st  S.F.  5H  s  Series  A.  due  *52  1  (>2 

Wayagamack  Pulp  &  Paper  1st  S.F.  6’s  due  '51 .  103* 

Winnipeg  Electric  Ref.  6  s due '54 .  104*: 


Kate  Years  to  Next  Tnt. 
Maturity  Date 


r.r.  ^4 
-I-  1  20 

102  —  \ii  105 
6  4  12  112 

4S7  1  7  73 

113  105H 

115  .  3 1 

in  .  0  5 

3735  —  TH  128U 


Unlisted  Securities 

Furnished  by  G.  C.  Williams  &  Co. 
Unlisted  Storks  Bid 

brandram  Henderson  pref  89  oO 

Do..  Common .  2H  oO 

B.  Pulp  pret  .  60  00 

r)o.,  Common .  5.00 

Canadian  West inghou>:c .  265.00 

Dominion  Foundrir:;  &  Steel 

Common  .  It  00 

r>ominion  Power  7'  .  pref,.  102  00  1 

t  Do..  Common  70  00 

'  Dunlop  Tire  7 '  r  KM  00  I ' 

English  Electric  t  f*mmon.  .  17  Oo 

English  Electric  pref  .  91.00  : 

B.  Greening  Wi»'e  prof  lOt  00 

Honey  Dew  pref  .  81  Ot*  J 

Do..  Common .  39  (tO 

King  Edward  Hotel  Deb.  “A"  77  00  J 

Do..  Deb.  ■  B" .  77  Oo  : 

Mt.  Royal  Hotel  com  ...... 

Kl  orrow  Screw  com  .  7  5  00 


Theotre  Storka 

I  Lopw's  Buffalo  pref  . 

I  Loew  s  London  pref .  7.00 

j  I-oew's  London  com  .  4  00 

I  lyoew's  Windsor  pref  ........  41.00 

j  Manat'.eld  Theatre  com.  .  53  00 

I  Parainuunl  Oshawa  (’ommon.,  *8  00 


Life  Insurance  Stocks 

^  ^  Commercial  Life  10'‘r  pa>d 

id  ^  Ask.  Confederation  Life  lO'^r  r-'t'd. 
oO  05  00  Continental  Life  20'*  -  paid. 

te^l';fe3n%iv.H  :: 

Great  West  Life.  .  . 

00  16  00 

nil  lO^  nn  National  Life  2d' f  pain 

00  75  00  Montreal  l  ife  20'^  paid 

00  101  00  J^eurity  Life  50'7  paid 

00  2100  Sovereign  Life  25'',  paid. 

.00  96  00  ..  „  ,  , 

p,)  Mortgage  A  Loan  S’oeks. 

’'ritish  Ame»'ica  Assiiranc*' 

l!n  *** 

2/  oA  C  rnme.-ri  1  iaancopref 

nA  aJ  ^  '  "^nierri;;  Finance  Com 

00  9  OC  i>,benUire  ecuritus  t  '»m 

.  London  L.  &  S.  tPar  50,00i , 

M  ,.tgago  Disco  .nt  rr  -f 
Ni  tual  Finance  pref 
00  21  00  ■spies’ t.oan  ^  Savings. 

.00  8  00  fe  •  rit\  Loan  A  Saving.H 

00  5.00  w  .  rbrookf  Trust  Co 

00  .  Sterling  Trust  Co . 

00  ..  Trusts  4c  Guarantee.  I 

00  .  Wetitern  Assuraix-'c . 


j  Do.,  Com . 

I- - I  C an.  Light  &  Power  Coin . 

;^ow  1  Can.  Mead  Morrison  pref . 

j  Do.,  com . . . 

00  70  Can.  Tube  &  Steel  pref . . 

96.60  ,  . 

02  00  *  bairnanks  Morse  Com.. ... 

01  Ho  I  C  anadian  Marconi.  . 

OR  35  j  Capital  Trust.  Co . 

00. 10  I  Cassidys  Ltd.  7^^  prei . 

96  60  I  Cens.  Food  ProducU; . 


98  as  •  Coro  . .  2 

Dom.  Alloy  Steel  pref.  (with  50% 

230  bonus  Com.) .  ... 

Dom.  Distillers .  9 

55*  Dom,  ManufactureJs  pref .  70 

152  Do.,  com . . 6 

125  i  I^^*'*”*  Po'^’cr  &  Transmission  pref  105 

iTo  I  Do.,  com . ..a...  65 

^'70  Dominion  Sugar  pref . .  97' 

Do..  C'om .  .  43 

Dunlop  Tire  &  Rubber  7%  pref .  102' 

83  *  T^upuis  Frerea  8''r.  pref . 

06*^  Dom.  Foundries  (Sir  Steel  pref. .. .  68 

Do..  Com  .  15 

East  Kootnay  Power  com  ....  28 

57  Foundation  Co.  of  ('an.  Com.. . .  20 

ofi  Frost  Wood  pref .  80 

tbi  Do.,  com .  18 

101  V  (tcneral  Steel  Wares  7%  pref..  .  .  99 

101  *  Great  Lakes  Power  Co.  7%  pref.  99 J 

101  (ireat  West  Life .  660 

H.  Greening  Wire  Co.  7%  pref.  .  104! 

-  K.W.  Gillette .  250 

Good  Year  Cotton  Co.  7%  pref..  102 

(Juardian  Realty  pref .  60 

(f  oose  Packing  pref .  73 

Yield  Harding  ("arpet  Co.  Com .  22 

Honeydew  pref.  Old  .  .  . . .  89’ 

7.70  Do..evim .  30 

7  19;  Imperial  Life .  420 

5.95  I  imperial  Trust  Co  .  150 

5.86  Intercolonial  Coal  S'" 5  pref .  60 

6  46  Do.,  com .  5 

4  78  Intercolonial  Paints  C an.  Ltd.. 

6.97  pref.  i^with  25%  bonus 

5.28  ('’oin.> . 

6  32  Int .  Proprietariis  “.A”  .  34 

5  72  Kingston  Shipbuilding  pref .  17 

5  35  Do.,  com . .  . .  8 

[,*  66  Lindsay  Distilleries . 

5  34  Loews  London  7^(  prof .  7 

4  .^5  Do..  Com .  3' 

4  63  Lake  St.  John  P.  &  P.  Com .  21 

Mansfield  Theatres  pref ........ 

6  50  i>o,,  com . . r...  .A.-» 

6  71  MrCoil  Frontenac  Oil  6%  pref  .  9! 

_•  Mtl.  City  &  District  Sav.  Bank  .  340 

^  75  Montreal  Life  20' r  paid .  63 

6  23  Manufacturers  Life  .  410 

5  65  Mexican  Light  &  Power  2nd  pref,  2* 

5  83  Montreal  Island  Power  6'T  pref. 

(with  40%  bonus  Com. > .  97 

6.55  Montreal  Finance  8%  pref.  Par 

6  32  value  $50.(wi$b  <*0%  bonus 

6  00  Com.'i . 45 

6  84  Mount  Royal  Old  pref .  55 

'r  ir  Do..  New  pref .  53 

0.83  Do.,  com . 7 

Do..  $25.  S*'rjp  .  2* 

0.24  North  America  Life  20%  paid .  , .  71 

5  30  Nova  Scotia  Public  Cold  Storage 

5  07  Terminals  Limited  com .  20 

5  33  Northern  Ontario  Lt.  &  Pr.  6‘'5 
.  pref .  96 

4  87  Oil  Shares  Inc.  Units .  73 

Power  Corp.  of  C an.  Ltd.  67o 

4 .95  Par  Second  pref  .  95 

5  03  Provincial  Bank.  .  " .  147 

Provincial  Paper  7^c  Pf’^f  •  ^7 

6  *17  Quebec  Pulp  &  Paper  New  prof..  27 

3  6^  iteynolds  Aietals  pref  .  70 

6  43  Reynolds  Investing  Co  .  90 

called  leliance  Gram  Co.  6!2*'c  P^ef.  .  9.') 

4  f*!  'hoe.  Robertson  Mfg.  Co.  pref  . 

2.  Utz  Carlton  Hotel  pref .  S 

5  3-  ’.Tlland  Paper  Co .  27 

1  terling  C  oal  Com  .  13 

’*  7(  tandard  t'lay  Products  Com  .  33 

. . —  >  n  Life  A»‘tsurance  C’o.  of  Can  . .  2400 

t.  Lawrence  Paper  t'om  .  15 

t.  Lawrence  Paper  Units  (75% 

paid'  .  .  . .  •  •  60 

30.Ci  ruMts  ^  Ciuarantee  ^  101 

nited  .Xmusemenfs  Com ,  .  28 

iliards  Chocolates  pref.  .5u 

allace  Sandstone*  Quarries  pref.  35 
:iritime  (’oal.  Rly.  &  Power  3'* 

.{,;  ,  ’thauseu  hat  Com .  32 


94 

96% 

50 

966 

1000 

30 

36 

10 

15 

112 

48 

■fo 

19 

22 

SO 

42 

95 

285 

93 

■95 

12 

112 

.“3 

48 

ho 

GoldaleM..  W<j  15H  12H  12H 

Goldhill....  '/  7  6  7 

Granada  R..  18  19H  17  19H 

Grover  Dal.  3H  3H  2H  834 


Hudson  19.70  19.75  18  25  18. 4( 
Hollinger. . .  8.10  8.25  8  OQ  8.16 


Howey .  1.02  1.02 

Hilltop .  4  5 

Capital .  7  8 

KooUnay. ..  19  21 

Jackson ...  23  23 


Falconbridgo  4  95  4  95  4.60  4  50 

Keeley .  39  45  38  41 

Kirkland  H.  5  6  4'4  4H 

Kirkland  L.  1.32  1  42  l  .ld  1.26 
Lebelore _  14  15  14  MH 


3  —  w  Conn.  Copper .  14 

16%  20%  +  3^  Conti.  Oil .  1!H 

26  4-  1  Dominion  Stores . 1461 

j2H  —  3  Durant . 

7  .  Edison  El.  Ilium.  (Boetoo) .  275 

19H  "b  IH  Elec.  Bond  &  Share .  4:>t 

83^^  .  Elec.  Investor. .  , ; .  7, A 

8.40  — 1.30  Fajardo  Sugar . 130 

.16  +-6  Fsirehild  Aviation . . .  22^* 

98  H  —  3H  Fanny  Farmer  Candy  Shops  . .  30 

6  ^  1  Ford  Motor  of  Canada . 580 

8  4  1  General  Baking  common  .  lOV 

19^/^  +  t4  Gibson  Oil . 

17  —  g'*  GulfOll.  .  . 141 


1.16  +-6 


Hudson  Bay  Mining  .  |8t.; 

Humble  Oil  . .  98 


, Laval  Que.. 
8H  Mandy  M  .  . 
Moffatt  H . . 
60  Malartic.  .. 
13  McDougall.- 
55  McIntyre.. 
78  McKinley... 

Mining . 

.\Iintore  ... 
2H  Pawnee  Kirk 
12  NewbecM,. 
Night.  Hawk 
Nipissing. . . 

, ,  Noranda.  . 


n 

13 

14 

1114 

17.10 

17  35 

14  75 

16  60 

19 

19 

16 

16 

0 

9% 

7 

8 

1.34 

I  40 

1.25 

1  2t> 

9% 

10 '-ij 

1% 

10 

88 

99 

80 

k.) 

.39%' 

12 

39 

41 

21  00 

21.00 

20,00 

20  05 

18 

18 

17’^ 

17^0 

8  93 

3  93 

3.45 

3  60 

3.15  4.1.7  3.1: 


4H  —  7^  Imperial  Oil  . . 

[  26  —-7  1  Indus.  Itayon  . 

MH  -i-  3^  I  Ir.t J.  Petroleum . 

16  60  —  60  Inti.  Utilities  ".A” . 

Ig  ^  'J  Do..  •  ir . 

g  ^  \  Kemsley  Mtllbourn . 

;  26  8  Lake  Superior  Corp  .  . 

10  4  74  Middle  W«\m  Util,  com  , 

95  T  Middle  W»‘St  Util.  8'T  pr.  lien. 

41  t  Mountain  Producers  . 

;0  05  —95  Moh.swk  Hudson  P^wer . 

I'ty  —  Nipissing.  ..  . . 

I  (30*'  — 33"'  Noranda  Mine?  . 

12  —  3  Northeastprn  I’ower  . . . 

,7H  •  .  ;  .  Penn.  Water  &  Power. .  . 

26  Prairie  Pipe  Line.  . 

6  ...  Creek . . 

.90  4-73  ’  Sierra  Pacific  Electric . 


59.80  53.50  ,55  50  —  4  25  Indiana 


Mond  Nickel  36  00  36  76  34,00  36.50 

Ophir .  *4  *.{  *4 

(tpisko  Lake,.  40  45  40  40 

Murphy  76  73  68  66 

F'cnd  Oreille.  10  2n  10  25  9.15  9  75 

Peterson  C..  25  23  25  25 

Pieni^ir. ..  .  32!;*  36  32  36 

Porcupine  C  2  2  2  2 

Potter  Dual  2  2’;*  1%  I-’* 

T'remierG..  2.25  2  26  2  13  2  20 

Mop®.,  .  66  69  66  69 

Rob.  Mont..  10  10  5  5 

Sherritt  G  ,  6.55  G  55  6.20  6  40 
PiibacoCop.  5  5  4H  4% 

Sud.  Basin..  7  65  7.65  6.60  6  65 
Sud.  Mines..  2  2  1*4  2 

Stadacona  .  8%  R’-J  7  7*j 

San  Antonio  22  22  20  20 

Sylvanitr.  .  2  01  2  15  2.00  2.10 

Sud  Contact  9%  9%  7  7% 

Thomrson  ('  25  28  21  28 

1  Tack  Hugh  x8  15  8  50  7.55  8  00 
T*‘Ugh  Oak  8  8  7  7^4 

Towagamac.  3  25  3  59  3  15  3  3d 
V'ipond  (.'on.  fit)  65  59  62 

Sii*coc .  75  76  65  .  68 

Pirkard  .  1  1  ’  i  1  P  ■ 

West  Dome.  8  9*4  8  9% 

W.'ight  Har.  1  90  1  95  I  40  l  .55 

Windfall  R.  O-j  5*H  4H 

New  Nickel  37  oO  37 . 75  31  1,0  36  75 


Investment  Yields 

Furnishc'l  by  Watt  &  Watt.  Tor<?nt(.» 

Div.  Keeonl 


20  20 
.00  2.10 


3  59  3  15  3  -S.D 


S.O.  Kentucky  .  ir»9«  j 

Souiheasf/>rn  Power  .59 

Southea.s!ern  Pow.  Voting  Trust.  .59’ j 
Do..  Option  Wqs.  21 

St.  Hegi.s  Papf-r  com . 112 

United  Bu-icuit  “B”  .  .  ...  23 

TTnite<l  Gas  &  Improvem«*nt..  .  153 

United  Light  &  Power  “.V” .  28’4 

T’nitod  Shoe  Mzchinory .  74 

Vacuum  Oil  .  93’  . 

V  nz.  F'eiroloum  .  . .  6^4 

Z  eley  Proce.'jsf  s  10 

Standard  Oil  Stocks 

Furnished  by  Jenks,  (iwynnc  x-  Co. 


Banks: 

Can.  Bk.  cf  ("ommerce 

Dominion  Bank . 

Imperial  Bank  . .  . 

Bank  of  Montreal 
'  Bank  of  Nova  Scotia 
Royal  Bank  of  Canada. 
Bank  of  Toronto.  .  .  . 
Preferred 

Allxrta  Pac,  Grain .  .  .  . 

Amer.  Sales  Book . 

Canada  Bread  ,  •  • 

C anada  Bread  '  B”  .  . 

Can.  Gen.  Electric . 

City  Dairy . 

Cons.  Sand  A  Gravel .  . 
Eabtcrn  Theatres  .... 

Goodyear  Tire  . 

Hayes  Wheel  .  .  . . , . 

Laura  Secord  . 

Loblaw  .  . . .  . . 

Mnekav  Companies  .  . . 
M  aple  ^>»Kf  M  filing . . . . 

Msipsey  Harris . 

Muirhead.’i  . 

Mi'Kinnon  .  .  . 

Pa/  ific  Burt  . 

Page  Hersey . 

Wm.  A.  Roeers . 

Winnipeg  Electric  .  .  . 
Wrstern  Canada  Flour 
Common 

Bell  Telephone . 

Hr,  Amer.  Oil . 

Brompton  . 

F.  N.Burt 

:  Canada  Bread . 

■  C’auada  Brewing . 

j  Canadian  Gypsum  .  .  . 

;  Canada  Malting . 

j  Can.  Ind.  Alco . 

I  Canadian  Oil  . 

I  C anadian  Pacific . 

j  Carlingi. . 


Kate  Price 
.  12  1*  320 
.  12  1*  293 
.  12  270 

.  12  2*  390 

.  16  400 

.  12  2*  3KO 
.  12  I'**  2V‘J 


Anglo  American  Oil  . 

.Atiuntic  Refining  com  . 

!  Do.,  pref  .  ,  . 

1  Buckeyi*  Pipe  Line..  ..... 

Eureka  Pipe  Lino . 

^4  Illin‘ds  Pipy  J-ine  . 

)  Imnerial  Oil  . 

i  Indiana  Pipe  Line  .... 

i  Inter.  Petroleum  com  .... 

ij  National  T^an.^il . 

I  %  N.Y  Transit . 

)  Northern  Pipe  lunc  . 

Ohio  Oil  . 

)  F^rairie  ( >il  &•  ( la.'^ . 

FVairie  Pipe  Line . 

■  Southern  Pipe  Line . 

j  South  Penna.  Oil  . 

1  S.O.  California  . 

.  SO.  Indiana  . 

,  Union  Tank  Car  common 
f'ld  V'acuum  Oil  .  . 


Yield  Vacuum  Oil  .  91%  *»', 

4  43  “  - - 

;t  Foreign  Exchange 

!)  00  Supplied  by  Thi>  Royal  liank  ij|  Canada: 

*1  fis  I'omand  New  York  Nlontroal 

'>1  7T  . .  1  81%  .  1  85<)ii 

Belgium  . |;!9I  .1,19117 

_  „  (lermany . 2.181 '.j  2389 1.> 

.  ..'q  i  Holland . .1017  .1027  0.1 

qT,  !  .Norway . 26i>8  .207167 

I  Sweden.  . .207.5  .268108 

r,  qq  I  France . OOOO'j  .0,19147 

'r  .',q  '  Denmark  . 2069  2  67.567 

7  fiO  Greece . 0129’,  .013007 

-  J;  Italy  . . 0;52:j>il  O,59,=iio 

o  i^Pain  . 162;i',  .1627c5 

X  Switxerland . 1926%  ,1931.',6 

q  qq  New  York  funds  in  Montreal  arc  quoted  at 
t  .^g  %  of  19e  premium. 

5  06  - - - — — 

6  11  Edmonton.  —  Negotiations  15+1011 
g  52  bi/i’e  bpen  carried  on  for  about  a  year 
6  86  I  have  recently  been  completed  '  bs- 
^  tween  the  Provincial  Government 
0  93  and  a  firm  of  .Tapanese  cattle  Im- 
6  48  porters  headed  by  I.  Kawakaml  of 

Yokohama,  whereby  a  shipment  of  -1 
4  85  head  of  the  best  obtainable  Holstein 

2  ^8  cattle  are  to  bo  sh  pped  from  Van- 

3  75  couver  to  Japan  on  January  lOtb, 
4.03  according  to  the  Deputy  Minister  o,' 

4  0- i  Agriculture.  It  is  said  that  the  Jap- 
.5.0o  I  anese  Government  is  also  desirous 
•1  of  Importing  Alberta  hogs,  hut  trans- 
•1  24  POPf<'itioa  and  Insurance  difficulties 
6  Ot  I  must  first  be  overcome. 


.50  ((0 
109  no  i‘ 

75  (It) 

18  00  . 
74  00 

4.5  00  . . 
6  00 

8 .  on 

85  fO  ., 
100  no  , . 
no  00  . 
102  on  . 
102.00  1. 

6.5  00  7 


0 


No.22-10  FOR  251’ 

„  „  -50  ..  .^12^ 

"  39-10  "  40’^ 

«  n  -  50  **  4Z°o 


Finest  Egyptian 

CIGARETTES 


20 
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MORGAN  TRUST  COMPANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE- 
HOUSES  FOR  THE  STOxlAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTi:  lATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


STOCKS  RECOVERED 
ALMOST  50  P.  CENT 


OF  RECENT  LOSSES 


gave  c^’ldencp  of  their  recupera. 
tivc  powers  in  the  early  ehock  to  and 
recovery  from  the  .sharp  break  of  last 
week-end.  While  turnover  t.hl.s  week 
has  been  generally  light,  with  indte.a- 
t^ons  that  the  bulk  of  traders  are  .ner¬ 
vous  as  to  the  probabilities  of  a  sec¬ 
ondary  reaction,  prices  in  the  main 
Both  Issues  Held  Up  WeH  and !  ^jick  a  considerable  dis- 


Average  Figure  Dropped 
Points  on  Reaction  and 
Regained  2 1 2 


Heard  in  the 

Board  Room 


NEW  YORK  CRASH 
HAS  ONLY  MINOR 


strain  the  stock  markets 


NICKEL  A  FEATURE 


«  f  •  I  A  1'  iki  •••111  ianee  from  the  low  levels  established 
Relinquished  Only  Negligible  1  during  the  break.  There  is  no 


TORONTO  EFFECT 


A  Number  of  Stocks  Recovered 
Quickly  to  Old  and 
Higher  Levels 


INTERESTING  MOVEMENTS 


Toronto  Bureau  The  Klnnnelal  Time* 

Toronto.  —  The  drastic  decline  1 
that  occured  during  the  past  week 
on  the  New  York  market  had  only  a 


KIPPEN,  NEWTON  &  CO. 


Mrtnbers  of  Montreal  Mock  Kxrhnnse. 
Members  of  Montreal  Curb  Market. 


4  Hospital  St.i  Montreal  MAin47»> 

Branch  Office:  LONDON,  Ont„  in  the  Royal  Bank  Building 


Associated  Gas  and  Electric  System 

Table  of  Exchanges  of  Preferred  Stocks 


and  Bonds 


TO  BE  DEPOSITED 


Portion  of  Gains — Brazilian  I  evident  dusposition  to  sell,  and.  with  . . . . . 

Suffered  With  Bridge,  Massey  exception  of  tho.se  who  see  trad- j  minor  affect  on  the  trend  of  prices 
.  P  '  I  ing  opportunities  under  existing  clr-  on  the  Toronto  Stock  Exchange,  and 

ana  eraser  I  cumstancc-s.  the  tendency  in  most  in  the  case  of  a  number  of  stocks, 

-  I  quarters  appears  to  he  to  hold  slo<’ks  j  vigorous  buving  developed,  which  j 

The  break  of  last  week,  while,  like  j  until  the  market  settles  down  again.;  carried  prices  to  materially  higher  1 
!  former  reactions  in  the  current  mar- 1  The  basic  strength  locally  was  no-  j  levels. 

/  ket.  short-lived,  was  distinctly  se-Uably  evident  during  the  course  of  |  The  outstanding  performers  of  the 
vcrc,  prices  crumbling  throughout  |  the  break,  declines  being  orderly  in  1  w^^ck  were  City  Dairv,  Shredded 
the  whole  list.  The  Mnancial  Times  !  character,  suggesting  a  eon.scrving  of  j  wheat  and  Goodyear  Tire  and  Rubber 
average  of  l.i  common  stocks  drop- 1  profits  or  limiting  of  lo.sses  rather  I  of  fanada.  Shrl  dded  Wheat  was  the 
ped  over  points  from  1S5.5  on  Wed- 1  than  forced  .selling  to  bolster  up  mar- 1  first,  to  be  taken  in  hand  and  was  i 
iiesday.  December  5,  to  180.2  on  S.it-igin  accounts.  The  brokerage  hou.scs  |  carried  to  a  high  of  !):>,  representing  i 

urday,  December  8.  while  the  aver-  arc  entitled  to  considerablc--if  not  1  maxinium  gain  of  IS-’i  points.  The' 

age  for  the  week  was  down  at  181.6  |  all— of  the  credit  for  this  strong  tech- 
froni  the  figure  of  186.1  for  the  pre- ;  nical  position,  by  theJr  timely  action 
ceding  period.  The  recovery  which  |  in  tightening  their  marginal  requirc- 
set  in  on  Monday  of  this  week  1  ments  only  a  week  or  so  before  the 
brought  the  average  back  almost  CVi  :  break  developed. 

points,  the  figure  for  Wednesday. .  Brokers  have  undoubtedly  been 
December  12,  being  182.6.  or  almost  j  sacrificing  commissions  in  their  mar- 
;  back  to  the  level  of  Uic  previous  ;  gin  policy  of  recent  months,  but  they 
'  Thursday  before  the  full  force  of  the,  arc  ca.sting  bread  on  the  waters  as 

I  reaction  had  set, In.  i  the  break  of  the  past  week,  with  its 

j  Despite  the  severity  of  the  break.  |  meagre  results  in  the  squeezing  out 
'several  issues  closed  the  week  high- 1  of  weak  accounts  makes  evident, 
er  than  the  figure  at  the  close  of  j  When  conditious  marketwlsc  again 

become  stable  there  will  remain 
.ample  funds  for  a  new  start  on  the 
part  of  traders. 

Fears  of  a  secondary  reaction  may 


McDougall  &  Cowans 


Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 


200  St.  James  Street,  West 
STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 

Direct  Private  Wire  to  Ail  Branches  and  New  York 


the  preceding  6-da.v  period.  «GlaS3 
and  Textile  featuring,  with  gains 
of  4F-  points  an<l  2  points  respec¬ 
tively.  Other  stocks  to  close  high- 


STOCKS  (per  tharcl 
Aisociated  Gas  and  Electric  Co.  Preferred: 

Original  Series  - - - 

$7  Dividend _ 

$0.50  Dividend  _ 


Underlying  Preferred  Stocks;  f 

Clarion  River  Power  Co.  Participating  Pref. 

Erie  Lighting  Company  Preference - 

Staten  Island  Edison  Corporation  $5  Pfd — 
Western  N.  Y.  Gas  4  Elec.  Corp.  $7  Pref — 
(Depew  &  Lane.  L..  P.  &  Conduit  Co.) 


Option  1  Option  2 
Outstanding  Value  in  Clas*  A 

with  Public  Inveatmer.t  Stock 
Share*  Certificates  at  1 00 


er  were  We.vtern  Grocers,  up  l-\  nt  quite  possibly  be  realized,  but.  In  the 
30;  ('ock.sbiitt  up  1  at  ".i;  Sr.  Daw-  ijght  of  this  week’s  Itreak.  such  a 
rence  I'loiir  up  "g  at  32  and  B.  development  can  be  viewed  with 


price  tills  midweek  was  87.  Trading 
was  on  a  heavy  scale.  The  buying  : 
started  on  the  ruport,  afterwards  | 
confirmed,  fliat  .National  Biscuit' 
Company  had  bought  majority  inter¬ 
est  in  the  shares  of  the  company. 
The  price  has  settled  at  practically 
one-half  the  price  of  National  Bis¬ 
cuit  shares,  and  it  is  understood 
that  shareholders  of  Shredded  Wheat 
will  bo  offered  1  share  of  National 
Biscuit  stock  for  each  two  shares 
held. 

The  rise  in  City  Dairy  shares  this 
week  of  8  points  to  a  high  of  72V6, 
under  persistent  buying  is  conneef- 
ed  in  some  quaiters  with  a  report 
that  it  may  be  identified  with>n  fresh 
merger.  It  was  also  reported  that 


100.079 

42,888 

189.622 


Market 

Market 

Market 


1  t/5 

2  1/19 
2  t/'lS 


r,  .  J  ..T,..  .u  „  .1  .•  1  -Montreal  pool  was  operating.  The 

Powe:-  -B  and  Abitibi  B  both  up  oquaninnty  in  view  of  the  Pi’fivtival  i  stated  to  have 


ii.6:o 

2.430 

18.916 

4,326 


103 

.Market 


1,'S 
4  '5 

2  I  ’lO 
2  1,5 


tlie  foimer  .it  ob's  and  latter  at  assurance  of  further  stic-iiesth  .iltci  j  favor.ible  growth  this  vear 

...  .  '  turn  of  the  )ear.  _  .  Goodjeur  Tiro  shares  recovered 

.  ^  r.-c  .  *1  nearly  all  the  ground  lost  rcccntlv. 

hibinoii.  the  deposit  ccrtitic.-itcs  re-,  'I  he  Beverage  Mocks.  03-  ,,,ig  niij^vcck  was  near 


BONDS  AND  DEBENTURES  (Per  $1.000)  Amount 
Associated  Gas  and  Electric  Co.  65'i'’<>  i 

Convertible  Manila  Elect.  Series  B  and  C  ,  $2,009,550 


Underlt-i.ng  Bonds; 

Citiaens  L..  H.  &  Pr.  Co.  5s,  due  1934 — 

Depew  &  Lancaster  Co.  5s,  due  1954 - 

Du  Bois  Elec.  &  Trac.  Co.  5s.  due  1932. 
Erie  Lighting  Company  5f,  due  1967  — 
Granville  Elec.  &  Gas  Co.  5s,  due  1933- 


1,300,000 

525.900 

169,000 

3,549.500 

36.500 


1,040 

1.040 

1.040 

1.040 

1.040 


Hopkinsville  Water  Company  5a - - 

Indian*  Gas  Utilities  Company  5s.  due  1946 
Jefferson  Electric  Company  5s.  due  1933  . 
Lake  Shore  Gas  Company  5‘/ia,  due  1950... 
Lock  Haven  Gas  &  Coke  Co.  6s.  due  1944 — 


Long  Island  Water  Corp.  5t4».  <iue  1955 - 

Manila  Elect.ie  Company  5s.  due  1946  _ 

Manila  Electric  R.R.  4  L.  Corp.  5s,  due  1953. 
Manila  Suburban  Rwys.  Co.  5a.  due  1946 — 
N.  Y.  State  G.  4  Elec.  Corp.  5H».  due  1962 


N.  Y.  State  G.  4  Elec.  Corp.  6$,  due  1952— 

Penn  Public  Service  Corp.  5e,  due  1954 

Penn  Public  Service  Corp.  6s.  due  1947.—. 
Plattsburgh  Gas  4  Elec.  Co.  5s,  due  1939 — 
Portsmouth  (Ohio)  Gas  Co.  6s.  due  1929  — 


28,000 

1.051.000 

164.500 

717,000 

56.350 


1.025 

1.040 

1.040 

1.050 

1.050 


2,301.000 

97,000 

1,789.700 

119.000 

3,865,000 


1.050 

1.040 

1.050 

1.050 

1.075 


21 

21*4 


linqtiishing  only  1  point  to  close  the  ! 
period  at  218.  wliilc  the  new  stock 
I  closed  dowu  point  at  37. 

Brazilian  suffered  tlip  brunt  of  the 
!  attack,  and.  after  touching  a  low  of 
66“4.  down  6*4,  closed  the  week 
lower  at  63's  Other  issues  wliieh 
were  suhjeeted  to  severe  selling 
were  Briiige,  which  closed  8  point.s 
lower  at  87  with  the  rights  down  at 
$3.80  from  $4.23,  vhile  old  Steel  of 
C  anada  also  lo.st  S  to  218. 

Massey  lost  6'''4  to  84;  Fraser  i>~i 
to  S4;  ilmelters  5  to  363;  Lyall  5  to 
53;  National  Steel  Car  closed  down 
3  at  85::  Shawinigan  down  3  at 
86:  'Winnipeg  Electric  down  3  at 
102;  Breweries  down  2*2  at  133*4; 
Power  <  orp  dow-n  24  at  $7;  and  (  an- 
adian  Far  down  2 '4  to  02. 


Original  sharehoiders  of  beverage 
companies,  many  of  wliicli  have 
:  made  their  appearance  on  tlic  Can¬ 
adian  stock  market  within  the  last 
‘  six  years  have  done  well.  Hiram 
Walker,  which  appeared  for  trading 
in  1926  at  $23  a  share,  has  an  equiv¬ 
alent  price  now  of  $72.,  representing 
an  increase  of  288'/r.  (loodcrltani  & 

;  Worts,  now  merged  with  Hiram 
Walker,  in  1923  appeared  for  trad¬ 
ing  at  $37  and  the  equivalent  price 
,  is  now  $720,  representing  a  gain  of 
1265''$. 

Industrial  Alcohol  share.s  sold  in 
'  1923  at  $11  per  share,  while  the 
equivalent  value  now  is  $88,  or  an 
!  increase  of  $77  per  share.  Brewers 
j  and  Distillers  of  Vancouver  shares 


.uj.  ui  J  changed  hands  at  $1,  whcrc- 

Other  losses  Included  Abitibi  down  equivalent  price  now  is  $20, 

-.  at  t5,  BrOmptOn  down  2  at  ,>3,  ;  rr.nrAvmtfnp'  a  mill  oP  .'iOOCC.  Bea - 


406,500 

7,747.000 

5,290.500 

266.000 

146.000 


1.100 

1,040 

1,100 

1.050 

1.010 


Richmond  Light  4  R.  R.  4*.  due  1952 - 

Spring  Brook  Wat.  Co.  (N.  Y.)  Ss.  due  1930 
Union  Gas  4  Electric  Co.  5s,  due  1935-_ 
Warren  Light  4  Power  Co.  5s,  due  1931 — 


1.250.000 

875 

IS 

110,000 

con 

20 

552.000 

1.040 

21 

U6.000 

1.020 

20)4 

The  Interest  Bearing  Convertible  Investment  Certificates  will  be  delivered 

at  $100,  in  exchange  for  the  above  Stocks  and  Bonds  from  holders  of  such  Stocks  and 

bon.ds  at  the  values  shown  under  Option  1  above. 

The  Certificates  will  be  .ivailable  in  denominations  of  $1,090  in  Conpoo  and 
Registered  form,  and  $100  in  Registered  form  only.  Fractional  amounts  of  Investment 
Certiricatrs  will  not  be  issuable,  but  depositors  may  purchase  them  at  the  above  price. 

Interest  and  dividends  will  be  adjusted  so  as  to  be  continuous  but  not  overlapping. 

All  exchanges  are  subject  to  the  terms  of  the  offers  to  the  holders  of  the  securities  to 
be  deposited.  The  new  securities  will  be  delivered  as  soon  after  January  11.  1929  aa 
they  can  be  gotten  ready. 

Class  A  Stock  will  not  be  delivered  at  the  time  of  exchange  but  depeeitor*  win 
receive  (Tonvertible  Debenture  Certificates  in  the  principal  amount  of  $100  for  each 
two  (2)  shares  of  Class  A  Stock  deliverable,  which  certificate*  are  convertible  into 
Class  A  Stock  at  anv  time  after  six  months  from  date  of  issue  at  the  option  of  the 
holder  or  the  Company;  bear  interest  at  the  rate  of  6%  per  annum  payable  quarterly 
and  provide  that  upon  notice  to  the  Company,  the  holder  may.  if  he  so  elects, 
rec-ive  in  lien  of  cash  interest  payments,  dividends  in  Class  A  Stock  which  he  would 
receive  on  the  Class  A  Stock  into  which  the  Certificate  is  convertible  had  he  con- 
verte-d  the  same. 

Further  information  regarding  the  exchanges  m.ay  be  obtained  from  your  Security 
Dealer  or  the  Associated  Gas  and  Electric  Securities  Company,  Inc. 

Holders  of  coupon  bonds  should  deposit  them  with  The  Chase  National  Bank  of 
the  City  of  New  York,  Agency  Division,  comer  Pir.e  and  Nassau  Street*.  Preferred 
Stocks  and  Registered  Bonds  should  be  sent  to  Associated  Gas  and  Electric  Securities 
Co,,  Room  2015.  61  Broadway.  New  York  City. 

The  above  offers  superse  le  ail  previous  ones  and  are  subject  to  withdrawal  at 

any  lime.  AND  ELECTRIC  SECURITIES  CO.,  Inc. 

61  Broadwa/g  ^'ew  York  City* 


J)cccmbcr  10,  1928. 


PLAY.^AIR  GROUP 
ADDS  TUG  SYSTEM 
TO  BIG  INTERESTS 


I'  ci'ifinupi  fvom  page  l.i 
owiier.d  froui  the  Gulf  to  the  Great 
Liike.'i,  which  ha.s  been  in  the  cen- 
Troi  of  one  family  for  eighty  year.'!, 
follows  the  trend  of  the  times  in 
passing  into  the  hands  of  strong  fin- 
aiKial  interests.  l.arorque, 

lire.'irtcnt  of  tlio  Hue,  and  Yvon 
I.Mipre.  managin,'?:  rJireetor.  liave  ar- 


;ind  Ontario  Navigation  Company, 
which  later  grew  into  the  Canada 
Steamship  Line;-,  I.iniitcd.  dating 
from  1845.  when  its  sole  unit  was  the 
S..B.  Richelieu,  of  123  tons.  This 
ve.ssel  was  commanded  by  Mr.  biin- 
eennc.s.  and  carried  pa.vsengers  and 
freight  between  Montreal  and  Cham- 
bly. 


of  the  two  fleets  that  operate  inde- 


sels  owned  by  either  organization,  the 


langed  the  sale  io  the  Playfair  inter- 1  <'**nada  Steamship  Lines  having  106, 


rstb.  There  will 
change  in  the  policy  of  management, 
it  is  understood,  and  the  fleet  of 
ships  will  still  be  operated  under  the 
name  of  Slncennes-.iIcNaughton  Line, 
hotl)  in  view  of  the  value  attached  to 
this,  and  as  a  mark  of  respect  to  the 


bo  little  or  no  I  Sincennes-McNaughton  Line 

being  on  the  point  of  selling  43. 

Of  the  43  vessels  being  turned  over  | 
to  the  Ross  interests,  21  are  regular ; 
tugs, 20  are  liarges  and  t'wo  are  i 
dredges.  It  is  also  understood  that  I 
property  .at  .SoreJ,  where  the  fleet  un- 


down  2  at  85:;  new  Steel  of  Canada 

;  down  2  at  64 :  Alcohol 

down  1*4  at 

41^;  Lake  of  ’Woods 

down  1*4  at 

!  52;  Steamers  down  1  a 

t  37':;  Way- 

i  agamack  down  1  at  65:  and  B.  C. 

:  Power  “A”  down  •‘‘i  at 

!  Comparative  figurc.s  of  The  Finan- 

clal  Times  average  arc 

shown  here- 

j  with: 

!  Trend  of  .Vrorases 

i  Thursday.  Dec.  6 . .  . . 

..  ..  183.4 

'  Friday.  Dec.  7 . 

..  ..  181.6 

'  Saturday.  Dec.  ^8  . .  . . 

..  ..  180.2 

1  .Monday.  Dec.  Id  . .  . , 

..  180.4 

1  Tuesday,  Dec  11  , .  . 

..  ..  181,61 

1  Wednesday,  Dec.  12  .. 

..  ,.  182.6 

'  Average  for  week  . .  . . 

..  ,.  181.6i 

Previous  week . 

. .  . .  lSfi.1  ! 

January  .iverago  ..  .. 

..  ..  168.5 

February  average  .... 

....  172.5  i 

:  March  average  .  , 

....  172.8 

April  average . 

..  ..  178.0' 

May  average  . 

.  ..  ..  180.8 

'  June  average . 

.  170.5 

July  average . 

.  ..  ..  169.0 

Augu.=;t  average  . .  . . 

•  •  ..  163.1 

September  .average  . .  . 

.  ..  171.(1 

October  average . 

.  ..  .  174.0: 

November  average  . .  . . 

....  179.3  ; 

1  High  (192S)  Dec.  6  . .  . . 

....  187.2 

;  Low  (1928)  Aug.  15..  .. 

•  •  ..  161.2 

i  Averages  La.st  Tear. 

January  average..  .. 

•  •  ..  121.4 

[February  average..  .. 

•  •  ..  123.6 

March  average . 

•  •  ..  125.1 

'  April  average . 

•  •  ..  128.8 ; 

May  average . 

..  ..  130.6 1 

June  average . 

•  •  ..  131.6  i 

July  average . 

....  131.6  i 

August  average . 

•  •  ..  135.2’ 

[September  average..  .. 

..  ..  148.0  1 

October  average . 

..  ..  157.4  ! 

[November  average..  ., 

....  163.9 1 

[December  average..  .. 

..  ..  167.8 

High,  1927 . 

....  170.2  ! 

[  Low,  1927 . 

....  120.6  1 

BIG  INCREASE  IN  1 

representing  a  gain  of  5000$.  Sea 
gram  shares  which  sold  in  1926  at 
$15  per  share  arc  quoted  at  $18.50 
now,  representing  au  increase  of 

V-  m  -w  * 
Sli<*rwdn->Villiams. 

Considerable  accumulation  has 
been  taking  place  recently  in  the 
shares  of  Shcrwin-tVilliams  within  a 
price  range  of  ISU  to  181.  Those 
conservafivc  investors  who  follow 
closely  the  affairs  of  the  company 
feel  that  it  is  not  unreasonable  to 
expect  an  ultimate  split  in  tlic 
shares. 

The  company  is  enjoying  steadily 
increasing  sales  and  from  all  Indi¬ 
cations  there  is  no  reason  to  look 
!  for  other  than  continued  improve¬ 
ment  ill  the  affairs  of  the  company. 


v 


I'nekshiift  Flow. 

Directors  of  Cockshiitt  Plow'  are 
scheduled  to  meet  on  December  18, 
and  it  is  understood  that  the  qties- 
tion  of  an  Initial  dividend  on  the 
shares  will  he  taken  up.  It  i.s  ex¬ 
pected  that  75  cents  will  be  declared 
out  of  earnings  for  thi.s  year,  which 
will  cover  two  quarters,  so  that  the 
slock  may  he  regarded  afterwards  as 
being  on  a  $1.50  basis. 


10 


C.  N.  R.  Issue  Clears  Air  In  Bond 

Circles . 

Million.s  Being  Spent  on  Saint 

1,,,  John  Harbor . 

140  n  I  Exports  to  Develop  Brit¬ 
ish  Trade . .  . .  . . 

Hoover  Policies  Being  Resented 

at  Ottawa . 

Ontario  and  B.  C.  Compared  as 

Metal  Producer.s . ;  11 

Industrlahs  to  he  Traded  on  Van¬ 
couver  Board .  34 

Canadian  West  Has  Lower  Wheat 

Rate  Than  U.  S .  15 

More  'Factors  Favorable  to  Good 

Business .  16 

Maritimes  Seek  Markets  in  Other 

_  I  Provinces .  16 

International  Petroleum  Shows  I  Against  Insurance  of 


“PETE’S”  OUTPUT! 


1 6,548,000  Barrels  Against 
11,733,000  in  1927 


Stored  Goods 
Fire  Companies  Suffer  l^’roiu 

I.ack  of  Capital .  17 

Bank  Deposits  and  C'urrent 
Loans  Higher .  18 


two  mou  who  are  known  as  the  i  its  annual  overhaul  and  sus- ; 

liionecis  of  prtsent-ciav  inland  nav i. '  necessary  repairs,  is  being 

gjjtion.  '  '  taken  over  from  the  Sin-Mac  owners. 

The  Sincennes-McNaughton  I.ine  I  tugs  will  still  be  operated  on  -  j 

dates  from  184ii  when  the  two  men  j  St.  Lawience,  and  more  particu- '  Toraafo  Rapeau  The  Flaaiicliii  Time*,  I 
whose  names  it  carries,  decided  port  of  Montreal,  where  'Foronto.  —  October  production  of  | 

form  the  nucleus  of  a  fleet  that  i  meet  incoming  ships  of  all  sizes  ^  International  Petroleum  Co.,  Ltd.,  In  ' 

and  draw  them  to  waiting  berths,  and  :  Cololmbia.  toUlled  1.611,657  barrels,!  Agnew  Surpaxs  3.  m,  k,  m.  iiofei 

afterwards  set  them  adrift  on  their  j  against  1,572.849  barrels  in  Septem’  '  "  .  . .  ‘  . . . 

thousand-mile  voyage  to  the  sea.  It;  her,  and  1.705,000  in  October  1927. 1  rana-ff 
is  expected,  though,  that  many  of  i  Six  wells  were  completed  in  Octo-  '  v^iaiK 
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the  recent  liigh  of  240.  Deqiand  a.p- 
pcarril  in  a  closely  held  market, 
.\ot  taking  into  consideration  fresh  ; 
developments  favorable  to  share- . 
holders,  believed  to  bo  impending,  ■ 
there  i.s  every  a.«surancc  that,  with  ' 
its  increased  manufacturing  facil¬ 
ities.  will  (luring  the  current  year, 
beat  all  its  previous  impressive  earn-  : 
Ings  records  by  a  liberal  margin. 

'Fhc  metals,  some  of  which  are  af-  i 
fcctcd  by  outside  influence  withstood  ; 
well  any  selling  that  has  occurred.  ; 
International  Nickel  new  held  i 
around  37,  while  Mond  at  37*,*  was 
5/8  higher.  The  old  stock  after  de-  j 
dining  to  205  made  a  quick  recov-  ' 
ery  to  218.  Coast  Copper  was  off; 
3*4  points  to  53.  The  steadiness  in  j 
the  nickels  was  attributed  to  the 
confirmation  of  drill  values  and 
dimensions  in  the  lower  worklng.s ! 
of  the  Frood  mine  by  actual  lateral  i 
development,  where  100-ft.  widths  | 
arc  reported  showing  15  to  17%  cop- j 
per  and  2*4^c  nickel,  in  addition  to  j 
precious  metals.  Production  figures  | 
for  October  reveal  continued  grow  th. ! 
Imperial  Oil  share.s,  on  the  other' 
band,  reacted  2  points  to  88*4,  while 
B.  A.  Oil  at  47''*i  was  dowm  over  a 
point.  Supcrlcst  advanced  a  point  I 
to  31.  I 

Carlings  was  a  firm  feature  in  The  ; 
bovcrag(7  If.st,  showing  an  advance; 
of  over  2  points  to  3.3.  around  which  ; 
it  ha.s  been  well  taken.  'I’ho  com-' 
pany  is  reported  to  have  had  a  fav- 1 
orable  year  and  if  dividends  for  1928  | 
are  declared  iit  the  rate  of  $2.d0  per  ! , 
share,  they  will,  it  Is  understood,  re-  ' 
present  only  about  one-half  of  the 
amount  earned,  Hiram  Walker  sha¬ 
res  continued  to  sag  from  the  recent 
high,  dropping  3*t  points  to  74.  Can¬ 
ada  Malting  was  off  *4  to  30.  In¬ 
creasing  quantities  of  grain  arc  go¬ 
ing  to  the  companys  new  Toronto 
elevator  and  the  new  malting  hnu.se 
will  start  operations  at  the  begin¬ 
ning  of  1029. 

1'’.  .N.  Burt  shares  have  been  fluc¬ 
tuating  rather  widely,  going  from 
SO  to  90  this  week,  then  hack  to  85. 
Dominion  Stores  was  off  S*/-  to 
15214.  while  TiOhlaw  at  9,5  w'as  down 
a  point.  It  is  understood  that  holh 
these  companies  will  is.siie  rights  to 
shareholder.s  shortly  and  that  these' 
will  he  valuable.  3Iassey-Harry  w'as 
a  weak  spot,  ea.sing  7  jioiiits  to  81, 
while  .Northern  Bakeries  was  up 
slightly.  The  new  company,  known 
as  Consolidated  Bakeries  Ltd.  which 
has  been  formed  to  take  over  North¬ 
ern  Bakeries,  and.  It  i.s  understood, 
another  Important  Toronto  company, 
will  be  capitalized  at  500,000  shares.  ‘ 
Rights  will  be  offcrefl  to  sharehold¬ 
ers  of  the  constituent  companies  at 
$30  per  share,  on  a  basis  of  1  new 
for  each  10  shares  held.  The  board 
of  directors  of  Consolidated  is  a 
strong  one.  ! 

Other  price  changes  included  a  ‘ 
decline  of  2*,4  points  in  Page-Herscy,  1 
3  points  in  TcHnblyns.  2  points  in 
Canadian  Bank  of  Commerce  and  a 
point  in  Canadian  Dredge.  McKin¬ 
non  Industries  Improved  its  position 
by  2  points  to  66,  while  Service  Sta- 1 
tions  at  52*/^  was  up  2  points. 


Investors’  Index. 


sweeps  up  and  down  the  broad  wat¬ 
ers  of  the  St.  La 'V rence.  These  men 
were  the  founders  of  the  Richelieu 


Hepoo . . 


the  barges  v/ill  he  absorbed  into  the  j  her.  with  average  initial  output  of 
Consolidated  Oka  Sand  and  Gravel  j  558  barrels,  and  27  drilling  rigs  were 


(company. 


in  operation.  Circle  shipments  from  cuy  Dai 


Late  Quotations. 

Kollowing  is  a  list  of  tho 


priee.s  as  at.  12.30  p  in.. 

Thuraday  Dec. 

13t(i.  1928; — 

Abitibi  . 

.  4.-. 

.Mberta  'Iruin . 

.  .90 

jV.sbe.slos . 

Rrazilian  . 

.  (18  ■•'4 

B.  I’owor . 

.  .f;  r» 

On..  H . 

.  37 '4 

B.  )•:.  .Steel . 

.  i 

Hroinpton  I’,  and  I’... 

.  35  >4 

Jb'fid . 

.  4  1 

Canadian  Bronze  .  .  . 

.  71 

('«nadian  (’ar  . 

.  88  C 

(^an.  Ind.  AIcoliul  ... 

.  42 

Can  Power  and  1’a.pcr 

.  28'i 

(Vickt'butt  J’lovv.  ... 

.  31 

I>oni.  Bridge  . 

.  87 

T>oin.  . 

.  113 

Doin.  Textile  . 

.  118 

. 

.  84 

Liamiiton  Brldj^c  ... 

.  37 '4 

Int.  N'ickeJ.  old . 

.  220 

lilt.  .Vie k el . 

.  37 

Bako  of  tbo  Woods  .  . . 

.  .Mi 

MaHSf*y-IlHrris . 

.  83  ti 

Nat,.  Hr<^\vrrir*.s . 

.  132 

N'at.  Steel  Car . 

.  8.-. 

Pow  er  Corporation  .  .  . 

.  .S,'. 

Shawinigan . 

.  8.-, 

SinuHi  and  lSohm . 

.  wz 

Steel  of  Canada,  new 

.  .M 

Wa.yagaina.'k  . 

.  (1.5  Vs 

Winnipeg  Klcctric  .  ■  . 

.  102 

I  Cartagena  in  October  were  1,531.449 
I  barrels,  against  1,6')3,474  in  Septem- 
latp.st  her  and  1,638,994  in  October,  1927. 
I  Company’s  crude  output  in  Coloni 
Ida  in  the  first  ten  months  this  year 
.total  16,548.928  barrels,  against  II.- 
;  733,969  in  the  same  1927  period. 
;  .Average  initial  ,  production  of  92 
'  wells  completed  in  the  first  ten 
;  months  this  year  was  890  barrels, 
against  an  average  of  1,103  barrels 
I  for  70  wells  coinpleteil  in  1927  I'cr- 
I  iod,  and  an  average  of  24  rigs  w  ere 
1  operated,  ag-iinst  21  in  fir.st  ten 
j  months  of  1927. 

I  International  completed  II  wells 
!  in  Pern  in  Scpteriiher  with  average 
I  initial  output  of  274  harrel.s,  against 
I  ten  in  August  wilh  average  oulput 
I  of  187  barrels.  Prodiietiou  in  .Sep- 
I  temher  totaled  929,519  ItarrelH. 
j  against  872. 87;^  in  Aiigiisl.  In  the 
j  first  nine  rnonth.s  of  1928,  prodiic- 
jlion  in  Peru  totaled  6,831.567  bar- 
j  rcls,  against  5,781,905  I'l  the  e(frre;<- 
;  ponding  period'  of  1927.  Shipments 


Cockshiitt  [Mow 
CoiiHiJincrff  liUiH.s 
CorniL'atiM!  !h*\ 
r*OtHlllJon  I’.l  Hlg'* 
I»oniink»H  T.if**  . 

Tar  . 
T»oiiHn.  iVxillo.  . 

VMir;»rit  . 

I  Mihit  I’l  Shp»  rlor 


l»afontaiii«  .Apart.. 
I.Hiira  .  . 

McUlicrff  TMHtillcry 
Moirs  laiinit^^d  .  . 
Montreal  Pou«'r.  . 
MacKinnon  StPt  l  . 
No.  CiinHiia  Toner 
No.  Out.  Tower  . 
Opilvie  TN)iir  .  . 

Tcrfecl ion  . 

T.  I.'.  I  m  ost  riient . 
Utis.Mi'll  Motors  . 
ist.  .Jf*hn  Itrydock. 
St.  I.at\  r^  nce  I'loiir 
Slieru  tn  XN'iHin  ro.s. 
Sliroihhd  \Vh‘Ht  . 

Twin  t’U.v . 

A'IhH  Hisciiit  .  . 


BETTER  OPERATIONS 
PERFECTION  GLASS 


uo 


Sales  Ahead  For  Year  With 
Prices  on  More  Stable 
Basis 


W.Hto 


‘if’H.  \\  ; 

HaiifHx  SIlipvH 
.faiiiaic.'i  T'ih. 
K*'hin:itor  <  o 


t  I  riidiji  I lotoi.s 


Milling  (’oiupunics. 


1 1  [  lioni''  t loli! . 
\:i'  McMilliin  (.t 

1 1  I  .^falUtf>l>H  T 
Hi  .Murpliv  Min 
t:;i  Noi.iit 


l.i  Nora 


ith- 


111  Toml  Dr. 


Ton  lioklx  Mi 


Kill  hi*- 
Toht. 


pl.-n-,  11  ,  To 


151. 


K'ipK*.  Cot.)  K-  lt. 
Kirk  l.Hkt  t  ',\i\ 
l.ak'  Shop  .  . 


\*ip»'Ht1  ‘  'oiiyttl 

Wrightllargr* 


T<»mnto  Iliircnii.  The*  Klnufirl*!  Tlm^t 

Toronto.  —  J.  H.  Charles,  secret¬ 
ary-treasurer  and  general  manager 
.  *7  Of  the  Perfection  Glass  ConMiuiny  Li- 
•  iniled.  is  writing  sharchedders  tell- 1 
^  ing  them  of  the  company’s  progress, 
in  the  fiscal  year  closing  with  t’ie| 
4' present  nionih.  .Mr.  Cliarlcs  stales 
'•  -  sales  in  H.27  amoiinfod  to  $502,000 
and  tlic  manage  iiiriil  expects  an  in-' 
crease  of  a(  least,  .50  per  cent,  in 
I,  1928  and  the  halanee  siieet  to  show 
!•;  a  pred'il.  i 

'  ;  "'I’o  eoinert  siieli  a  I;u,i’e  loss,  the  | 

Jj  lelter  slates  iis  slio,w  11  in  1927,  could  I 
I”  not  he  done  in  a  day.  We  a  re  ph'a -;- 1 

I  c  ed.  however,  to  he  aide  to  assure  | 

JH  )'ou  that  your  (•olM•pany  is  now  inak-i 
;•]  ing  a  prot'il  in  ladh  tl’e  Montri'all 
i-land  'foronDi  planls  each  nioiitli.”  | 

j  Prices  foi'  all  classes  id’  glass  have  | 

I I  iinlo  oved  diirin.g  tli"  year  iind  eiit-j 
iCtin.';  <if  price-;  ennl rihiit in.g  lo  Ihe, 
’,C  1927  loss,  ha.s  lueii.  so  tar  as  Per- 

3  1’/' feeiion  Glass  i.s  concerned,  com- ^ 

I  plelcd  eliminated.  1 


Bruneau  &  Rainville 


Jlerabcrs  Blontreal  Stock  Exchange 
Members  Montreal  Curb  Market 


1 1  61  St.  James  Street  West,  Montreal 

Telephone  H Arbour  42SC* 


OSLER  &>  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

{ 


SMtmbtrs 


Toronto  Stock  Exchange 
iMontreal  Stock  Exchange 
Montreal  Curb  Market 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL' SECURITIES 

21  Jordan  Street  215  St.  James  St. West 

TORONTO  MONTREAL 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Tebphoa*i  HAtboiir9282 


Mara  &.  McCarthy 


foronto  Stodc  Eachango 
Membenv  Montneal  Curb  Maricet 

(.New  ITork  Curb  Market  (A— 


STOCK  BROKERS 


W.  HAROLD  MARA 
laiGH  M.  MeCARTHT 


H.  aDATnnoM 
JOHN  A.  MARA 


29?  Bay  Street,  Toronto 


T.  C.  E.  WATT 


E.  H.  WATT 


F.  G.  VENABLES 


WATT  &  WATT 


MF.MBER<t 

TORONTO  STOCK  EXCHANflK 
MONTREAL  CURR  MARKET 
NEW  YORK  CURB  (ASSOf .lATIi) 


rriratc  uirc  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


Ilartland  11.  MacBougnll  Kubt.  L.  MaclHnipall 

Norman  Hoot  Victor  A.  U.  I<ettain  Jlarlland  ('.  MacDoiigall 


We  take  pleasure  in  announcing  that 

Mr.  Victor  A.  B.  LeDain 

has  been  admitted  to  partnership  in  this  Jinn 


MacDougall  &  MacDougall 


(Meint>cr.s  of  the  Slotnreal  Stock  ExclianCc ) 
(Members  oS  the  Montreal  Curb  Market ) 


New 

Niimhrr 


226  NOTRE  DAME  STREET  WEST 
Telephone:  MAin  0258 
Itruiich  Offices ;  ('oriiwall,  Oiil.;  Three  Hirers,  (Jiic. 


1 

1 

1 

i' 

i 

GEOFFRION  &  CO. 


INVESTMENT  SECURITIES 


Members  of  the  Montreal  Stock  E.vch mg'! 
Members  of  the  Montreal  Curb  Market 


231  Notre  Dame  Street  West,  Montreal 

Uranchus: 

Canada  Cement  Bidg.  18  Elgin  Street 

MONTREAL 


OTTAWA 


Stewart,  McNair  &  Co. 


VII .iiiti:iss  roKON  Tu  »«rui  k  i:\(  iiaxgi: 

3li;VIHi;i(.S  MIW  YOlMi  <11111  l.\Sr<(M  l.iTM) 

Direct  Private  Wires  in 
Montreal.  New  York  and  Chicago 
|;LGI.\  5.15.7 

TORO.MO  .STOl  h  L.\(  H AM.i:  Itl'IMUNG,  TOKO.VTO. 
ItrHiiclies  :  >oilli  Itiij  Siidbiiry  —  Sanll  .Sic.  Marie. 


I 

ii 


